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NOTICE CONVENING MEETING OF THE EQUITY SHAREHOLDERS
OF
INTEGRA ESSENTIA LIMITED

(Convened pursuant to Order dated April 24, 2025 read with orders dated May 15, 2025 and May 22,
2025, passed by the Hon’ble National Company Law Tribunal at New Delhi Bench (‘NCLT’))

Day : | Saturday

Date : | September 27, 2025

Time 2| 03:00 PM (IST)

Mode of | : | Through Video Conferencing ("VC’)/ Other Audio-Visual Means (‘OAVM”)
Meeting

Mode of Voting | : | Remote e-voting & E-voting at the meeting

Venue of | : | Registered Office (Deemed venue for VC meeting)

Meeting

REMOTE E- VOTING:

Cut-off date : | Saturday, September 20, 2025
Commencing on | : | Wednesday, September 24, 2025, at 09:00 AM (IST)
Ending on : | Friday, September 26, 2025, at 05:00 PM (IST)
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

BENCH AT NEW DELHI
COMPANY APPLICATION C.A.(CAA) NO. 20 /ND /2025

IN THE MATTER OF:

SECTION 230 — 232 OF THE COMPANIES ACT, 2013 READ WITH RULE 6 AND 7 OF THE
COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES,
2016.

AND
IN THE MATTER OF:
G G ENGINEERING LIMITED
Having its registered office at Office No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road,
Goregaon West, Near Sahara Apartment, Mumbai, Maharashtra - 400104.
«.... (Transferor Company/ Non-Applicant Company)

AND
INTEGRA ESSENTIA LIMITED
Having its registered office at 607, 6th Floor, Pearls Best Height -1I, Netaji Subhash Place, Maurya
Enclave, North West Delhi, Delhi, - 110034.
«ee. (Transferee Company/ Applicant Company)

NOTICE CONVENING THE MEETING OF EQUITY SHAREHOLDERS OF INTEGRA
ESSENTIA LIMITED (“TRANSFEREE COMPANY”/ “COMPANY”) AS PER THE
DIRECTIONS OF HON’BLE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI BENCH

To,
The Equity Shareholders of Integra Essentia Limited (“Transferee Company”/ “the Company”)

1. NOTICE is hereby given that by the Order dated April 24, 2025 read with orders dated May 15,
2025 and May 22, 2025 (“Order”/ “NCLT Order”), Hon’ble National Company Law Tribunal,
New Delhi Bench, has directed that a meeting of the Equity Shareholders of the Company be held
at the venue, date, time and mode as decided by the Chairperson in consultation with the counsel for
the Company. As per the said Order, the Chairperson in consultation with the counsel for the
Company, decided that the meeting of the Equity Shareholders will be convened through Video
Conferencing / Other Audio Visual Means (“VC”/ “OAVM”) (“Meeting”) with facility of remote e-
voting, for the purpose of considering, and if thought fit, approving, with or without modification(s),
the arrangement embodied in the Scheme of Arrangement for Amalgamation of G G Engineering
Limited (‘Transferor Company’) with Integra Essentia Limited (‘Transferee Company’) and
their respective Shareholders and Creditors under the provisions of Section 230 — 232 of the
Companies Act, 2013 (“Scheme”). Accordingly, notice is hereby given that a meeting of the Equity
Shareholders of the Company will be held through VC/ OAVM on Saturday, September 27, 2025,
at 03:00 PM(IST) at which day, date and time you are requested to attend the meeting through VC/
OAVM without physical presence at a common venue.

__
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2. At the said meeting, following resolution will be considered and if thought fit, be passed, with
or without modification(s) with the requisite majority:

“RESOLVED THAT pursuant to the provisions of Sections 230 — 232 and other applicable
provisions, if any, of the Companies Act, 2013 (“Act”), the rules, circulars and notifications
made thereunder, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (including any statutory modification or re-
enactment thereof for the time being in force) as may be applicable and the enabling provisions
of the Memorandum and Articles of Association of the Company and subject to the sanction of
Hon’ble National Company Law Tribunal, New Delhi Bench (“NCLT”) and subject to such
other approval(s), permission(s) and sanction(s) of regulatory and other authorities, as may be
necessary and subject to such conditions and modifications as may be prescribed or imposed by
NCLT or by any regulatory or other authorities, while granting such consents, approvals and
permissions, which may be agreed to by the Board of Directors of the Company (hereinafter
referred to as the “Board”, which term shall be deemed to mean and include one or more
Committee(s) constituted/ to be constituted by the Board or any person(s) which the Board may
nominate to exercise its powers including the powers conferred by this resolution), the
arrangement embodied in the Scheme of Arrangement for Amalgamation of G G Engineering
Limited (‘Transferor Company’) with Integra Essentia Limited (‘Transferee Company’) and
their respective Shareholders and Creditors (“Scheme™), be and is hereby approved.

RESOLVED FURTHER THAT any Director or KMP(s) of the Company be and are hereby
severally authorized to do all such acts, deeds, matters and things, as it may, in its absolute
discretion deem requisite, desirable, appropriate or necessary to give effect to this resolution
and effectively implement the arrangement embodied in the Scheme and to accept such
modifications, amendments, limitations and/or conditions, if any, which may be required and/or
imposed by the NCLT while sanctioning the arrangement embodied in the Scheme or by any
authorities under law, or as may be required for the purpose of resolving any questions or doubts
or difficulties that may arise including passing of such accounting entries and/or making such
adjustments in the books of accounts as considered necessary in giving effect to the Scheme, as
any one of the Director or KMP(s) may deem fit and proper.”

3. Take further notice that the Equity shareholders shall have the facility and option to vote on the

aforesaid resolution for approval of the Scheme by casting their votes (a) through e-voting system

available during the meeting to be held virtually, or (b) by remote e-voting during the period as

stated below:

Commencement of remote e-voting

Wednesday, September 24, 2025, at 09:00 AM (IST)

End of remote e-voting

Friday, September 26, 2025, at 05:00 PM (IST)

It is clarified that votes may be cast by the equity shareholders by remote e-voting in terms of this
Notice and casting of votes by remote e-voting does not disentitle them or their authorized
representatives from attending the Meeting. However, the members or their authorized

representatives who have cast their votes by remote e-voting will not be eligible to cast their votes

by e-voting during the Meeting.

__
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4. Take further notice that a person, whose name is recorded in the Register of Members or Register of
Beneficial Owners maintained by the RTA/Depositories as on the cut-off date, i.e., Saturday,
September 20, 2025 (“Cut-off Date”) only shall be entitled to exercise his/ her/ its voting rights on
the resolution proposed in the Notice and attend the Meeting through VC/ OAVM. A person who is
not an Equity Shareholder as on the Cut-off Date should treat the notice for information purpose
only. The value of the votes cast shall be reckoned and scrutinized with reference to the said Cut-off
Date in accordance with the books and records of the Company and where entries in the books are
disputed, the Chairperson of the meeting shall determine the value for purposes of the said meeting.

5.  Copies of the Scheme and of the Explanatory Statement, under Sections 230(3) and 102 of the
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, along with the enclosures as indicated in the Index are enclosed.

If so desired, shareholders of the Company can obtain copies of the Notice and the accompanying
documents, i.e., Scheme of Arrangement and the Explanatory Statement under Section 102 and
under Sections 230, 232 of the Companies Act, 2013 and Rule 6 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016, free of charge, on any day (except Saturday,
Sunday and public holidays) from the Registered Office of the Transferee Company at 607, 6 floor,
Pearls Best Height-II, Netaji Subhash Place, Maurya Enclave, Delhi, India - 110034. Alternatively,
a written request in this regard may be addressed to the Company Secretary at
cs(@integraessentia.com, along with details of shareholding such as demat account number / folio
number, name, e-mail id and mobile number and the Company will arrange to send the same to you
at your registered address.

6. Pursuant to the NCLT Order dated April 24, 2025 read with orders dated May 15, 2025 and May 22,
2025, Mr. Parvesh Khanna (Advocate) has been appointed as the Chairperson of the said meeting.
Further, Mr. R.K Srivastava, has been appointed as the Scrutinizer of the said meeting of Equity
Shareholders of the Company. The Scrutinizer, after the conclusion of e-voting at the Meeting, will
unblock the votes cast through remote e—voting and votes cast at the Meeting in the presence of at
least 2 (two) witnesses not in the employment of the Company, who shall make a consolidated
Scrutinizer’s Report of the total votes cast in favor or against the aforesaid resolution and submit the
same to the Chairperson of the Meeting. The Company shall declare on its website the results of the
Meeting after receipt of the report from the Scrutinizer and submit to the Stock exchanges where the
securities of the Company is listed within 2 (two) working days. Further, the Chairperson shall
submit the report to NCLT in Form No. CAA-4, the result of the Meeting within 7 (Seven) days
from the date of the conclusion of the Meeting.

7. The Scheme of Arrangement, if approved in the aforesaid meeting, will be subject to the subsequent
approval of NCLT and such other approvals, permissions, and sanctions of regulatory or other
authorities, if any.

Sd/-

Adv. Dr. Parvesh Khanna

Date: 11.08.2025 Chairperson appointed vide NCLT Order for the Meeting of
Place: New Delhi Equity Shareholders of Integra Essentia Limited

__
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Notes:

Pursuant to the Order of the Hon’ble NCLT, New Delhi Bench dated April 24, 2025, read with
orders dated May 15, 2025 and May 22, 2025 and relevant circulars issued by the Ministry of
Corporate Affairs and SEBI, and other applicable provisions of the Companies Act, 2013 and SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, and decided by the
Chairperson appointed for the said meeting in consultation with the Counsel for the Applicant
Company, this Meeting is being held through video conferencing (“VC”) or other Audio-Visual
Means (“OAVM?”) to transact the business set out in the Notice of the Meeting.

The Notice of the meeting, Explanatory Statement along with accompanying documents mentioned
in the index are sent through electronic mode and/or through post to the Equity Shareholders whose
names appear in the register of members / list of beneficial owners as on Friday, August 08, 2025,
as per the records of the Company / Depositories / Registrar and Transfer Agent (“RTA”) at their
respective last known e-mail addresses / postal address. The equity shareholders whose email
addresses are not registered with the Company / Depositories, can register the same with RTA i.e.
Skyline Financial Services (p) Ltd, -153/A,1st Floor, Okhla Industrial Area, Phase-1, New Delhi -
110020 , CIN: U74899DL1995PTC071324, Tel. No.: 011-26292682 / 26292683 / 30857575,
Fax:011-30857562 / 26292681, Email: info@skylinerta.com , in case the shares are held in the
physical form or with the Depositories if the shares are held in the DEMAT form. The equity
shareholders may note that the aforesaid documents are available on the website of the Company
and can be accessed / downloaded from: www.integraessentia.com and the website of Stock

Exchanges, i.e., BSE Limited at www.bseindia.com , and National Stock Exchange of India

Limited at www.nseindia.com and/or also available on the website of NSDL (agency for providing

the Remote e-Voting facility) at https://www.evoting.nsdl.com.

A person, whose name is recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the Depositories / RTA as on the Cut-off Date only shall be entitled to
exercise his/ her/ its voting rights on the resolution proposed in the Notice and attend the Meeting.
A person who is not an equity shareholder as on the Cut-off Date, should treat the Notice for
information purpose only.

The voting rights of the equity shareholders shall be in proportion to their shareholding in the
Company as on the close of the business hours of Cut-off date. The shareholders who have acquired
the shares of the Company after sending the notices but before the Cut-off date, can refer the
Notices on www.integraessentia.com and/or on website of the Stock Exchanges, at

www.bseindia.com and www.nseindia.com and/or on the website of NSDL at
https://www.evoting.nsdl.com and shall be entitled to avail the facility of voting by electronic

means only if his name is recorded in the Register of Members or Register of Beneficial Owners
maintained by the Depositories / RTA as on the cut-off date.

__
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5. Since this meeting is being held through virtual mode, there will not be any physical attendance of
equity shareholders. Accordingly, the facility for appointment of proxies by the equity shareholders
will not be available for the Meeting and hence, the proxy form and attendance slip are not annexed
hereto. Consequently, there is no requirement to maintain the register of proxies as the meeting of
the equity shareholders of the Company is being held through virtual mode. Further, no route map

of the venue of the Meeting is annexed hereto, since this meeting is being held through Virtual
Mode.

CIN: L74110DL2007PLC396238

6. In event that joint holders are present at the Meeting, the right to vote shall vest exclusively in the
joint holder whose name appears first in the register of members in respect of the joint holding.

7. Institutional/ Corporate Shareholders (i.e. other than individuals/ HUF/ NRI, etc.) are required to
send a scanned copy (PDF/JPG format) of its Board or governing body Resolution/ Authorisation
etc., authorizing its representative to attend and vote on their behalf at the Meeting. The said
Resolution/  Authorisation shall be sent to the Scrutinizer by e-mail at
r.k.srivastava4762@gmail.com, with a copy marked to cs@integraessentia.com.

8. The attendance of the Members attending the Meeting through Virtual Mode will be counted for
the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013, and as per
the terms of the NCLT Order. Attendance at such meeting shall be recorded in the minutes of the
meeting instead of taking physical attendance slips.

9. The quorum of the meeting of the Equity Shareholders as directed in the NCLT Order, shall be
1,84,336 Equity Shareholders (in number) of the Transferee Company. The proxy(ies) will not be
counted for the calculation of the quorum for the above meeting of the Equity Shareholders. In
case, the quorum is not present at the time of the meeting then the meeting shall be adjourned by
half an hour. Thereafter, the persons present and voting shall be deemed to constitute the quorum.

10.  The Members can join the Meeting through Virtual Mode 15 minutes before and during the meeting
after the scheduled time of the commencement of the Meeting by following the procedure
mentioned in this Notice. The Members will be able to view the proceedings and participate at the
Meeting by logging into the e-Voting website at https://www.evoting.nsdl.com.

11.  Further, in accordance with the SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93
dated 20™ June 2023, the Scheme shall be acted upon only if the number of votes cast by the public
shareholders in favour of the aforesaid resolution for the approval of the Scheme is more than the
number of votes cast by the public shareholders against it.

12.  All documents referred to in the accompanying Notice and the Explanatory Statement along with
the Statutory Registers maintained by the Transferee Company will be available for inspection by
the Equity Shareholders at the registered office of the Company between 11.00 AM (IST) and 5.00
PM (IST) on all working days up to the date of the meeting and also in electronic mode. Equity
Shareholders seeking to inspect such documents through electronic mode can send an email to
cs@integraessentia.com.

13.  The result shall be reported to the NCLT by the Chairperson within the time fixed by NCLT (i.e.,
within 7 days of conclusion of Meeting), as directed in the NCLT Order.

__
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14.  This Notice, along with copy of the Scheme of Arrangement and other enclosures is also displayed/
posted on the website of the Company: www.integraessentia.com , website of Stock Exchanges
i.e., BSE Limited at www.bseindia.com , National Stock Exchange of India Limited at
www.nseindia.com and/ or website of E-voting service provider i.e. NSDL at
https://www.evoting.nsdl.com.

15. The Notice convening the meeting of the Equity Shareholders in Form CAA-2, containing the
requisite details will be published through advertisement in the following newspapers, namely, (i)
Business Standards, English Newspaper; and Business Standards, Hindi Newspaper both in Delhi
editions.

16. Members who have not registered their e-mail addresses so far, are requested to register their e-
mail address for receiving all communications.

17.  The Chairperson of the meeting shall, during and 15 minutes after the conclusion of the meeting,
allow voting with the assistance of the Scrutinizer, for all those Equity Shareholders who are
present at the meeting and who have not cast their votes by availing the remote e-voting facility.

18.  Members, who would like to express their views or ask clarifications during the said meeting will
have to register themselves as a speaker during the period starting from Wednesday, September
24, 2025 From 09:00 AM (IST) to Thursday, September 25, 2025 up to 05:00 PM (IST) by
sending the requests from their registered email address mentioning their name, DP ID and Client
ID/ folio number, PAN, mobile number, email address at cs@jintegraessentia.com and a link will

thereafter be provided to the registered speakers for participating in the Meeting. Only those
members who have registered themselves as a speaker will be allowed to express their views/ ask
clarifications during the said meeting. The Company reserves the right to restrict the number of
speakers/ questions depending on the availability of time for the said meeting. Please note that only
the members holding the shares as on cut-off date will be eligible to register as speakers. The
Company may respond suitably to those shareholders who had sent requests to the Company to
express their views/questions but due to paucity of time did not get opportunity to ask questions
during the Meeting.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING THE
MEETING THROUGH VC/ OAVM ARE AS UNDER:

The e-voting facilities will be provided in the following manners: -

(i)  The remote e-voting period commences on Wednesday, September 24, 2025, at 09:00 AM
(IST) and ends on Friday, September 26, 2025, at 05:00 PM (IST) During this period equity
shareholders of the Company, holding equity shares either in physical form or in dematerialized
form, as on the cut-off date i.e. Saturday, September 20, 2025, may cast their vote electronically.
The e-voting module shall be disabled by NSDL for voting thereafter.

(i)  Shareholders who have already voted prior to the meeting date would not be entitled to vote at
the meeting.

(iii)  Pursuant to SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11" November, 2024,
read with Regulation 44 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote e-

__
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voting facility to its shareholders, in respect of all shareholders’ resolutions. However, it has been

observed that the participation by the public non-institutional shareholders/retail shareholders is
at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to
listed entities in India. This necessitates registration on various ESPs and maintenance of multiple
user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has
been decided to enable e-voting to all the demat account holders, by way of a single login
credential, through their demat accounts/ websites of Depositories/ Depository Participants.
Demat account holders would be able to cast their vote without having to register again with the
ESPs, thereby not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020,
on e-Voting facility provided by Listed Companies, Individual shareholders holding securities in
demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update their mobile number and email Id in

their demat accounts to access e-Voting facility.

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,

Individual shareholders holding securities in demat mode are allowed to vote through their demat account

maintained with Depositories and Depository Participants. Shareholders are advised to update their

mobile number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders

Login Method

Individual Shareholders
holding securities in demat
mode with NSDL.

1.

Existing IDeAS user can visit the e-Services website of
NSDL Viz. https://eservices.nsdl.com either on a Personal
Computer or on a mobile. On the e-Services home page click
on the “Beneficial Owner” icon under “Login” which is
available under ‘IDeAS’ section, this will prompt you to

enter your existing User ID and Password. After successful
authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting”
under e-Voting services and you will be able to see e-Voting
page. Click on company name or e-Voting service provider
i.e. NSDL and you will be re-directed to e-Voting website of
NSDL for casting your vote during the remote e-Voting
period.

If you are not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select

__
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“Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon

“Login” which is available under ‘Shareholder/Member’
section. A new screen will open. You will have to enter your

User ID (i.e. your sixteen-digit demat account number hold
with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you
will be redirected to NSDL Depository site wherein you can
see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the
remote e-Voting period.
Shareholders/Members can also download NSDL Mobile
App “NSDL Speede” facility by scanning the QR code
mentioned below for seamless voting experience.

NSDL Mobile App is available on

.'AppStore B Google Play

Individual Shareholders
holding securities in demat
mode with CDSL

1)

2)

Users who have opted for CDSL Easi / Easiest facility, can
login through their existing user id and password.
Option will be made available to reach e-Voting page
without any further authentication. The users to login Easi /
Easiest are requested to visit CDSL website
www.cdslindia.com and click on login icon & New System
Myeasi Tab and then user your existing my easi username &

password.

After successful login the Easi / Easiest user will be able to
see the e-Voting option for eligible companies where the
evoting is in progress as per the information provided by
company. On clicking the evoting option, the user will be
able to see e-Voting page of the e-Voting service provider
for casting your vote during the remote e-Voting period.
Additionally, there is also links provided to access the
system of all e-Voting Service Providers, so that the user can
visit the e-Voting service providers’ website directly.

__
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3) Ifthe user is not registered for Easi/Easiest, option to register
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is available at CDSL website www.cdslindia.com and click
on login & New System Myeasi Tab and then click on
registration option.

4) Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-
Voting link available on www.cdslindia.com home page.
The system will authenticate the user by sending OTP on

registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able
to see the e-Voting option where the evoting is in progress
and also able to directly access the system of all e-Voting
Service Providers.

Individual Shareholders You can also login using the login credentials of your demat account
(holding securities in demat through your Depository Participant registered with NSDL/CDSL
mode) login through their for e-Voting facility. upon logging in, you will be able to see e-
depository participants Voting option. Click on e-Voting option, you will be redirected to

NSDL/CDSL Depository site after successful authentication,
wherein you can see e-Voting feature. Click on company name or e-
Voting service provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the remote e-
Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User
ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Shareholders holding | Members facing any technical issue in login can contact

securities in demat mode with NSDL | NSDL helpdesk by sending a request at evoting@nsdl.com
or call at 022 - 4886 7000

Individual Shareholders holding | Members facing any technical issue in login can contact
securities in demat mode with CDSL | CDSL  helpdesk by sending a  request at
helpdesk.evoting@cdslindia.com or contact at toll free no.
1800-21-09911.

B) Login Method for shareholders other than Individual shareholders holding securities in demat
mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

__
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1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https.://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast
your vote electronically.

4. Your User ID details are given below:

Manner of holding shares i.e. Demat | Your User ID is:
(NSDL or CDSL) or Physical

a) For Members who hold shares in 8 Character DP ID followed by 8 Digit Client
demat account with NSDL. ID

For example, if your DP ID is IN300*** and
Client ID is 12****** then your user ID is

b) For Members who hold shares in 16 Digit Beneficiary ID

demat account with CDSL.
For example, if your Beneficiary ID is

[ 2#FFHFHAAHAREXE then your user ID s
12**************

¢) For Members holding shares in | EVEN Number followed by Folio Number
Physical Form. registered with the company

For example, if folio number is 001*** and
EVEN is 101456 then user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to
login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password’ which was communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’ and the system will force you to
change your password.

¢) How to retrieve your ‘initial password’?

(1) If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email
sent to you from NSDL from your mailbox. Open the email and open the
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file
is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL
account or folio number for shares held in physical form. The .pdf file contains
your ‘User ID’ and your ‘initial password’.

__
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(1) If your email ID is not registered, please follow steps mentioned below in
process for those shareholders whose email ids are not registered

CIN: L74110DL2007PLC396238

6. Ifyou are unable to retrieve or have not received the “Initial password” or have forgotten your

password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

¢) Ifyou are still unable to get the password by aforesaid two options, you can send a request
at evoting@nsdl.com mentioning your demat account number/folio number, your PAN,
your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on
the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.

Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

*

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?
1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you
are holding shares and whose voting cycle.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting
period.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number
of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned
copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested
specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the
Scrutinizer by e-mail to r.k.srivastava4762@gmail.com with a copy marked to
evoting(@nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can
also upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking

__
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on "Upload Board Resolution / Authority Letter" displayed under "e-Voting" tab in their
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login.

2. It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on : 022 - 4886 7000 and 022 - 2499 7000 or send a request to at
evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions set
out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy
of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to
cs@integraessentia.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID +
CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account
statement, PAN (self attested scanned copy of PAN card), AADHAR (self attested
scanned copy of Aadhar Card) to cs@integraessentia.com. If you are an Individual
shareholders holding securities in demat mode, you are requested to refer to the login
method explained at step 1 (A) i.e. Login method for e-Voting for Individual
shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring
user id and password for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.
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SUMMARY INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING

THE MEETING THROUGH VC/ OAVM ARE AS UNDER

1. Remote E-Voting Period Commences on Wednesday, September 24, 2025, at 09:00 AM and
ends on Friday, September 26, 2025, at 05:00 PM. Equity shareholders holding shares in
physical or demat form as on September 20, 2025 (cut-off date) can vote electronically during
the voting period. After this, NSDL will disable the e-voting facility.

2. Shareholders who have voted before the meeting date cannot vote again at the meeting.

A) Access to NSDL e-Voting System

1.

Update Contact Details — Ensure your mobile number and email are updated in your demat
account for e-voting access.

NSDL Demat Holders —

o If registered with IDeAS: Visit https://eservices.nsdl.com, log in, go to e-Voting
Services, select the company, and proceed.

o If not registered: Register online at the same link or log in directly at
https://www.evoting.nsdl.com using your 16-digit demat account no.,
password/OTP, and verification code.

o You can also use the NSDL Speede mobile app.

CDSL Demat Holders —

o If using Easi/Easiest: Log in at www.cdslindia.com, go to e-Voting, select the
company, and proceed.

o If not registered: Register for Easi/Easiest on the same site or use the direct e-
Voting link by entering demat account no. and PAN, then authenticate via OTP.

Through Depository Participant — You can log in via your demat account credentials
with your DP (registered with NSDL/CDSL) and select the e-Voting option.

Authentication — After successful login, you’ll be redirected to the NSDL site; select the
company name and proceed to voting.

Mobile App Users — For NSDL accounts, scanning the QR code for NSDL Speede allows
direct access.

First-Time Users — Retrieve your initial password from NSDL email; the password is your
client ID (demat) or folio number (physical).

Password Help — If you forget your password, use the “Forgot User Details/Password”
link on NSDL/CDSL websites or email evoting(@nsdl.com.

Helpdesk Contacts —
o NSDL: evoting@nsdl.com / 022-4886 7000
o CDSL: helpdesk.evoting@cdslindia.com / 1800-21-09911

B) Login Method for Shareholders

Step 1: Login Method for Shareholders — Physical & Non-Individual Demat Accounts

halb o e

Go to https://www.evoting.nsdl.com/ from your computer or mobile.

On the homepage, under “Shareholder/Member”, click Login.

Enter User ID, Password/OTP, and the Verification Code shown.

User ID format:
o NSDL Demat: 8-character DP ID + 8-digit Client ID (e.g., IN30012%***)
o CDSL Demat: 16-digit Beneficiary ID (e.g., 12%¥##*sksxskiss)
o Physical shares: EVEN Number + Folio Number (e.g., 101456001 ***)
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If you are registered for NSDL e-services (IDEAS), you can log in at
https://eservices.nsdl.com/ — select e-Voting — proceed to voting.
Password:

o Already registered: Use your existing e-voting password.

o First-time user: Retrieve “initial password” from the email sent by NSDL (check

PDF attachment; password is your Client ID/Folio Number).

If your email is not registered, follow the process for unregistered email holders as per
notice.
Forgot password? Use “Forgot User Details/Password?” (for demat) or “Physical User
Reset Password?” (for physical shares) on the NSDL site, or email evoting@nsdl.com
with account/folio details.
You can also log in using OTP-based login if available.

. After entering the password, tick Agree to Terms & Conditions — click Login — voting

homepage will open.

Login Method for Individual Shareholders - Demat Mode

With NSDL: Login at https://eservices.nsdl.com (IDeAS), https://www.evoting.nsdl.com,
or via NSDL Speede app. Use your demat credentials, then click company name to vote.
With CDSL: Login at https://www.cdslindia.com via Easi/Easiest or e-Voting link.
Authenticate using OTP sent to your registered mobile/email.

Through Depository Participant (DP): Use DP login, select e-Voting option, then
Company name.

Cast Your Vote (NSDL e-Voting)

After logging in, view the list of companies (“EVEN”) where you hold shares.

Select the company’s EVEN to vote.

On the Voting page, choose Assent or Dissent, verify/adjust share quantity, then click
Submit and Confirm.

A message “Vote cast successfully” will appear.

You may print the confirmation page for your records.

Once confirmed, your vote cannot be changed.

C) General Guidelines for Shareholders
1.

Institutional shareholders (other than Individuals, HUF, NRI) must email a scanned
Board Resolution/Authority Letter with attested authorized signatory’s specimen signature
to r.k.srivastava4762@gmail.com (copy to evoting@nsdl.com), or upload it under the e-
Voting tab after login.

Do not share your password. After 5 failed login attempts, access will be blocked and
must be reset via the “Forgot Password” or “Physical User Reset Password” option at
www.evoting.nsdl.com.

For queries, refer to FAQs/User Manual at www.evoting.nsdl.com or contact NSDL at 022-
4886 7000 / 022-2499 7000 or evoting@nsdl.com.

A shareholder requiring a demonstration of the e-voting process may access it at the
following link: https://youtu.be/9JqOqo2-ApA?feature=shared.
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE MEETING THROUGH V(C/

OAVM ARE AS UNDER:

10.

Date:
Place: New Delhi

The procedure for attending meeting & e-voting on the day of the court convened meeting is
same as the instructions mentioned above for e-voting.

The link for VC/OAVM to attend meeting will be available where the EVSN of Company will
be displayed after successful login as per the instructions mentioned above for e-voting.
Shareholders who have voted through remote e-voting will be eligible to attend the meeting.
However, they will not be eligible to vote at the Meeting.

Shareholders are encouraged to join the Meeting through Laptops / iPads for better experience.
Further shareholders will be required to allow Camera and use Internet with a good speed to
avoid any disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

Shareholders who would like to express their views/ask questions during the meeting may
register themselves as a speaker by sending their request in advance at least 10 days prior to
meeting mentioning their name, demat account number/folio number, email id, mobile number
at (company email id). The shareholders who do not wish to speak during the Meeting but have
queries may send their queries in advance 10 days prior to meeting mentioning their name,
demat account number/folio number, email id, mobile number at cs@integraessentia.com
These queries will be replied to by the company suitably by email.

Those shareholders who have registered themselves as a speaker will only be allowed to express
their views/ask questions during the meeting.

Only those shareholders, who are present in the Meeting through VC/OAVM facility and have
not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred
from doing so, shall be eligible to vote through e-Voting system available during the Meeting.
If any Votes are cast by the shareholders through the e-voting available during the Meeting and
if the same shareholders have not participated in the meeting through VC/OAVM facility, then
the votes cast by such shareholders shall be considered invalid as the facility of e-voting during
the meeting is available only to the shareholders attending the meeting

Sd/-

Adyv. Dr. Parvesh Khanna
Chairperson appointed vide NCLT Order for the Meeting of
11.08.2025 Equity Shareholders of Integra Essentia Limited
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT NEW DELHI
COMPANY APPLICATION C.A.(CAA) NO. 20/ ND /2025

IN THE MATTER OF:

SECTION 230 — 232 OF THE COMPANIES ACT, 2013 READ WITH RULE 6 AND 7 OF THE
COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES,
2016.

AND
IN THE MATTER OF:
G G ENGINEERING LIMITED
Having its registered office at Office No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road,
Goregaon West, Near Sahara Apartment, Mumbai, Maharashtra - 400104.
«.... (Transferor Company/ Non-Applicant Company)

AND
INTEGRA ESSENTIA LIMITED
Having its registered office at 607, 6th Floor, Pearls Best Height -II, Netaji Subhash Place, Maurya
Enclave, North West Delhi, Delhi, - 110034.
«... (Transferee Company/ Applicant Company)

EXPLANATORY STATEMENT UNDER SECTION 102 READ WITH SECTIONS 230(3) OF
THE COMPANIES ACT, 2013 AND RULE 6 OF THE COMPANIES (COMPROMISES,
ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016.

1.  Pursuant to the Order passed by the Hon’ble National Company Law Tribunal, New Delhi Bench
(“NCLT”) dated April 24, 2025 read with orders dated May 15, 2025 and May 22, 2025
(“Order”/“NCLT Order”), a meeting of the Equity Shareholders of Integra Essentia Limited
(‘Transferee Company’) is being convened and held through VC/ OAVM on Saturday, September
27, 2025 at 03:00 PM (IST) for the purpose of considering and, if thought fit, approving with or
without modification(s), the proposed Scheme of Arrangement for Amalgamation of G G
Engineering Limited (‘Transferor Company’) with Integra Essentia Limited (‘Transferee
Company’) and their respective Shareholders and Creditors (“Scheme”/ “Scheme of Arrangement”)
under the provisions of Section 230-232 of the Companies Act, 2013 (“Act”) (including any
statutory modification or re-enactment or amendment thereof for the time being enforced) read with

the rules issued there under. Notice of the said meeting together with the copy of the Scheme along
with annexures are enclosed herewith. This Explanatory statement explaining the terms of the
Scheme is being furnished as required under section 102 read with section 230-232 of the
Companies Act, 2013.
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2.

The draft Scheme was placed before the Audit Committee and Board of Directors of the Transferce
Company initially at their respective meetings held on July 05, 2024. In accordance with the
provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20th June 2023, the Audit
Committee of the Transferee Company vide a resolution passed on July 05, 2024 at their meeting
recommended the Scheme to the Board of Directors of the Transferee Company, inter alia, taking
into account the Valuation Report dated June 29, 2024 issued by Axiology Valuetech Private
Limited, Independent Registered Valuer and Fairness Opinion dated June 29, 2024 issued by SEBI
Registered Category—I, Merchant Banker namely Corporate Professionals Capital Private Limited.
The Board of Directors of the Transferee Company approved the Scheme at its meeting held on
July 05, 2024.

List of the Companies/ Parties involved in the Scheme:
(i) G G Engineering Limited (‘Transferor Company’)
(ii)) Integra Essentia Limited (‘Transferee Company”)

Details of the Companies involved in the Scheme:

A. G G ENGINEERING LIMITED

a) G G Engineering Limited (hereinafter referred to as “GGEL” or “Transferor Company”) is
a Public Limited Company bearing CIN L28900MH2006PLC159174, was incorporated on
January 23, 2006 under the provisions of Companies Act, 1956. The Registered office of
the Transferor Company is presently situated at 203, 2™ Floor, Shivam Chambers Coop
Soc Ltd. S. V Road, Goregaon West, Near Sahara Apartment, Mumbai, Maharashtra.

PAN: AACCG9819N
Email: cs.ggengg(@gmail.com

b) The Transferor Company is a company having its equity shares listed on the bourses of
BSE Limited (BSE).

¢) The main objects of the Transferor Company as per the memorandum of Association are
as follows:

“To do the business of manufacturing, assemble, process, job work, fabricate, deal in
sheet metal components, turned parts, light forgings, tools, dies, power generating
machines, electrical control panels, components and accessories, imported substitutes
and to buy, sell import, export, fabricate, power coating, maintain, treat, prepare and
deal in iron and steel forgings, sheet metal components, turned parts, aluminium
forgings, alloy forgings, castings, stamping, brass parts, spare parts of all kind of
machinery and all allied lines and to undertake sheet metal press and all other
engineering jobs including setting up of job shop, tool shop and the like.”

__
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d) The Authorized, Issued, Subscribed and Paid-up Capital of the Transferor Company as on
Appointed Date is as follows:

CIN: L74110DL2007PLC396238

Particulars Amount (Rs.)

Authorized Share Capital

1,65,00,00,000 Equity Shares of Rs. 1/- each 1,65,00,00,000
Total 1,65,00,00,000

Issued, Subscribed and Paid-up Share Capital

1,58,44,98,800 Equity Shares of Rs. 1/- each 1,58,44,98,800
Total 1,58,44,98,800

There is no change in the capital structure since the appointed date.

e) Details of change in name, registered office or objects of the Transferor Company during
the last five years:
e There is no change in the name clause of the Transferor Company.
e There is no change in the registered office of the Transferor Company.
e There is no change in the objects of Transferor Company.

f) Details of the present promoter / promoter group and directors of the Transferor Company
are as follows:

e Promoter / Promoter Group

S. No. Name Category Address
1. Kamal Beriwal Promoter B J 95 North West Delhi Shalimar
bagh 110088

e Directors

S. Name Designation DIN Address

No.

1. Atul Sharma Managing 08290588 | Hno 73/7 Pana Udyan
Director Vishwakarma Road, Narela

Delhi-110040
2. Deepak Kumar | Director 00057003 | A-10, Lok Vihar, Saraswati
Gupta Vihar, Pitampura-110034
3. Poonam Dhingra | Director 09524982 | House No A 58, Ground

Floor, Palladians, Mayfield
Gardens, Sector 47, Gurgaon-

122018
4, Om Prakash | Director 09553402 | B-3/239 1%t Floor Paschim
Aggarwal Vihar, Delhi - 110063
5. Ashish Kumar Additional 09668119 | House No. 387, Ground Floor,
Director Pathan Pura, Near Geeta

Bhawan, Bhola Nath Nagar,
Shahdara, Delhi — 110032

6. Ram Manorath | Whole-Time | 10679592 | N - 991, Mangolpuri, North
Gupta Director West Delhi - 110083

__
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g) Ason 31.03.2025, the amount due to the Secured Creditors of Transferor Company is Rs.
143.96 Lacs and to Unsecured Creditors is Rs. 2,007.86 Lacs.

B. INTEGRA ESSENTIA LIMITED

a) Integra Essentia Limited (hereinafter referred to as “IEL” or “Transferee Company”) is a
Public Limited Company bearing CIN L74110DL2007PLC396238 was incorporated on 06"
August 2007 under the provisions of Companies Act, 1956. The registered office of the
Transferee Company is presently situated at 607, 6 Floor, Pearls Height- II, Netaji Subhash
Place, Maurya Enclave, Northwest Delhi, New Delhi -110034.

b)

PAN: AABCF1212H
Email ID: cs@integraessentia.com

The Transferee Company is a listed entity having its Equity Shares listed on the bourses of
BSE Limited (BSE) and the National Stock Exchange of India Limited (NSE).

The main objects of the Transferee Company as per the memorandum of Association are as
follows:

(i)

To carry on the business of manufacturers, processor, producer, traders, dealers,
distributor, stockiest, agents, exporters and importers of clothing and wearing
apparel, gannents and dresses of every kind, nature and description, sportswear,
home textiles products, and their raw-materials including cotton, kapas, cotton
waste, staple waste, silk, polyester or man-made fibers, fibrous material, filaments,
yvarns and fabrics of all kind, and to enter into forward transactions, contracts or
otherwise deal in all or any of these items, and of spinning, blending, combing,
weaving, knitting, bleaching, processing, dyeing, printing, making or otherwise
processing any other fabrics or finished articles thereof, and of manufacturing the
chemicals, dyestuffs, equipment's, washing, bleaching and dyeing materials, raw

materials, packaging materials and all other requisites needs or all or any of the
above purposes and byproducts thereof.
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(it)  To carry on business of sale, purchase, import, export, distribute, produce, process
or otherwise deal in all kind of life necessities, essentials goods, items of basic human
needs, food items, agriculture products, fruits, vegetable, seeds, other herbal, natural
and forest products, organic and inorganic products, including cultivation,
harvesting, raising, processing thereof, and to set up limits, cold-storage, plants,
warehouses etc. and to undertake the activities for preservation, tramsportation,
packing, stocking, branding and distribution thereof and to act as broker, trader,
agent, C & F agent, shipper, commission agent, distributor, representative,
franchiser, collaborator, stockiest, importer, exporter, merchandiser of all kind of
FMCG products, processed and semi processed food products, beverages, instant
foods, exotic foods, super foods, vegetable and non-vegetable packed foods, ready to
eat food items, frozen, confectionaries foods, tinned foods, fats and proteins, health
products, baby foods, diet food, food product additives, food supplements, food
ingredients, fruit pulps, sausages, jams, dry fruits including cashews, raisins,
almonds, pistachios, nuts etc., mixed dry fruits, fruit products, bakery products,
cereals, pulses, paddy, rice, wheat, grains, dairy products, all kind of soya products,
edible oils, essential oils, spices, mineral, mixtures, mineral waters, spirits and
liquor, whether for human consumption or for industrial use or as fuel or otherwise,
critic acid, vinegar, acetic and liquor sugar, glucose, malts, hops, grain, aerated
water, ethanol, carbonic acid, gas, dry ice and all raw material and intermediaries
of the highest grade, style and/or other household and groceries items and
consumable products of every description for human consumption, and all agri-
inputs, fertilizers, manures, plant and animal foods, pesticides, insecticides,
fungicides and all types of chemicals needed in human life.

(iii)  To carry on the business of buying, selling, reselling, importing, exporting,
transporting, storing, developing, promoting, marketing, or supplying, trading,
processing, manufacturing, dealing in any manner whatsoever in all type of building
materials, housing, construction, infrastructure related items, raw materials of all
kinds, cements, steel bars and other items, chemicals, adhesives, colors, decorative
materials, stone, timber, teak, board, fiber, paper, glass, nlbber, plastic or other
natural or synthetic substance and items made from combination thereof, home decor
items, office accessories, dinning and bar accessories, hard ware, bath room
accessories, articles made of wax, SS Tanks, pipes, metal sheet, sheets , ceramic,
wood, leather, glass acrylic, plastic and other metal/ alloy sheets and other products
required and/or used in the house hold/ official goods, architectural, construction,
automobiles, railway transport and other allied sectors on retail as well as on

wholesale basis in India or elsewhere, either alone or in conjunction with others.
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To carry on the business, in India and abroad, of dealer, trader, import and export
agents, representatives, contractors, buying and selling agents brokers, importers,
buyers, sellers, exporters and to buy sell, or otherwise trade and deal in goods,
produce, articles, products and merchandise of all types, on a wholesale cash and
carry basis including minerals and metals, stainless and special steels, alloys and
ferrous, nonferrous metals, auto parts, tools and implements dies, jigs, steel pipes
and tubes pipe fittings, iron and steel products, cast iron, steel and tubular structural,
scrap, chemicals and petrochemicals, capital goods, household articles, general
merchandise, electronic items, electrical appliances, apparels, accessories,
Stationery items, over the counter drugs, home and office furnishing, beauty and
lifestyle products, and other ancillary items,3 and to carry on all or any of the
businesses of procurers, generators, suppliers, distributors, converters, transmitters,
storers, carriers, importers and exporters of, and dealers in, all kind of products,
services essential for life's energy needs, from all or any kind of sources or forms of
energy.

To enter into business arrangement, joint venture, strategic alliances and other
partnerships, in India and abroad with other persons, bodies corporates, other
arrangements and to subscribe, invest, acquire, purchase, hold, dispose, sell shares
share-stock, units, negotiable instruments, forex, currency contracts, derivatives,
options, debentures stock, bonds mortgage, obligations, securities of any kind,
movable and immovable assets of whatsoever nature whether in India or elsewhere
as may be conducive to the businesses, long-term objectives of the company.

To carry on business of purchase, sale, subscription, acquisition, investment or
dealing in shares, units, negotiable instruments, foreign exchange, debentures,
bonds, obligations, mortgages, and securities of any kind, movable and immovable
assets and any interest therein and lending and advancing money or give credit to
any persons and to advance loans and to make investment in securities, shares,
mutual funds, bonds, warrants, debentures, or any other kind of interest or
instrument carrying rights.

To carry on new edge technology and data driven businesses, trades and activities,
essentials for enhancing quality of life, livelihood, overall environment or otherwise,
having economic values and to undertake these businesses either individually or in
collaboration with other persons, companies or corporations and to enter into
agreements and contracts, strategic alliances, business association, joint ventures,
partnerships or into any arrangement for sharving profits, union of interest, co-
operation, reciprocal concession or other alike business propositions, with such
person, firm, corporate or other entity carrying on or engaged in or about to carry
on or engage in any business or transaction which this company is authorised to
carry on or engage in or any business or undertaking or transaction which may seem
capable of being carried on or conducted so as directly or indirectly to benefit the

company.
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d) The Authorized, Issued, Subscribed and Paid-up Capital of the Transferee Company as on
the Appointed date is as follows:

Particulars Amount (Rs.)

Authorized Share Capital

1,25,00,00,000 shares of Rs. 1/- each 1,25,00,00,000
Total 1,25,00,00,000

Issued, Subscribed and Paid-up Share capital

1,06,76,90,544 Equity Shares of Rs. 1/- each 1,06,76,90,544
Total 1,06,76,90,544

There is no change in the capital structure since the appointed date.

e) Details of change in name, registered office or objects of the Transferee Company during the
last five years:

e On February 16, 2022, the name of the Transferee Company was officially changed
from “Integra Garment and Textile limited” to its present name that is, “Integra
Essentia Limited”;

e On April 06, 2022, the registered address of the Transferee Company was shifted from
the state of Maharashtra to its current registered address;

e There is no change in the objects of Transferee Company.

f) Details of the present promoter/ promoter group and directors of the Transferee Company are
as follows:

e Promoter / Promoter Group

S. No. Name Category Address

1. Vishesh Gupta Promoter F-14/9, Model Town Part — II, Dr.
Mukherjee Nagar, North West Delhi,
Delhi - 110009

e Directors

S. | Name Designation DIN Address
No.
1. Gunjan Jha Director 09270389 | House No-191,4th Floor,
School Block Shakarpur, L
Corner Building Shakarpur,
East Delhi-110092

2. Sony Kumari Director 09270483 | E-30B, Flat No. 8, 2nd Floor
Chhatarpur Extension Near
Suman Chowk, Chattarpur,
Delhi 110074

__
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3. Manoj Kumar | Whole-Time 09665484 | HNo.17 B Block, 5/6,
Sharma Director Gurunanak Dev  Colony
Bhalaswa Dairy, Libaspur,
North West Delhi, New
Delhi, India - 110042
4, Gurpreet Singh | Director 10119925 | 152, Golden Avenue,
Bhatia Amritsar-1I, Punjab, India-
143001
5. Shweta Singh Whole-Time 09270488 | A-41/42, Pandav Nagar, A
Director Block, @ Mother  Dairy,
Shankar Pur, Baramad, East
Delhi - 110092
6. Deepak Kumar | Whole-Time 00057003 | A-10, Lok Vihar, Saraswati
Gupta Director Vihar, Pitampura North
West Delhi - 110034

g) As on 31.03.2025, the amount due to the Secured Creditors of Transferor Company is Rs.

68.16 Lacs and to Unsecured Creditors is Rs. 1,731.88 Lacs.

5.  Relationship between the Transferor Company and the Transferee Company.

Mr. Deepak Kumar Gupta, is a common director in the Transferor Company and the Transferee

Company.

6.  Details of the Board meeting at which the proposed Scheme was approved by the Board of
Directors of the Transferor Company and the Transferee Company including the name of
the Directors who voted in favour of the resolution, who voted against the resolution and who
did not vote or participate on such resolution.

For Transferor Company:

Date of the Board meeting at which the Scheme was approved by the Board of directors: July 05,

2024.
S.No. | Name of the directors Details (voted in favour/ voted against/ didn’t vote)
1. Atul Sharma Voted in Favour
2. Deepak Kumar Gupta Voted in Favour
3. Om Prakash Aggarwal Voted in Favour
4 Ram Manorath Gupta Voted in Favour

For Transferee Company:

Date of the Board meeting at which the Scheme was approved by the Board of directors: July 05,

2024.

S. No.

Name of the directors

Details (voted in favour/ voted against/ didn’t vote)

1.

Gunjan Jha

Voted in Favour

2.

Sony Kumari

Voted in Favour

__
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3. Deepak Kumar Gupta Voted in Favour

4. Anshumali Bhushan

Voted in Favour

7.  Approvals Required

For the purpose of giving effect to the proposed Scheme, following approvals are required:

S. No. | Particulars | Status of Approval/NOC

1. SEBI BSE Limited was appointed as the designated Stock Exchange by the
through Transferor Company and the Transferee Company for the purpose of
Stock coordinating with SEBIL, pursuant to SEBI Master Circular No.
Exchanges SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023.

The Transferor Company and Transferee Company have received
Observation letter regarding the Scheme from BSE vide its letter
dated December 09, 2024 and from NSE vide its letter dated
November 29, 2024. There are no adverse observations made by both
the Stock Exchanges. A copy of the Observation letters received from
BSE and NSE are annexed with this Notice.

8.  Pre and Post Scheme of Arrangement - Capital Structure

(Amount in INR)
Particulars Pre Post
(as on 31.03.2025) (Expected)

Transferor Company

Transferee Company

Transferee Company

Equity Share
Capital

1,58,44,98,800

(divided into
1,58,44,98,800 Equity
Shares of Re. 1/- each)

1,06,76,90,544

(divided into
1,06,76,90,544  Equity
Shares of Re. 1/- each)

1,82,82,49,948

(divided into
1,82,82,49,948 Equity
Shares of Re. 1/- each)

Pre and Post Scheme of Arrangement — Shareholding Pattern:

For Transferor Company
Equity Shareholders:

Category of Pre Post
shareholder (as on 31.03.2025)
No. of Shares | % of Holding | No. of Shares | % of Holding
Promoter/  Promoter 2,00,00,000 1.26 - -
Group
Public 1,56,44,98,800 98.74 - -
Total 1,58,44,98,800 100.00 - -

__
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For Transferee Company
Equity Shareholders:

Category of Pre Post
shareholder (as on 31.03.2025) (Expected)
No. of Shares | % of Holding | No. of Shares | % of Holding
Promoter/ Promoter 22,22,19,757 20.81 17,05,78,271 9.33
Group
Public 84,54,70,787 79.19 | 1,65,76,71,677 90.67
Total 1,06,76,90,544 100.00 | 1,82,82,49,948 100.00

The detailed Pre and Post Scheme of Arrangement Shareholding Pattern of the Transferor
Company and Transferee Company are annexed herewith.

Summary of Valuation Report and Fairness Opinion:

a)

b)

Valuation Report dated June 29, 2024 issued by Axiology Valuetech Private Limited —
Registered Valuer and Fairness Opinion dated June 29, 2024 issued by SEBI Registered
Category—I, Merchant Banker namely Corporate Professionals Capital Private Limited. Share
Exchange Ratio is as under —

“Integra Essentia Limited” (Transferee Company) shall issue and allot 48 (Forty Eight)
Equity shares of Face value of INR 1.00/- (Rupees One Each) each to Equity shareholders
of “GG Engineering Limited” (Transferor Company) for every 100 (One Hundred) Equity
Shares of Face value of INR 1/- (Rupees One Each) each held by them in the Transferor
Company”.

Basis of Valuation and Fairness Opinion:
For the Transferor Company - Since the Transferor Company will transfer its business to the

Transferee Company through the Scheme and its operations will continue under the name of
the Transferee Company, the valuer has deemed it appropriate to assign no weightage to the
Discounted Free Cash Flow (DCF) Method. Further, the values derived under the DCF Method
and the Net Asset Value (NAV) Method do not adequately reflect the fair value as indicated by
the Market Price Method. Considering that the Transferor Company is listed on BSE Limited
and is frequently traded, the valuer has considered it appropriate to assign 100% weightage to
the Market Price Method (based on 90 trading days and 10 trading days volume-weighted
average price).

For the Transferee Company - The valuer has considered that the Transferee Company is

currently engaged in four distinct business operations. To project its future earnings and
determine fair value, the valuer has applied the Discounted Cash Flow (DCF) Method in
conjunction with the Market Price Method, based on the trading activity of the Company’s
shares on the National Stock Exchange (NSE). The valuation process did not rely solely on a
single method; instead, an equal weightage has been assigned to both the DCF Method and the
Market Price Method.

__
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complete details including the basis of valuation, methodologies adopted, share exchange ratio
etc.

CIN: L74110DL2007PLC396238

11. There is no Capital/ Debt Restructuring in the Scheme.
12. Effect of the Scheme on Stakeholders
The effect of the Scheme on various stakeholders is summarized below:

i. Shareholders, promoter and non-promoter shareholders
The Company only has equity shareholders and does not have any preference shareholders.
Upon the Scheme becoming effective and in consideration of vesting and undertaking, as
defined under the Scheme, the Transferee Company shall allot equity shares to shareholders of
the Company in the following ratio:

“Integra Essentia Limited” (Transferee Company) shall issue and allot 48 (Forty- Eight)
Equity Shares of Face Value of INR 1/- (Rupee One Each) each to Equity Shareholders of
“G' G Engineering Limited” (Transferor Company) for every 100 (One Hundred) Equity
Share of Face Value of INR 1/- (Rupee One Each) each held by them in the Transferor
Company.”

The shares to be allotted to the shareholders of the Company shall rank pari passu in all respects
with the then existing shareholders of the Transferee Company from the Appointed Date.

Considering the overall rationale and benefit of the Scheme, the Board is of the view that the
Scheme is in the best interest of all the stakeholders including shareholders of the Company.

ii. Directors and Key Managerial Personnel (KMP)
The KMP and Directors of the Company will continue to hold their respective positions
following the effectiveness of the proposed Scheme.
No KMPs and directors are expected to have disproportionate advantage or disadvantage in
any manner.

ili. Employees
Under the Scheme, no rights of the staff and employees of the Company are being affected.
The services of the staff and employees of the Company shall continue on the same terms and
conditions applicable prior to the proposed Scheme.

iv. Creditors
The Scheme will have no prejudicial effect on the Creditors of the Company. No compromise
is proposed with any creditors of the Company under the proposed Scheme. The liability of the
creditors of the Company, under the Scheme, is neither being reduced nor being extinguished
and the Company shall pay off its creditors in its normal course of business.

v. Debenture holders, and Debenture Trustees Depositors and Deposit Trustees
The Company has neither accepted any deposits from any person nor issued any debentures.

__
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13. Effect of compromise or arrangement on material interests of directors, Key Managerial
Personnel (KMP) and debenture trustee.
The Scheme does not have any effect on the material interests of the directors, Key Managerial
Personnel and Debenture Trustee.

None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of the
Transferor Company and Transferee Company along with their respective relatives (as defined
under the Act and rules framed thereunder) have any interest in the Scheme except to the extent of
their respective shareholding in the Transferor Company and Transferee Company, if any. Save as
aforesaid, none of the said Directors or the KMPs or their respective relatives have any material
interest in the Scheme.

Further, as none of the companies have any debenture trustee, accordingly there is no effect on any
debenture trustee under the Scheme.

14. Need, Rationale and Benefit of the Scheme:

(i) This Scheme of Amalgamation would result, inter-alia, in the following synergies for both the
Transferor and Transferee companies and thereby preserving and creating value for its
shareholders, creditors and various other stakeholders:

e Expansion into the Formulation Business:

The Transferee Company is in the business of superior infrastructure infrastructural &
structural steel, and engineering products which are used for diverse applications in various
industries, like infrastructure, construction, mega projects, modern buildings, high-rise
residential and commercial projects, engineering set-ups, among others. The Merger will
enhance and strengthen the Transferee Company’s Infrastructure division, improving its
operational capabilities and market competitiveness. It aims to enrich the combined product
offerings and expand the customer base both locally and globally.

e Takeover / Discharge of the debt of the Transferor Company and thereby relieve it
from financial stress:

The Transferor Company has been under severe financial stress and has been facing
challenges in discharging its debt obligations, with a significant lump-sum payment due in
March 2024. The Transferor Company has in the past made numerous efforts to raise funds
to fulfil its debt repayment obligations without much success and thereby pushing the
Transferor Company to brink of an IBC process which may lead to disintegration of the
promising formulation business and various stakeholders losing their value.

__
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The Proposed Amalgamation will offer a bail out to the Transferor Company from its debt
obligation by providing the necessary funds to discharge its debt and ensure continuity of its
formulation business and preservation of shareholder value, alleviating creditors/ lenders
pressure and ensuring a stronger / debt free merged entity ready for the long haul.

Value creation for Shareholders:

The Proposed Amalgamation is expected to contribute to economic value creation for both
Transferor and Transferee companies. The shareholders of Transferor company will benefit
from reduced finance costs, improved profitability and additional resources to fund the
growth of formulations business. The shareholders of the Transferee company are expected
to benefit from Business expansion. Shareholders of both Company are also likely to benefit
from the increased value created through business synergies, cost savings, reduction in
administrative / operating costs and improved financial performance of the merged entity.

Simplification of Group structure:

The Proposed Amalgamation would lead to simplification of the Group structure by reducing
one listed company, and thereby eliminating inefficiency and cash trap on distribution of
profits to shareholders in future. This will also lead to reduction of higher compliance/
reporting burden and administrative cost by reduction of one listed company. All of this will
result in higher operational efficiencies and maximize value for the shareholders of both the
companies.

Focused management, synergies, and Growth prospects:

The Proposed Amalgamation would not only create economies of scale but also simplify
management and strategic focus, leading to a better long-term performance. The
Amalgamation will facilitate better and more efficient control over the business and financial
conduct of the merged company allowing a more streamlined and coordinated approach to
governance and strategic decision-making.

The combined entity, on the back of its financial stability is likely to attract more
opportunities for organic and inorganic growth viz., partnerships, acquisitions, and market
expansion, translating into enhanced financial prospects.

In summary, the amalgamation of the Transferor Company with the Transferee Company is
driven by strategic business objectives of preserving businesses of both companies, build
strong foundation and achieve market competitiveness by combing the collective strength of
both the companies, achieving business and operational synergies & efficiencies, improved
financial stability and performance, and thereby preserving and creating long-term value for
its various stakeholders.

(ii)Due to the aforesaid reasons, it is considered desirable and expedient to amalgamate all the
companies in accordance with this Scheme, pursuant to Section 230 — 232 of the Companies
Act, 2013.

__
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15. Salient features of the Scheme are:

(a) Appointed Date means July 01, 2024 or such other date as may be approved by the Hon’ble
National Company Law Tribunal or by such other competent authority having jurisdiction over
the Transferor Company and Transferee Company;

(b) Effective Date means the date on which the certified copy of the order of the Hon’ble National
Company Law Tribunal (NCLT) under Sections 230 and 232 of the Act sanctioning the Scheme
is filed with the concerned Registrar of Companies.

(c) Pursuant to the Scheme, upon the coming into effect of the Scheme and with effect from the
Appointed Date, the entire business and undertaking of the Transferor Company, including all
its assets, properties, rights, claims, liabilities, obligations, contracts, licenses, and employees,
shall stand transferred to and vested in the Transferee Company as a going concern without any
further act, deed, matter or thing.

(d) All employees of the Transferor Company, who are in service on the Effective Date, shall
become employees of the Transferee Company on the same terms and conditions as were
applicable to them prior to the amalgamation and without any interruption in service.

(e) Upon this Scheme coming into effect and upon transfer and vesting of the business and
undertaking of the Transferor Company in the Transferee Company, the consideration in
respect of such transfer shall, subject to the provisions of the Scheme, be paid and satisfied by
the Transferee Company as follows:

“Integra Essentia Limited” (Transferee Company) shall issue and allot 48 (Forty Eight) Equity
Shares of Face Value of INR 1/- (Rupee One Each) each to Equity Shareholders of “G G
Engineering Limited” (Transferor Company) for every 100 (One Hundred) Equity Share of
Face Value of INR 1/- (Rupee One Each) each held by them in the Transferor Company.”

(f) The Scheme is conditional upon and subject to the approvals of the shareholders and creditors
of the Transferor Company and the Transferee Company, as may be directed by the Hon’ble
NCLT, sanction by the Hon’ble NCLT, receipt of such other approvals as may be required
under applicable laws, and filing of certified copies of the orders of the Hon’ble NCLT with
the Registrar of Companies of relevant jurisdiction by both the Transferor Company and the
Transferee Company.

(g) Upon the Scheme becoming effective, the Transferor Company shall, without any further act
or deed, stand dissolved without being wound up.

(h) All costs, charges, taxes, including duties, levies and all other expenses arising out of or

incurred in carrying out and implementing the Scheme and matters incidental thereto shall be
borne by the Transferee Company.

__
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(i) The Board of Directors of the Transferor Company and the Transferee Company shall be
authorised to assent to any modifications or amendments to the Scheme or to any conditions or
limitations that the Hon’ble NCLT or any other competent authority may deem fit to direct or
impose or that may otherwise be considered necessary, desirable or appropriate by them for
settling any question or doubt or difficulty that may arise for implementing and/or carrying out
the Scheme. In the event the Scheme does not become effective, it shall stand revoked and be
of no effect, and no rights or liabilities shall arise thereunder.

For the complete details and features of the Scheme, refer the Scheme of Amalgamation
annexed to this Notice and Explanatory Statement.

The Transferor Company and Transferee Company have filed an application before the Hon’ble
National Company Law Tribunal (“NCLT”/ “Tribunal”) of the relevant jurisdiction i.e. before the
Hon’ble NCLT, Mumbai Bench and Hon’ble NCLT, New Delhi Bench, respectively, as per Rule
3(1) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for the
sanction of the Scheme of Arrangement under the provisions of Section 230-232 of the Companies
Act, 2013.

There is no likelihood that any Secured Creditor or Unsecured creditor of the Transferor Company
and the Transferee Company would lose or be prejudiced as a result of the Scheme being passed
since no sacrifice or waiver is at all called for from them nor are their rights sought to be modified
in any manner. Hence, the Scheme will not cast any additional burden on the shareholders or
creditors of either company nor will it affect the interest of any of the shareholders or creditors.

The details of the ongoing adjudication & recovery proceedings, prosecution initiated, and all other
enforcement action taken, if any, against the respective companies, its promoters and directors are
annexed herewith.

The Auditors of the Transferor Company and of the Transferee Company have confirmed that the
accounting treatment specified in the Scheme is in conformity with the accounting standards
prescribed under Section 133 of the Act.

This statement is being furnished as required under Sections 230(5), 232(1) and 102 of the
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 (the “Rules”).

The notice pursuant to Section 230(5) of the Companies Act, 2013 in the prescribed format along
with Explanatory statement, a copy of the Scheme of Arrangement and the disclosures provided
herewith will be served within the prescribed time on the Statutory Authorities, as applicable.

Additional information sought by the Stock Exchanges vide their respective Observation

Letters:

(i)  Need, rationale and synergies of the Scheme have been stated in Para No. 14 of this Notice.
Impact of the Scheme on the shareholders has been detailed in the Audit Committee report
annexed herewith.

(i) A write up on the history of the amalgamating company is stated below as:
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G G ENGINEERING LIMITED being the Amalgamating Company, bearing CIN
L28900MH2006PLC159174 was incorporated on 23rd January 2006, under the provisions
of Companies Act, 1956 as a private company with the name & style of “G G Engineering
Private Limited” under the jurisdiction of Registrar of Companies, Mumbai. Subsequently,
on 03rd April 2017, the name of the Transferee Company was changed to its present name
i.e., “G G Engineering Limited” pursuant to obtaining status of a Public Company. The
Registered office of the Transferee Company is presently situated at Office No. 203, 2nd
Floor, Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West, Near Sahara Apartment,
Mumbai, Maharashtra - 400104. The Transferor Company is engaged in the business of
superior infrastructure Infrastructural & Structural Steel, and Engineering products which
are used for diverse applications in various industries, like infrastructure, construction, mega
projects, modern buildings, high-rise residential and commercial projects, engineering set-
ups among others. The Equity Shares of the Transferor Company are listed on the bourses
of BSE.

(iii) Details of Assets and Liabilities, Networth and Revenue of all the Companies involved in
the Scheme, both pre and post Scheme of Amalgamation are annexed herewith in point (iv)
below.

(iv) Latest Net Worth Certificate along with the statement of assets and liabilities of both the
companies involved in the Scheme of Arrangement for pre and post Scheme of Arrangement
are annexed herewith.

(v)  Comparison of revenue and net worth of amalgamating companies with the total revenue
and net worth of the amalgamated company for last three financial years.

(Amount in INR Crores)
Financial Year Financial Year Financial Year
2022 - 2023 2023 - 2024 2024 - 2025
Revenue | Net Worth Revenue Net Worth Revenue Net Worth
Transferor 99.57 72.79 149.09 204.38 178.03 230.50
Company
Transferee 241.41 75.35 277.27 116.90 441.73 169.75
Company

(vi) Justification on classification of promoter of GGEL as a public shareholder in IEL, is stated
below:
It is hereby clarified that the promoter of GGEL (Transferor Company) is not related to any
of the promoters or members of the promoter group of [EL (Transferee Company) in terms
of Regulations 2(1)(oo) and 2(1)(pp) of the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018. Therefore, it was mutually decided among the Companies
that upon the Scheme becoming effective, all equity shares to be issued and allotted to the
promoter of GGEL pursuant to the Scheme shall be classified under the “public” category
in the shareholding pattern of IEL.

(vil)) Additional information, if any, sought by NSE in Annexure M of its checklist and by BSE
has been attached herewith. (Note: This Annexure M does not include the Scheme of
Arrangement and the Valuation Report for which Annexure 1 and Annexure 2 of this Notice
may be referred.)

__
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23.

Inspection and obtaining of extract of documents:

Inspection of the following documents will be available at the Registered Office of the Transferee

Company:

a. Copy of the NCLT order dated April 24, 2025, May 15, 2025 and May 22, 2025;

b.  Copy of the Scheme of Arrangement for Amalgamation;

C. Copies of Audited Financials of all the companies for the financial years ended on 31 March,
2025;

d.  Contracts or agreements material to the proposed compromise or arrangement;

e. Copy of the Reports of Board of Directors of the respective Transferor Company and
Transferee Company on the impact of Scheme on Directors and employee, pursuant to the
provisions of Section 232(2) (¢) of the Companies Act, 2013;

f. Copy of the certificate issued by the Statutory Auditor of the respective Transferor Company
and Transferee Company for compliance with the applicable Accounting Standards under
Section 133 of the Companies Act, 2013;

g.  Copy of the Valuation Report dated 29" June, 2024 issued by Axiology Valuetech Private.
Limited — Registered Valuer, along with the copy of Fairness Opinion dated 29" June, 2024
issued by Corporate Professionals Capital Private Limited;

h.  Copy of the Board Resolution passed by the Board of Directors of both the companies in

Date: 11.08.2025
Place: Delhi

respect of the approval of the Scheme of Arrangement.

Sd/-

Adyv. Dr. Parvesh Khanna

Chairperson appointed vide NCLT Order for the Meeting of
Equity Shareholders of Integra Essentia Limited




ANNEXURE -1

SCHEME OF ARRANGEMENT FOR AMALGAMATION

BETWEEN

G G ENGINEERING LIMITED

(TRANSFEROR COMPANY)

AND

INTEGRA ESSENTIA LIMITED

(TRANSFEREE COMPANY)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

(UNDER SECTION 230 TO 232 OF THE COMPANIES ACT, 2013)
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Parts of the Scheme:

1. Part | — This part of Scheme contains general provisions applicable as used in this Scheme
including Definitions and Capital Structure of Transferor Company and Transferee Company

along with Objects and Rationale of the Scheme.

2. Part Il — This part of Scheme contains Transfer and Vesting of G G Engineering Limited
(‘Transferor Company’) to Integra Essentia Limited (‘Transferee Company’), in accordance with

the provisions of Section 230-232 of the Companies Act, 2013.

3. Part lll - This part of Scheme contains Reorganization of Share Capital and the Accounting

Methodology adopted for the Amalgamation.

4, Part IV - This part of Scheme contains miscellaneous provisions i.e. application/petition to the

NCLT (defined herein below) and other terms and conditions applicable to the Scheme.
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PREAMBLE OF THE SCHEME

A. AN OVERVIEW OF SCHEME OF ARRANGEMENT

= This Scheme of Arrangement is presented under the provisions of Section 230 — 232 of the
Companies Act, 2013 read with relevant rules of Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 for Amalgamation of G G Engineering Limited (‘Transferor Company’)

with Integra Essentia Limited (‘Transferee Company’).

» The Transferee Company (as defined hereinafter) will issue its equity shares to the shareholders of
Transferor Company (as defined hereinafter) in consideration for Amalgamation of Transferor

Company with Transferee Company as per the share exchange ratio mentioned in this Scheme.

® In addition, this Scheme of Arrangement also provides for various other matters consequential or

otherwise integrally connected herewith.
B. BACKGROUND AND DESCRIPTION OF COMPANIES

1. G G ENGINEERING LIMITED (hereinafter also referred to as ‘GGEL’ or ‘Transferor Company’),
bearing CIN L28900MH2006PLC159174 was incorporated on 23 January 2006, under the
provisions of Companies Act, 1956 as a private company with the name & style of “G G
Engineering Private Limited” under the jurisdiction of Registrar of Companies, Mumbai.
Subsequently, on 03" April 2017, the name of the Transferee Company was changed to its
present name i.e., “G G Engineering Limited” pursuant to obtaining status of a Public Company.
The Registered office of the Transferee Company is presently situated at Office No. 203, 2"
Floor, Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West, Near Sahara Apartment,
Mumbai, Maharashtra - 400104. The Transferor Company is engaged in the business of
superior infrastructure Infrastructural & Structural Steel, and Engineering products which are
used for diverse applications in various industries, like infrastructure, construction, mega
projects, modern buildings, high-rise residential and commercial projects, engineering set-ups

among others.
The Equity Shares of the Transferor Company are listed on the bourses of BSE.
2. INTEGRA ESSENTIA LIMITED (hereinafter also referred to as 1EL" or ‘Transferee Company’)

bearing CIN L74110DL2007PLC396238 was incorporated on 06" August 2007, under the
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provisions of Companies Act, 1956 as a private company with the name & style of “Five Star
Mercantile Private Limited” under the jurisdiction of Registrar of Companies, Maharashtra.
Subsequently, on 03" January, 2012, the name of the Transferee Company was changed to
“Five Star Mercantile Limited” pursuant to obtaining status of a Public Company. Thereafter,
on 2" August 2012, the name of the Transferee Company was changed to “Integra Garment
and Textile Limited”. Later, on 16" February, 2022, the name of the Transferee Company was
changed to its present name i.e. “Integra Essentia Limited”. On 06™ April, 2022, the registered
office of the Transferee Company was shifted from the state of Maharashtra to the state of
New Delhi. The Registered office of the Transferee Company is presently situated at 607, 6th
Floor, Pearls Best Height -Il, Netaji Subhash Place, Maurya Enclave, Northwest Delhi, New
Delhi - 110034. The Transferee Company is engaged into four business segments namely agro
products, clothing, infrastructure, and energy. The Transferee Company is mainly in the
business of trading of agricultural commodities, life necessities, items of basic human needs,

organic and natural products, and processed foods etc. and other essential goods,

infrastructural products among others.

The Equity Shares of the Transferee Company are listed on the bourses of BSE and NSE.
C. RATIONALE FOR THE SCHEME OF ARRANGEMENT

This Scheme of Amalgamation would result, inter-alia, in the following synergies for both the
Transferor and Transferee Company and thereby preserving and creating value for its shareholders,

creditors and various other stakeholders:

e Consolidating strengths:
The Transferor Company is in the business of superior infrastructure Infrastructural & Structural
Steel, and Engineering products which are used for diverse applications in various industries, like
infrastructure, construction, mega projects, modern buildings, high-rise residential and
commercial projects, engineering set-ups among others. The merger will enhance and
strengthen the Transferee Company's infrastructure division, improving its operational
capabilities and market competitiveness. It aims to enrich the combined product offerings and

expand the customer base both locally and globally.
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e Value creation for Shareholders:
The proposed amalgamation is expected to create economic value for both the Transferor and
Transferee Company. Shareholders of the Transferor company will benefit from reduced finance
costs, improved profitability, and additional resources to fund business growth. Shareholders of
the Transferee company are expected to benefit from business expansion. Shareholders of both
the Companies are also likely to benefit from increased value created through business
synergies, cost savings, reduced administrative/operating costs, and improved financial

performance of the merged entity.

e Focused management, synergies, and Growth prospects:
The Proposed Amalgamation would not only create economies of scale but also simplify
management and strategic focus, leading to improved long-term performance. It will facilitate
better and more efficient control over the business and financial conduct of the merged
company, allowing for a more streamlined and coordinated approach to governance and

strategic decision-making.

The combined entity, on the back of its financial stability is likely to attract more opportunities
for organic and inorganic growth viz.,, partnerships, acquisitions, and market expansion,

translating into enhanced financial prospects.

In summary, the amalgamation of the Transferor Company with the Transferee Company is driven
by strategic business objectives of preserving businesses of both the Companies, build strong
foundation and achieve market competitiveness by combing the collective strength of both the
Companies, achieving business and operational synergies & efficiencies, improved financial stability

and performance, and thereby preserving and creating long-term value for its various stakeholders.

This comprehensive rationale as above underscores the strategic motivations, expected benefits,
and the context surrounding the Proposed Amalgamation, highlighting its alignment with both the

Companies objectives and the interests of their various stakeholders.
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D. Due to the aforesaid reasons, it is considered desirable and expedient to amalgamate the

Transferor Company with Transferee Company in accordance with this Scheme, pursuant to Section

230 — 232 of the Companies Act, 2013.

E. The amalgamation of the Transferor Company with the Transferee Company, pursuant to and in
accordance with this Scheme, under Section 230 - 232 and other relevant provisions of the
Companies Act, 2013 and applicable rules of Companies (Compromises, Arrangements
Amalgamations) Rules, 2016, subject to sanction of NCLT (defined herein below) of relevant

jurisdiction, shall take place with effect from the Appointed Date and shall be in compliance with

Section 2(1B) of the Income Tax Act, 1961.
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1. Definitions:

PART-I
GENERAL PROVISIONS

In this Scheme, unless repugnant to the subject or context or meaning thereof, the following

expressions shall have the same meanings as set out herein below:

1.3

1.2,

1.3,

1.4.

1.5

1.6.

1.7.

“Act” means the Companies Act, 2013 including any rules, regulations, circulars,
directions or guidelines issued thereunder and any statutory modifications, re-

enactments or amendments thereof from time to time.

“Appointed Date” means 1* July, 2024 or such other date as may be approved by the
Hon'ble National Company Law Tribunal of relevant jurisdiction or by such other
competent authority having jurisdiction over the Transferor Company and the

Transferee Company.

“Board” or “Board of Directors” shall mean Board of Directors of the Transferor
Company or Transferee Company, as the case may be, and unless it be repugnant to the
context or otherwise, include a committee of directors or any person(s) authorized by

the Board of Directors or such committee of directors.
“BSE” means the BSE Limited.

“Companies” means Transferor and Transferee Company, unless used in the context of

describing any applicable law;

“Effective Date” means the date on which certified copy of the order of the National
Company Law Tribunal under Sections 230 and 232 of the Companies Act, 2013
sanctioning the Scheme is filed with the Registrar of Companies by both the Companies
after obtaining the sanctions, orders or approvals referred to in Clause 2 of PART-IV of
this Scheme or receipt or any other government approval to the transfer of the

undertaking and/or the scheme, if required under Applicable Law.

Any references in this Scheme to the words “Upon the Scheme becoming effective” or

“offectiveness of this Scheme” shall mean the Effective Date.

“Law” or “Applicable Law” includes all applicable statutes, enactments, acts of
legislature or Parliament, laws, ordinances, rules, bye-laws, regulations, notifications,

6
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1.8.

1.9.

1.10.

1.11.

1.12.

1.13.

1.14.

1.15;

1.16.

guidelines, policies, directions, directives and orders of any government, statutory
authority, tribunal, SEBI, court or recognized stock exchange of India or any other

country or jurisdiction as applicable.

‘Listing Regulations’ means SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and includes any amendments, modification or any enactment

thereof.

“NCLT” or “National Company Law Tribunal” means the Hon’ble National Company Law
Tribunal, having relevant jurisdiction over the respective Companies, or, as the case may
be, or any other appropriate forum or authority empowered to approve the present

Scheme of Arrangement as per the Applicable Law for the time being in force.
“NSE” means the National Stock Exchange of India Limited.

“Record Date” means the date which will be fixed by the Board of Directors of the
Transferee and/or Transferor Company, after the Effective Date, with reference to
which the eligibility of the equity shareholders of the Transferor Company, for the
purposes of issue and allotment of shares of the Transferee Company, in terms of the

scheme, shall be determined.

“Registrar of Companies” or “RoC” means the Registrar of Companies, having relevant

jurisdiction over the Companies, as the case may be.

“Scheme”/“Scheme of Arrangement” means this Scheme of Arrangement for
Amalgamation of Transferor Company with the Transferee Company under section 230-
232 of the Companies Act, 2013 as approved by the Board of Directors of the respective
Companies, in its present form and with any modifications as may be approved by the

NCLT or any other government authority.

“SEBI” means the Securities and Exchange Board of India established under the

Securities and Exchange Board of India Act, 1992.

“SEBl Master Circular” means Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
June 20, 2023, issued by SEBI or any other circular issued by SEBI applicable to scheme

of arrangement for amalgamation from time to time.

'stock Exchanges’ shall mean BSE Limited and National Stock Exchange of India Limited.
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1.17. ‘Transferee Company’ or ‘IEL" shall mean ‘Integra Essentia Limited’, a Company
incorporated on 06" August 2007, under the provisions of Companies Act, 1956 having
registered office at 607, 6th Floor, Pearls Best Height -ll, Netaji Subhash Place, Maurya
Enclave, North West Delhi, New Delhi - 110034.

1.18. ‘Transferor Company’ or ‘GGEL’, shall mean G G Engineering Limited, incorporated on
23" January 2006, under the provisions of Companies Act, 1956 having registered office
at Office No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West,
Near Sahara Apartment, Mumbai, Maharashtra - 400104,

2. DATE OF EFFECT AND OPERATIVE DATE:

The Scheme set out herein in its present form or with any modification(s), if any made as per Clause
3 PART-IV of this Scheme shall be effective from the Appointed Date but shall come into torce from
the Effective Date.

3. CAPITAL STRUCTURE:

The Capital Structure of Transferor Company and Transferee Company as on the approval of the

Scheme by the Board of Directors of both the Companies are as under:

3.1 G GENGINEEERING LIMITED (‘Transferor Company’)

Particulars Amount (Rs.)
Authorized Share Capital

1,65,00,00,000
1,65,00,00,000 Equity Shares of Rupee 1/- each
Total 1,65,00,00,000
Issued, Subscribed and Paid-Up Share Capital
1,58,44,98,800 Equity shares of Rupee 1/- each 1,58,44,98,800
Total 1,58,44,98,800

Further, as on the date of approval of this Scheme by the Board of Directors of both the
Companies, 4,50,00,000 (Four Crore Fifty Lakh) convertible warrants of the Transferor
Company are outstanding for conversion which were allotted by the Transferor Company on
December 29, 2023. The same shall be converted into the Equity Shares of the Transferor

Company before the Record Date which shall rank Pari-Passu with the existing equity shares

8
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3.2

of the Transferor Company. However, as per the terms of the issuance of the said warrants,
in the event that a warrant holder does not exercise the warrants within a period of 18
(Eighteen) months from the date of allotment i.e. on or before the June 28, 2025, the
unexercised warrants shall lapse and the amount paid by the warrant holders on such

Warrants shall stand forfeited.

INTEGRA ESSENTIA LIMITED (‘Transferee Company’)

Particulars Amount (Rs.)

Authorized Share Capital

1,25,00,00,000 Equity Share of Rupee 1/-each 1,25,00,00,000.00

Total 1,25,00,00,000.00

Issued, Subscribed and Paid-up Share Capital

1,06,76,90,544 Equity Share of Rupee 1/-each fully paid up 1,06,76,90,544.00

Total 1,06,76,90,544.00
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PART-II
TRANSFER & VESTING OF UNDERTAKING OF TRANSFROR COMPANY

With effect from the Appointed Date and upon the Scheme becoming effective, the entire business
and whole of undertaking(s), properties and liabilities of Transferor Company shall, in terms of
Section 230 and 232 of Companies Act, 2013 and other applicable rules of Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 and pursuant to the orders of the
NCLT or other appropriate authority or forum, if any, sanctioning the Scheme, without any further
act, instrument, deed, matter or thing, stand transferred to and vested in and/ or deemed to be
transferred to and vested in the Transferee Company as a going concern so as to become the
undertaking(s), properties and liabilities of the Transferee Company.

With effect from the Appointed Date and upon the Scheme becoming effective, the entire business
and undertaking of Transferor Company shall stand transferred to and be vested in Transferee
Company without any further deed or act, together with all their properties, assets, rights, benefits
and interest therein, subject to existing charges thereon in favour of banks and financial institutions,

as the case may be, in the following manner:

TRANSFER OF ASSETS

3.1. With effect from the Appointed Date and upon the Scheme becoming effective all
memberships, licenses, regulatory approvals, franchises, rights, privileges, permits, quotas,
entitlements, allotments, approvals, consents, concessions, trade mark licenses and other
Intellectual Property Rights including application for registration of trade mark, patents,
copyrights and their right to use available to Transferor Company as on Appointed Date or any
date which may be taken after the Appointed Date but till the Effective Date, shall get
transferred to the Transferee Company without any further instrument, deed or act or

payment of any further fee, charge or securities.

3.2. With effect from the Appointed Date and upon the Scheme becoming effective, Certificate of
Registration as available with Transferor Company as on Appointed Date or any date which
may be taken by Transferor Company after the Appointed Date but till the Effective Date shall
get transferred to the Transferee Company without any further instrument, deed or act or

payment of any further fee, charge or securities.

R 10
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3.3.

3.4.

3.5.

3.6.

With effect from the Appointed Date and upon the Scheme becoming effective, all the assets
of Transferor Company as are movable in nature including, but not limited to, stock of
securities, computer and equipment, outstanding loans and advances, sundry debtors, term
deposit, demat account, server domain, insurance claims, advance tax, Minimum Alternate
Tax (MAT) set-off rights, Goods and Service Tax (GST), pre-paid taxes, levies/liabilities,
CENVAT/VAT credits if any, recoverable in cash or in kind or for value to be received, bank
balances and deposits, if any, with Government, Semi-Government, local and other authorities
and bodies, customers and other persons or any other assets otherwise capable of transfer by
physical delivery would get transferred by physical delivery only and all other assets, shall
stand vested in the Transferee Company, and shall become the property and an integral part
of Transferee Company without any further instrument, deed or act or payment of any further
fee, charge or securities. Upon effectiveness of this Scheme, the Transferee Company be
entitled to the delivery and possession of all documents of title of such movable property in

this regard.

With effect from the Appointed Date and upon the Scheme becoming effective all incorporeal
properties of Transferor Company as on Appointed Date or any which may be taken after the
Appointed Date but till the Effective Date, shall get transferred to the Transferee Company
without any further instrument, deed or act or payment of any further fee, charge or

securities.

With effect from the Appointed Date and upon the Scheme becoming effective, all immovable
properties including but not limited to land and buildings or any other immovable properties
of Transferor Company, whether freehold or leasehold, and any documents of title, rights and
easements in relation thereto shall stand transferred to and be vested in Transferee Company
as a successor of Transferor Company, without any further instrument, deed or act or
payment of any further fee, charge or securities either by the Transferor Company or

Transferee Company.

With effect from the Appointed Date, Transferee Company shall be entitled to exercise all
rights and privileges and be liable to pay ground rent, taxes and fulfill obligations, in relation
to or applicable to such immovable properties. The mutation/substitution of the title to the

immovable properties shall be made and duly recorded in the name of Transferee Company
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by the appropriate authorities and third parties pursuant to the sanction of the Scheme by the

NCLT and the Scheme becoming effective in accordance with the terms hereof.

3.7. With effect from the Appointed Date and upon the Scheme becoming effective, all contracts,
deeds, bonds, agreements, schemes, arrangements and other instruments of whatsoever
nature in relation to the Transferor Company to which the Transferor Company are the party
or to the benefit of which Transferor Company may be eligible, and which are subsisting or
having effect immediately before the Effective Date, shall be in full force and effect against or
in favor of Transferee Company and may be enforced as fully and effectually as if, instead of

Transferor Company, Transferee Company had been a party or beneficiary or oblige thereto.

3.8. With effect from the Appointed Date and upon the Scheme becoming effective, all permits,
quotas, rights, entitlements, licenses including those relating to trademarks, tenancies,
patents, copyrights, privileges, software, powers, facilities of every kind and description of
whatsoever nature in relation to the Transferor Company to which Transferor Company are
the party or to the benefit of which Transferor Company may be eligible and which are
subsisting or having effect immediately before the Effective Date, shall be enforceable as fully
and effectually as if, instead of Transferor Company, Transferee Company had been a party or

beneficiary or oblige thereto.

3.9. With effect from the Appointed Date and upon the Scheme becoming effective, any statutory
licenses, no-objection certificates, permissions or approvals or consents required to carry on
the operations of Transferor Company or granted to Transferor Company shall stand vested in
or transferred to the Transferee Company without further act or deed, and shall be
appropriately transferred or assigned by the statutory authorities concerned therewith in
favor of Transferee Company upon the vesting of Transferor Company pursuant to this
Scheme. The benefit of all statutory and regulatory permissions, licenses, approvals and
consents including the statutory licenses, permissions or approvals or consents required to
carry on the operations of Transferor Company shall vest in and become available to the

Transferee Company pursuant to this Scheme.

4, TRANSFER OF LIABILITIES

4.1. With effect from the Appointed Date and upon the Scheme becoming effective, all debts,

liabilities, contingent liabilities, duties and obligations, secured or unsecured, whether
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4.2,

4.3,

4.4,

provided for or not in the books of accounts or disclosed in the balance sheets of Transferor
Company, shall be deemed to be the debts, liabilities, contingent liabilities, duties and

obligations of the Transferee Company.

Without prejudice to the generality of the provisions contained herein, all loans raised after
the Appointed Date but till the Effective Date and liabilities incurred by the Transferor
Company after the Appointed Date but till the Effective Date for their operations shall be

deemed to be of the Transferee Company.

The transfer and vesting of the entire business and undertaking of Transferor Company as
aforesaid, shall be subject to the existing securities, charges and mortgages, if any, subsisting,

over or in respect of the property and assets or any part thereof of Transferor Company, as

the case may be.

Provided that the securities, charges and mortgages (if any subsisting) over and in respect of
the part thereof, of Transferee Company shall continue with respect to such assets or part
thereof and this Scheme shall not operate to enlarge such securities, charges or mortgages to
the end and intent that such securities, charge and mortgage shall not extend or be deemed
to extend, to any of the other assets of the Transferor Company vested in the Transferee

Company pursuant to the Scheme.

Provided always that this Scheme shall not operate to enlarge the security for any loan,
deposit or facility created by the Transferor Company which shall vest in the Transferee
Company by virtue of the amalgamation of the Transferor Company with the Transferee
Company and Transferee Company shall not be obliged to create any further or additional

security there for after the amalgamation has become operative.

Transferee Company will, at any time after the coming into effect of this Scheme in
accordance with the provisions hereof, if so required under any Applicable Law or otherwise,
execute deeds of confirmation or other writings or arrangements with any party to any
contract or arrangements in relation to the Transferor Company to which the Transferor
Company are the party, in order to give formal effect to the above provisions. Transferee
Company shall, under the provisions of this Scheme, be deemed to be authorized to execute
any such writings on behalf of the Transferor Company and to carry out or perform all such

formalities or compliances referred to above on part of the Transferor Company.
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4.5,

4.6.

Loans, inter-se contract or other obligations, if any, due either between the Transferee
Company and the Transferor Company, themselves, shall stand discharged and there shall be
no liability in that behalf and corresponding effect shall be given in the books of accounts and
records of the Transferee Company for reduction of such Assets and Liabilities as the case may
be. In so far as any preference shares, securities, debentures or notes issued by the Transferor
Company and held by the Transferee Company or vice versa is concerned, the same shall,
unless sold or transferred by holder of such securities, at any time prior to the Effective Date,

stand cancelled and shall have no further effect.

with effect from the Effective Date, the security creation, borrowing
and investment limits of the Transferee Company under the Act shall
be deemed without any further act or deed to have been enhanced by
the security creation, borrowing and investment limits of the Transferor
Company, such limits being incremental to the existing limits of the Transferee Company.
Further, any corporate approvals obtained by the Transferor Company, whether for the
purposes of compliance or otherwise, shall stand transferred to the Transferee Company and
such corporate approvals and compliance shall be deemed to have been obtained and

complied with by the Transferee Company.

5. LEGAL PROCEEDINGS

53

5.2,

With effect from the Appointed Date, Transferee Company shall bear the burden and the

benefits of any legal or other proceedings initiated by or against the Transferor Company.

Provided however, all legal, administrative and other proceedings of whatsoever nature by or
against the Transferor Company pending in any court or before any authority, judicial, quasi-
judicial or administrative, any adjudicating authority and/or arising after the Appointed Date
and relating to Transferor Company or its respective properties, assets, liabilities, duties and
obligations shall be continued and/or enforced until the Effective Date by or against the
Transferor Company; and from the Effective Date, shall be continued and enforced by or
against the Transferee Company in the same manner and to the same extent as would or

might have been continued and enforced by or against the Transferor Company.

If any suit, appeal or other proceedings of whatever nature by or against the Transferor

Company be pending, the same shall not abate, be discontinued or in any way be prejudicially
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affected by reason of the transfer of the Transferor Company businesses and undertakings or
of anything contained in this Scheme but the proceedings may be continued, prosecuted and
enforced by or against Transferee Company in the same manner and to the same extent as it
would or might have been continued, prosecuted and enforced by or against the Transferor

Company as if this Scheme had not been made.

6. EMPLOYEE MATTERS

6.1.

6.2.

On the Effective Date, all persons that were employed by the Transferor Company
immediately before such date shall become employees of the Transferee Company with the
benefit of continuity of service on same terms and conditions as were applicable to such
employees of Transferor Company immediately prior to such transfer and without any break
or interruption of service. Transferee Company undertakes to continue to abide by
agreement/settlement, if any, entered into by the Transferor Company with any
union/employee thereof. With regard to Provident Fund, Gratuity Fund, Superannuation fund
or any other special fund or obligation created or existing for the benefit of such employees of
theTransferor Company upon occurrence of the Effective Date, Transferee Company shall
stand substituted for Transferor Company, for all purposes whatsoever relating to the
obligation to make contributions to the said funds in accordance with the provisions of such
schemes or funds in the respective trust deeds or other documents. The existing Provident
Fund, Gratuity Fund and Superannuation Fund or obligations, if any, created by the Transferor
Company for their employees shall be continued for the benefit of such employees on the
same terms and conditions. With effect from the Effective Date, Transferee Company will
make the necessary contributions for such transferred employees of the Transferor Company
and deposit the same in Provident Fund, Gratuity Fund or Superannuation Fund or obligations,
where applicable. It is the aim and intent of the Scheme that all the rights, duties, powers and
obligations of the Transferor Company in relation to such schemes or funds shall become

those of the Transferee Company.

On the Effective date, the existing directors including KMP of the Transferor Company shall
cease to be the Director and KMP of the Transferor Company. Further, the existing Director
and KMP of the Transferor Company will not be designated as Director and KMP in the

Transferee Company and they will be treated as employee in the Transferee Company.
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7. TAXATION AND OTHER MATTERS

7.1

7.2,

7.3

7.4.

7.5.

With effect from the Appointed Date, all the profits or income accruing or arising to the
Transferor Company, and all expenditure or losses arising or incurred by the Transferor
Company shall, for all purposes, be treated (including all taxes, if any, paid or accruing in
respect of any profits and income) and be deemed to be and accrue as the profits or income
or as the case may be, expenditure or losses (including taxes) of the Transferee Company.
Moreover, Transferee Company shall be entitled to revise its statutory returns relating to
indirect taxes like sales tax/ service tax/Goods and Service Tax (GST) / excise, etc. and to claim
refund/credits and/or set off all amounts under the relevant Laws towards the transactions
entered into by the Transferee Company and Transferor Company which may occur between
the Appointed Date and the Effective Date. The rights to make such revisions in the sales tax
returns, GST Return and to claim refunds/credits including MAT Credit are expressly reserved

in favour of the Transferee Company.

Transferee Company shall be entitled to revise its all Statutory returns relating to Direct taxes
like Income Tax and Wealth Tax and to claim refunds/advance tax credits and/or set off the
tax liabilities of the Transferor Company under the relevant Laws and its rights to make such
revisions in the statutory returns and to claim refunds, advance tax credits and/or set off the

tax liabilities is expressly granted.

It is expressly clarified that with effect from the Appointed Date, all taxes payable by the
Transferor Company including all or any refunds of the claims/TDS Certificates shall be treated
as the tax liability or refunds/claims/TDS Certificates as the case may be of the Transferee

Company.

From the Effective Date and till such time as the name of the Transferee Company would get
entered as the account holder in respect of all the bank accounts and demat accounts of
Transferor Company in the relevant bank’s/DP’s books and records, the Transferee Company
shall be entitled to operate the bank/demat accounts of Transferor Company in their existing

name.

Since each of the permissions, approvals, consents, sanctions, remissions, special reservations,
incentives, concessions and other authorizations of Transferor Company shall stand

transferred by the order of NCLT to Transferee Company, Transferee Company shall file the
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relevant intimations, for the record of the statutory authorities who shall take them on file,

pursuant to the vesting orders of the sanctioning NCLT.

8. CONDUCT OF BUSINESS

8.1. With effect from the Appointed Date and till the Scheme come into effect:

a.

Transferor Company shall be deemed to carry on all their businesses and activities and
stand possessed of their properties and assets for and on account of and in trust for the
Transferee Company; and all the profits accruing to the Transferor Company and all
taxes thereon or gains or losses arising or incurred by it shall, for all purposes, be
treated as and deemed to be the profits or losses, as the case may be, of the Transferee

Company.

Transferor Company shall carry on their businesses with reasonable diligence and in the
same manner as they had been doing hitherto, and Transferor Company shall not alter
or substantially expand their businesses except with the concurrence of the Transferee
Company during the pendency of the Scheme before the NCLT of relevant

jurisdiction(s).

Transferor Company shall not, without the written concurrence of the Transferee
Company, alienate charge or encumber any of their properties except in the ordinary
course of business or pursuant to any pre-existing obligation undertaken prior to the
date of acceptance of the Scheme by the Board of Directors of the Transferee Company,

as the case may be.

Transferor Company shall not vary or alter, except in the ordinary course of their
business or pursuant to any pre-existing obligation undertaken prior to the date of
acceptance of the Scheme by the Board of Directors of the Transferee Company, the
terms and conditions of employment of any of its employees, nor shall it conclude
settlement with any union or its employees except with the written concurrence of the

Transferee Company.

With effect from the Appointed Date, all debts, liabilities, duties and obligations of the
Transferor Company as on the close of business on the date preceding the Appointed

Date, whether or not provided in their books and all liabilities which arise or accrue on
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8.2,

8.3.

or after the Appointed Date shall be deemed to be the debts, liabilities, duties and

obligations of the Transferee Company.

Upon the Scheme coming into effect, Transferee Company shall commence and carry on and

shall be authorized to carry on the businesses carried on by the Transferor Company.

For the purpose of giving effect to the vesting order passed under Sections 230 and 232 of the
Companies Act, 2013 in respect of this Scheme by the NCLT, Transferee Company shall, at any
time pursuant to the orders on this Scheme, be entitled to get the record of the change in the
legal right(s) upon the vesting of the Transferor Company businesses and undertakings in
accordance with the provisions of Sections 230 and 232 of the Companies Act, 2013.
Transferee Company shall be authorized to execute any pleadings; applications, forms, etc. as
are required to remove any difficulties and carry out any formalities or compliance as are

necessary for the implementation of this Scheme.
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1.

PART-1II

REORGANIZATION OF SHARE CAPITAL AND THE ACCOUNTING METHODOLOGY ADOPTED FOR THE

1.1

1.2

1.3.

1.4,

1.5,

AMALGAMATION

REORGANISATION OF CAPITAL IN THE TRANSFEREE COMPANY

As per the Valuation Report issued by the Independent Registered Valuer Axiology Valuetech
Private Limited, Registered Valuer Entity- all classes (Registration No. IBBI/RV-E/05/2023/201)
for the Scheme which is certified by the Independent SEBI Registered, Category- |, Merchant
Banker namely Corporate Professionals Capital Private Limited by issuance of its fairness opinion
on such valuation report, the value per share of the Transferor & Transferee Company has been

arrived at INR 2.10 /- and 4.41 /-, respectively.

Upon this Scheme coming into effect and upon transfer and vesting of the business and
undertaking of the Transferor Company in the Transferee Company, the consideration in respect
of such transfer shall, subject to the provisions of the Scheme, be paid and satisfied by the

Transferee Company as follows:

“Integra Essentia Limited” (Transferee Company) shall issue and allot 48 (Forty Eight) Equity
Shares of Face Value of INR 1/- (Rupee One Each) each to Equity Shareholders of “G G
Engineering Limited” (Transferor Company) for every 100 (One Hundred) Equity Share of Face
Value of INR 1/- (Rupee One Each) each held by them in the Transferor Company.

For arriving at the share exchange ratio as outlined above, the Companies have considered the
Valuation Report submitted by Independent Registered Valuer namely, Axiology Valuetech

Private Limited, Registered Valuer Entity- all classes (Registration No. IBBI/RV-E/05/2023/201).

The fair value of the Transferee Company as determined by the Registered Valuer is INR 4.41,
Hence, the shares issued under the Scheme as provided in clause 1.2 herein above shall be
issued at a premium of INR 3.41/- and accordingly, the same shall be recognized as Securities

Premium Reserves in the books of the Transferee Company.

Goodwill, if any, arising out of the present amalgamation post giving effect to Part Il and clause
1.2 of Part lll of this Scheme shall be adjusted against the Securities Premium Reserve created
under clause 1.4 hereinabove. This utilization of Securities Premium Reserves shall be effected

as an integral part of the Scheme in terms of Section 52(1) read with Section 66 of the Act, and
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1.6.

1.7.

1.8.

the order of the NCLT sanctioning the Scheme under Section 230 to 232 of the Act shall be
deemed to be an order under Section 66 and other applicable provisions of the Act. The consent
of the shareholders/Creditors of the Transferor Company and the Transferee Company to this
Scheme shall be deemed to be the consent of its shareholders/Creditors for the purpose of
effecting the reduction under the provisions of Section 66 read with Section 52(1) of the Act as
well and no further compliances would be required separately. Notwithstanding the aforesaid

reduction, the Transferee Company will not be required to add the suffix “And Reduced” to its

name.

Cross holding at the time of Record Date (if any), between the Transferor Company and the
Transferee Company and vice versa, if not transferred prior to the Effective Date, shall get
cancelled at the time of allotment of shares to the shareholders of Transferor Company by the
Transferee Company and the approval of Scheme by the NCLT under Section 230 and 232 of the
Companies Act, 2013, shall also be treated as approval under Section 66 of the Companies Act,

2013 for reduction of capital pursuant to such cancellations.

Where the Equity Shares issued by the Transferee Company pursuant to clause 1.2 above are to
be allotted to the heirs, successors, executors or administrators, as the case may be, to
successors of the deceased equity shareholders or legal representative of the equity
shareholders of the Transferor Company the concerned heirs, successors, executors,
administrators or legal representatives shall be obliged to produce evidence of title satisfactory

to the Board of Directors of the Transferee Company.

The issue and allotment of shares to the Shareholders of the Transferor Company, as provided in
this Scheme, shall be deemed to be made in compliance with the procedure laid down under
Section 62 read with Section 42 of the Companies Act, 2013 and no separate compliance of the

same shall be required.

1.9.Any fraction arising out of allotment of equity shares above together with all additions or

accretions thereto, shall be consolidated and held by the Trust, nominated by the Board of
Directors of the Transferee Company on behalf of shareholders of the Transferor Company
entitled to fractional entitlements with the express understanding that such trustee shall sell
such shares in the market at such price as the trustee may deem fit, within a period of 90
(Ninety) days from the date of allotment of shares as per this Scheme and the Transferee

Company shall distribute the net sale proceeds, subject to tax deductions and other expenses
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as applicable, to the shareholders of the Transferor Company in proportion to their respective
fractional entitlements. Any fractional entitlement from such net proceeds shall be rounded off
to the next Rupees. It is hereby clarified that the distribution of the sale proceeds shall take
place only after sale of all the equity shares of the Transferee Company consolidated and
allotted to the Trustee on account of fractional entitlements. There will be no conflict of

interest with respect to appointment of trustees and selling of consolidated fractional shares in

the market.

1.10. The said equity shares in the capital of the Transferee Company to be issued to the shareholders

1.11.

1.12,

113

1.14.

of the Transferor Company shall rank pari passu in all respects, with the existing equity shares in
the Transferee Company from the Appointed Date. such shares in the Transferee Company, to
be issued to the shareholders of the Transferor Company will, for all purposes, save as expressly

provided otherwise, be deemed to have been held by each such member from the Appointed
Date.

Upon effectiveness of this Scheme, the Promoters of the Transferor Company shall be
reclassified as public category shareholder in the Transferee Company. Thus, the approval to the
draft Scheme shall be considered as the deemed approval under Regulation 31A of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Equity Shares issued by the Transferee Company pursuant to clause 1.2 above in respect of
such Equity Shares of the Transferor Company as are subject to Lock-in pursuant to the

Applicable Law, shall remain locked-in as required under the SEBI Master Circular.

The Equity Shares issued by the Transferee Company pursuant to clause 1.2 above in respect of
such Equity Shares of the Transferor Company, the allotment or transfer of which is held in
abeyance under the Applicable Law shall, pending allotment or settlement of dispute by order of
the appropriate court or otherwise, also be kept in abeyance in like manner by the Transferee

Company.

In the event of there being any pending share transfers, whether lodged or outstanding, of any
equity shareholder of the Transferor Company, the Board of the Transferee Company shall be
empowered in appropriate cases, prior to or even subsequent to the Record Date, as the case

may be, to effectuate such a transfer as if changes in the registered holder were operative as on
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1.15.

1.16.

1.17.

1.18.

1.19.

1.20.

the Record Date, in order to remove any difficulties arising to the transfer of shares in the
Transferor Company, after the effectiveness of the Scheme. The Board of the Transferee
Company shall be empowered to remove such difficulties as may arise in the course of
implementation of this Scheme and registration of new shareholders in the Transferee Company

on account of difficulties faced in the transition period.

Upon the Scheme becoming effective and subject to the above provisions, the shareholders of
Transferor Company (other than the shares already held therein immediately before the
amalgamation by the Transferee Company in the Transferor Company or vice versa) as on the
Record Date shall be credited in their demat account. The shareholders of Transferor Company
who hold shares in physical form shall be obligated to provide their requisite demat account
details to the Transferee Company upto the date specified by the Registrar and Share Transfer
Agent to enable it to issue its equity shares as provided in sub clause 1.2 above. Upon the issue
and allotment of new shares in the capital of Transferee Company to the shareholders of
Transferor Company, the share certificates, if any, in relation to the shares held by them in

Transferor Company shall be deemed to have been cancelled.

In case the shareholders of the Transferor Company holding shares in physical form fails to
provide their demat account details within time, the Transferee Company shall credit their
shares in Demat Suspense Account and such shareholders would be eligible to claim such shares

in accordance with the procedure laid down under the Applicable Law.

The equity shares allotted by Transferee Company, pursuant to Clause 1.7 above, shall remain
frozen in the depositories system till the listing and trading permission is given by the Stock

Exchanges.

It is to be clarified that the Transferee Company will not issue any new shares to any person

otherwise than as provided in this Scheme.

In the event, the Transferor Company or the Transferee Company restructures their equity share
capital by way of share split/consolidation/issue of bonus shares during the pendency of the
Scheme, the Share Exchange Ratio, per clause 1.2 above shall be adjusted accordingly, to

consider the effect of such corporate actions.

Upon coming into effect of this Scheme, the shares or the share certificates of Transferor

Company in relation to the shares held by its member shall, without any further application, act,
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instrument or deed, be deemed to have been automatically cancelled and be of no effect on and

from the Effective Date without any necessity of them being surrendered.

1.21. The Transferee Company shall take all the necessary steps to get the Equity Shares issued

pursuant to this Scheme of Arrangement listed on the concerned Stock Exchanges where its

securities are listed.

1.22. The Transferee Company shall enter into such arrangements and give such confirmations and/or

undertakings as may be necessary in accordance with the Applicable law for complying with the

formalities of the concerned Stock Exchanges.

2. COMBINATION OF AUTHORIZED SHARE CAPITAL
2.1. With effect from the Effective Date and upon the Scheme becoming effective, without any
further acts or deeds on the part of the Transferor Company or Transferee Company and
notwithstanding anything contained in Section 61 of the Companies Act, 2013, the Authorized
Share capital of the Transferor Company as appearing in its Memorandum of Association shall
get clubbed with the Authorized Share Capital of the Transferee Company as appearing in its
Memorandum of Association and pursuant to this clubbing, the Clause V of the Memorandum
of Association of the Transferee Company shall stand altered to give effect to the same with
effect from the Effective Date. The Face Value of Equity shares shall remain the same as of the

Transferee Company after clubbing of Authorized Capital.

2.2. Further, in terms of section 232(3)(i) of the Act, upon coming into effect, the fee and duty paid
on the Authorized Equity Share Capital of the Transferor Company shall be set off against the
fee payable on Authorized Share Capital of the Transferee Company, without any further act or
deed.

2.3. Pursuant to and after the effectiveness of the Scheme, after the clubbing of the Authorized
Share Capital of the Transferor Company with the Transferee Company, Clause V of
Memorandum of Association of the Transferee Company shall stand substituted accordingly by

virtue of the present Scheme.

2.4, On approval of the Scheme by the members of the Transferee Company pursuant to Section
230 -232 of the Companies Act, 2013, it shall be deemed that the said members have also
accorded their consent for approval of the alteration of the Memorandum of Association and

Article of Association of the Transferee Company and no separate resolution(s) under Section
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13, Section 14, Section 61 and Section 64 of the Companies Act, 2013 as may be applicable shall

be required for giving effect to the provisions contained in this Scheme.

ACCOUNTING TREATMENT FOR AMALGAMATION

3.1.Upon the coming into effect of this Scheme, the amalgamation of the Transferor Company with
the Transferee Company shall be accounted for as per the Purchase Method of Accounting
prescribed in "Indian Accounting Standard (Ind AS) 103 for Business Combination" prescribed
under Section 133 of the Companies Act, 2013, as notified under the Companies (Indian

Accounting Standard) Rules, 2015, as may be amended from time to time.

3.2.All the assets and liabilities (Other than reserves) of the Transferor Company transferred to and
vested in the Transferee Company pursuant to the Scheme, shall be recorded in the books of

accounts of the Transferee Company at their respective fair values.

3.3.The Transferee Company shall record issuance of the New Equity Shares at fair value and
accordingly credit to its share capital account the aggregate face value of the New Equity
Shares. The excess, if any of the fair value of the New Equity Shares over the face value of the

new equity shares issued shall be credited to securities premium reserve.

3.4.Pursuant to the Amalgamation, the inter- company balances between the Transferee Company
and the Transferor Company, if any, appearing in the books of the Transferee Company shall

stand cancelled pursuant to the Amalgamation.

3.5 The value of all investments, if any, held by the Transferee Company in the Transferor Company

shall stand cancelled pursuant to the Amalgamation.

3.6. Any excess viz. fair value of New Equity Shares issued as per clause 3.4 over the fair value of net
assets taken over as per clause 3.2 after giving the effect of the adjustments referred to in
Clause 3.4 and Clause 3.5 hereinabove, shall be treated as goodwill. However, in the event the

result is deficit, it shall be credited to capital reserve.

3.7.As detailed under clause 1.5 of Chapter Il of the present Scheme, the goodwill, if any, arising
out of the present amalgamation shall be adjusted against the Securities Premium Reserves

created under the present amalgamation.
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PART - IV
OTHER PROVISIONS

1. APPLICATION/PETITION TO NCLT

1.1.

1:2:

Transferor Company and Transferee Company shall, with all reasonable dispatch, make
application/petition to the NCLT, under Section 230 - 232 of the Companies Act, 2013
seeking orders for dispensing with or convening, holding and conducting of the meetings
of their respective members and/or creditors and for sanctioning the Scheme with such

modifications as may be approved by the NCLT.

On the Scheme being agreed to by the requisite majorities of all the classes of the
members and/or creditors of the Transferor Company and Transferee Company, both the
Transferor and Transferee Company shall, with all reasonable dispatch, apply to the NCLT,
for sanctioning the Scheme under Sections 230 and Section 232 of the Companies Act,
2013, and for such other orders, as the said NCLT may deem fit for carrying this Scheme

into effect and for dissolution of the Transferor Company without winding-up.

2. CONDITIONALITY OF SCHEME

The Scheme is conditional upon and subject to:

2.1,

2.2,

2.3.

2.4,

2.5.

2.6.

The Scheme being agreed to by the respective requisite majority of members and
creditors of each of the Transferor Company and Transferee Company;

The Scheme being approved by the NCLT;

Due compliance with any condition(s) stipulated by any concerned authority(ies) prior to
the effectiveness of the Amalgamation;

All certified copies of the order(s) of the NCLT sanctioning this Scheme being filed with the
Registrar of Companies of relevant jurisdiction.

This Scheme although to come into operation from the Appointed Date shall not become
effective until the necessary certified copies of the order(s) under Sections 230 to 232 of
the Companies Act, 2013 shall be duly filed with the Registrar of Companies of relevant
jurisdiction.

Such other conditions as may be mutually agreed between the Transferor Company and

Transferee Company.
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3. MODIFICATION OR AMENDMENT

3:1s

3.2,

3.3.

3.4,

Transferee Company (acting through its Board of Directors) and Transferor Company
(acting through its respective Board of Directors) may assent to any modifications or
amendments to this Scheme which the Stock Exchanges, NCLT and/or other authorities
may deem fit to direct or impose or which may otherwise be considered necessary or
desirable for any question or doubt or difficulty that may arise for implementing and/or
carrying out the Scheme or which is generally in the benefit or interest of the
shareholders and/or creditors.

After the dissolution of Transferor Company, Transferee Company (by its Board of
Directors) be and is hereby authorized to take such steps and do all acts, deeds and things
as may be necessary, desirable or proper to give effect to this Scheme and to resolve any
doubt, difficulties or questions whether by reason of any order(s) of the NCLT or of any
directive or order(s) of any other authorities or otherwise howsoever arising out of, under

or by virtue of this Scheme and/or any matters concerning or connected therewith.

Transferor Company and Transferee Company shall be at liberty to withdraw from this
Scheme in case any condition or alteration imposed by the NCLT or any other authority is

not on terms acceptable to them.

In the event of this Scheme failing to take effect finally, this Scheme shall become null and
void and in that event no rights and liabilities whatsoever shall accrue to or be incurred
inter se by the parties or its shareholders or creditors or employees or any other person.

In such case, each Company shall bear its own costs or as may be mutually agreed.

4. LISTING AGREEMENT AND SEBI COMPLIANCES

4.1.

4.2,

Since the Transferor and Transferee Company are listed on the Stock Exchanges (as
mentioned in Para B of the Preamble of the present Scheme), this Scheme is subject to the
compliances by both the Companies of all the requirements under the Listing Regulations and
all statutory directives of the Securities Exchange Board of India (‘SEBI’) insofar as they relate

to sanction and implementation of the Scheme.

Pursuant to Regulation 37 of the Listing Regulations read with SEBI Master Circular, the draft
scheme of Arrangement for Amalgamation is required to be filed with the Stock Exchanges
on which the equity shares of the Transferor company and Transferee Company are listed for

obtaining prior approval or No objection letter/observation letter of the Stock Exchanges and
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SEBI. Accordingly, both the Transferor and Transferee Company shall submit this Scheme with

the Stock Exchanges where their securities are listed, for the purpose of obtaining no

objection letter.

4.3. As Para 10 of the SEBI Master Circular is applicable to this Scheme, it is provided in the
Scheme that both the Transferor and Transferee Company will provide voting by their
respective public shareholders through e-voting and will disclose all material facts in the
explanatory statement, to be sent to their shareholders in relation to the said Resolution.
Further, as per the said para, the Scheme shall be acted upon only if the votes cast by the
public shareholders in favour of the Scheme are more than the number of votes cast by the

public shareholders against it.

4.4. The Transferee Company shall also comply with the directives contained in the SEBI Master
Circular;

4.5. Any acquisition of shares, voting rights or control pursuant to the amalgamation of the
Transferor Company and Transferee Company pursuant to this Scheme shall not trigger any
obligation to make an open offer, in terms of Regulation 10(1)(d) of the Securities and

Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

SAVING OF CONCLUDED TRANSACTIONS

The transfer of properties and liabilities and the continuance of proceedings by or against the
Transferor Company as envisaged in above shall not affect any transaction or proceedings already
concluded by the Transferee Company on or before the Appointed Date and after the Appointed
Date till the Effective Date, to the end and intent that Transferor Company accept and adopts all
acts, deeds and things done and executed by the Transferee Company in respect thereto as done

and executed by Transferee Company in respect thereto as done and executed on behalf of itself.

DISSOLUTION OF TRANSFEROR COMPANY
On occurrence of the Effective Date, the Transferor Company shall, without any further act or deed,

shall stand dissolved without winding up.

GENERAL TERMS AND CONDITIONS
All costs, charges, fees, taxes including duties (including the stamp duty, if any, applicable in relation
to this Scheme), levies and all other expenses, if any (save as expressly otherwise agreed) arising out

of or incurred in carrying out and implementing the terms and conditions or provisions of this
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Scheme and matters incidental thereto shall be borne and paid by the Transferee Company. All such
costs, charges, fees, taxes, stamp duty including duties (excluding the stamp duty, if any, paid on this
Scheme which shall be pro rata added to the value of the immovable properties), levies and all other

expenses, shall be debited to the Profit and Loss Account of the Transferee Company.
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T leiology AXIOLOGY VALUETECH PRIVATE LIMITED
I | vatiea By Vaiues VALUER REGISTRATION NO: IBBI/RV-E/05/2023/201
(CIN: U70200DL2023PTC412489)

VALUATION ANALYSIS

FOR THE PROPOSED AMALGAMATION BETWEEN

GG ENGINEERING LIMITED
(TRANSFEROR COMPANY)

AND

INTEGRA ESSENTIA LIMITED
(TRANSFEREE COMPANY)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
(UNDER SECTION 230 TO 232 OF THE COMPANIES ACT, 2013)

F-58, Lower Ground Floor, Front Half-B, Kalkaji, South Delhi-110019
Contact No. +91 8285052684; +91 96435 66303
Email- valueaxio@gmail.com


ANNEXURE - 2


To, To,

The Board of Directors The Board of Directors

Integra Essentia Limited GG Engineering Limited

Office No. 203, 2nd Floor, Shivam Chambers
Ltd. S.V Road, Goregaon West, Near Sahara Ag
Mumbai, Maharashtra 400104

607, 6th Floor, Pearls Best Height -lI,
Netaji Subhash Place, Maurya Enclave,
Northwest Delhi, India, 110034

Dear Sir/Ma’am,

Subject: Recommendation of Equity Share Exchange Ratio pursuant to the proposed Scheme of Arrangement
for Amalgamation between GG Engineering Limited (Transferor Company/ “GGEL”) with Integra Essentia
Limited (“Transferee Company”/ “IEL")

We, Axiology Valuetech Private Limited, refer to the engagement letter dated 13% June 2024 for
recommendation of share exchange ratio for the proposed Amalgamation between GG Engineering Limited
(Transferor Company/ “GGEL”) with Integra Essentia Limited (“Transferee Company”/ “IEL”), pursuant to a
Scheme of Amalgamation under Sections 230 to 232 and other applicable clauses of the Companies Act, 2013.
In accordance with the terms of the engagement, | am enclosing the Valuation Report along with this letter.
In attached report, we have summarized the recommendation of equity share exchange ratio based on
Audited Balance Sheet of Transferor Company and Transferee Company as on 31st March 2024 as required
by the Stock Exchange, together with the description of methodologies used and limitation on the Scope of
Work.

This Valuation Analysis is confidential and has been prepared exclusively for the Management of the
Companies. It should not be used, reproduced, or circulated to any other person, in whole or in part, without
the prior written consent of Axiology Valuetech Private Limited (Registered Valuer Entity). Such consent will
only be given after full consideration of the circumstance at the time. We are however aware that the
conclusion in this report may be used for the purpose of certain statutory disclosures, and we provide consent
for the same.

Trust the above meets your requirements. Please feel free to contact us in case you require any additional
information or clarifications.

Yours Faithfully

For Axiology Valuetech Private Limited
Registered Valuer Entity — All Asset Class
Registration No.: IBBI/RV-E/05/2023/201

\J
Ajay Kumar Siwach
Director
DIN: 00132282

Date: 29" June 2024

2|Page



TABLE OF CONTENTS

SECTION NO. PARTICULARS P@gE
APPOINTMENT FOR DETERMINATION OF EXCHANGE RATIO
SECTION | - Objectives ant_j Rationale of the Scheme 04-06
- Scope of Services
- Scope Limitation
COMPANIES ASSESSMENT
- Basic Information
SECTION I - Activities and Objects 07-09
- Financial Performance
SECTION llI METHODS OF VALUATION ADOPTED 10
SECTION IV VALUATION ANALYSIS 11-19
SECTION V SHARE EXCHANGE RATIO 20
SECTION VI CAVEATS 21

3|Page

62



SECTION | —APPOINTMENT FOR DETERMINATION OF SHARE EXCHANGE RATIO

This Valuation Report has been prepared by Axiology Valuetech Private Limited to determine share exchange
ratio for Amalgamation between GG Engineering Limited (Transferor Company/ “GGEL”) with Integra
Essentia Limited (“Transferee Company”/ “IEL”) under the provisions of Section 230-232 of the Companies
Act, 2013. We have been appointed on 13" June 2024 to issue this Valuation Report.

BRIEF OF THE COMPANIES INVOLVED UNDER THIS ARRANGEMENT

1. G GENGINEERING LIMITED (hereinafter also referred to as ‘GGEL’ or ‘Transferor Company’), bearing CIN
L28900MH2006PLC159174 was incorporated on 23™ January 2006, under the provisions of Companies
Act, 1956 as a private company with the name & style of “G G Engineering Private Limited” under the
jurisdiction of Registrar of Companies, Mumbai. Subsequently, on 03™ April 2017, the name of the
Transferee Company was changed to its present name i.e., “G G Engineering Limited” pursuant to
obtaining status of a Public Company. The Registered office of the Transferee Company is presently
situated at Office No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West, Near
Sahara Apartment, Mumbai, Maharashtra - 400104. The Transferor Company is engaged in the business
of superior infrastructure Infrastructural & Structural Steel, and Engineering products which are used for
diverse applications in various industries, like infrastructure, construction, mega projects, modern
buildings, high-rise residential and commercial projects, engineering set-ups, among others.

The Equity Shares of the Transferor Company are listed on the bourses of BSE Limited.

2. INTEGRA ESSENTIA LIMITED (hereinafter also referred to as ‘IEL’ or ‘Transferee Company’), bearing CIN
L74110DL2007PLC396238 was incorporated on 06" August 2007, under the provisions of Companies Act,
1956 as a private company with the name & style of “Five Star Mercantile Private Limited” under the
jurisdiction of Registrar of Companies, Maharashtra. Subsequently, on 03™ January 2012, the name of the
Transferee Company was changed to “Five Star Mercantile Limited” pursuant to obtaining status of a
Public Company. Thereafter, on 2" August 2012, the name of the Transferee Company was changed to
“Integra Garment and Textile Limited”. Later, on 16" February 2022, the name of the Transferee Company
was changed to its present name i.e., “Integra Essentia Limited”. On 06th April 2022, the registered office
of the Transferee Company was shifted from the state of Maharashtra to the state of New Delhi. The
Registered office of the Transferee Company is presently situated at 607, 6" Floor, Pearls Best Height -II,
Netaji Subhash Place, Maurya Enclave, Northwest Delhi, New Delhi - 110034. The Transferee Company is
engaged into four business segments namely agro products, clothing, infrastructure, and energy. The
transferee Company is mainly in the business of trading of agricultural commodities, life necessities, items
of basic human needs, organic and natural products, and processed foods etc. and other essential goods,
infrastructural products, among others.

The Equity Shares of the Transferee Company are listed on the bourses of BSE Limited and the National
Stock Exchange of India Limited.

1. OBIJECTIVES AND RATIONALE OF THE SCHEME:

This Scheme of Amalgamation would result, inter-alia, in the following synergies for both the Transferor
and Transferee companies and thereby preserving and creating value for its shareholders, creditors and
various other stakeholders:

e Consolidating strengths:
The Transferor Company is in the business of superior infrastructure Infrastructural & Structural Steel,
and Engineering products which are used for diverse applications in various industries, like infrastructure,
construction, mega projects, modern buildings, high-rise residential and commercial projects, engineering
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set-ups, among others. The merger will enhance and strengthen the Transferee Company's infrastructure
division, improving its operational capabilities and market competitiveness. It aims to enrich the
combined product offerings and expand the customer base both locally and globally.

Value creation for Shareholders:

The proposed amalgamation is expected to create economic value for both the Transferor and Transferee
companies. Shareholders of the Transferor company will benefit from reduced finance costs, improved
profitability, and additional resources to fund business growth. Shareholders of the Transferee company
are expected to benefit from business expansion. Shareholders of both companies are also likely to
benefit from increased value created through business synergies, cost savings, reduced
administrative/operating costs, and improved financial performance of the merged entity.

Focused management, synergies, and Growth prospects:

The Proposed Amalgamation would not only create economies of scale but also simplify management and
strategic focus, leading to improved long-term performance. It will facilitate better and more efficient
control over the business and financial conduct of the merged company, allowing for a more streamlined
and coordinated approach to governance and strategic decision-making.

The combined entity, on the back of its financial stability is likely to attract more opportunities for organic
and inorganic growth viz., partnerships, acquisitions, and market expansion, translating into enhanced
financial prospects.

In summary, the amalgamation of the Transferor Company with the Transferee Company is driven by
strategic business objectives of preserving businesses of both companies, build strong foundation and
achieve market competitiveness by combing the collective strength of both the companies, achieving
business and operational synergies & efficiencies, improved financial stability and performance, and
thereby preserving and creating long-term value for its various stakeholders.

This comprehensive rationale as above underscores the strategic motivations, expected benefits, and the
context surrounding the Proposed Amalgamation, highlighting its alignment with both the companies'
objectives and the interests of their various stakeholders.

2. SCOPE OF SERVICES:

The Companies have appointed Axiology Valuetech Private Limited, Registered Valuer Entity to
independently analyze and undertake the valuation of GG Engineering Limited (Transferor Company/
“GGEL”) and Integra Essentia Limited (“Transferee Company”/ “IEL”), companies involved in the
proposed Scheme of Arrangement under Sections 230 to 232 and other applicable clauses of the
Companies Act, 2013.

SCOPE & LIMITATIONS:
SCOPE OF WORK
e Date of Appointment: 13" June 2024
e Valuation Date: Based on Audited Financials as on 315 March 2024
e Date of Report: 29" June 2024
e Base of value: Fair value
e Valuation Currency: INR
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THE VALUATION EXERCISE WAS CARRIED OUT UNDER THE FOLLOWING LIMITATIONS:

To arrive at share exchange ratio under the said Proposed Scheme of Arrangement, we have relied upon:

o Audited Balance Sheet as of 31°* March 2024 and Audited Statement of Profit and Loss for the 12

Months Period ended 31 March 2024 of GG Engineering Limited (Transferor Company/ “GGEL”)

and Audited Consolidated Balance Sheet as of 31°* March 2024 and Audited Consolidated Statement

of Profit and Loss for the 12 Months Period ended 31 March 2024 of Integra Essentia Limited
(“Transferee Company”/ “IEL”).

o The scope of the work has been limited both in terms of the areas of the business and operations
which we have reviewed and the extent to which we have reviewed them. There may be matters,
other than those noted herein, which might be relevant in the context of the transaction and which
a wider scope might uncover.

o Draft Scheme of Arrangement as provided by the management.

EXTENT OF INVESTIGATION UNDERTAKEN

We would like to expressly state that though we have reviewed the financial data for the limited purpose
of valuation assessment, but we have not performed an Audit and have relied upon the historical financials
(Statement of Profit and Loss and Balance Sheet) as prepared and submitted to us by the management of
the both the companies. The management has represented to us that it has taken due care in the
preparation of such financial statements.
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SECTION — Il COMPANIES ASSESSMENT

GG ENGINEERING LIMITED (hereinafter also referred to as ‘GGEL’ or ‘Transferor Company’),
bearing CIN L28900MH2006PLC159174 was incorporated on 23 January 2006, under the provisions
of Companies Act, 1956 as a private company with the name & style of “G G Engineering Private Limited”
under the jurisdiction of Registrar of Companies, Mumbai. Subsequently, on 03™ April 2017, the name
of the Transferee Company was changed to its present name i.e., “G G Engineering Limited” pursuant
to obtaining status of a Public Company. The Registered office of the Transferee Company is presently
situated at Office No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West,
Near Sahara Apartment, Mumbai, Maharashtra - 400104. The Transferor Company is engaged in the
business of superior infrastructure Infrastructural & Structural Steel, and Engineering products which
are used for diverse applications in various industries, like infrastructure, construction, mega projects,
modern buildings, high-rise residential and commercial projects, engineering set-ups among others.
The Equity Shares of the Transferor Company are listed on the bourses of BSE Limited.

Audited Balance Sheet as at 31% March 2024:

Particulars Amount in INR Million
Share Capital 1399.50
Reserves and Surplus 644.35
Non-Current Liabilities 26.37
Current liabilities and provisions 251.18
Equity & Liabilities 2321.39
Non-Current Assets 452.44
Current Assets 1868.95
Total Assets 2321.39

Audited Statement of Profit and Loss for the 12 Months period ended 31st March 2024:

Particulars Amount in INR Million

Revenue from Operations 2,121.05

Other Income 31.99
Total Revenue 2,153.04
Operating Expenses 2,042.12
EBITDA 110.93

Depreciation & Amortization 6.33
EBIT 104.60

Finance Cost 1.51
Profit before Tax (PBT) 103.09
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The Capital Structure of the Company as on date:

Particulars |  Amount (INR)
Authorized Share Capital
1,65,00,00,000 Equity Shares of ¥1/- each | 1,650,000,000.00
Total 1,650,000,000.00
Issued, Subscribed and Paid-Up Share Capital
1,58,44,98,800 Equity shares of ¥1/- each | 1,58,44,98,800.00
Total 1,58,44,98,800.00

INTEGRA ESSENTIA LIMITED (hereinafter also referred to as ‘IEL’ or ‘Transferee Company’)
bearing CIN L74110DL2007PLC396238 was incorporated on 06th August 2007, under the provisions
of Companies Act, 1956 as a private company with the name & style of “Five Star Mercantile Private
Limited” under the jurisdiction of Registrar of Companies, Maharashtra. Subsequently, on 03rd January
2012, the name of the Transferee Company was changed to “Five Star Mercantile Limited” pursuant to
obtaining status of a Public Company. Thereafter, on 2nd August 2012, the name of the Transferee
Company was changed to “Integra Garment and Textile Limited”. Later, on 16th February 2022, the
name of the Transferee Company was changed to its present name i.e., “Integra Essentia Limited”. On
06th April 2022, the registered office of the Transferee Company was shifted from the state of
Maharashtra to the state of New Delhi. The Registered office of the Transferee Company is presently
situated at 607, 6th Floor, Pearls Best Height -ll, Netaji Subhash Place, Maurya Enclave, Northwest
Delhi, New Delhi - 110034. The Transferee Company is engaged into four business segments namely
agro products, clothing, infrastructure, and energy. The transferee Company is mainly in the business
of trading agricultural commodities, life necessities, items of basic human needs, organic and natural
products, and processed foods etc. and other essential goods, infrastructural products, among others.
The Equity Shares of the Transferee Company are listed on the bourses of BSE Limited and the
National Stock Exchange of India Limited.

Audited Consolidated Balance Sheet as at 31% March 2024:

Particulars Amount in INR Million
Share Capital 914.07
Reserves and Surplus 257.12
Non-Current Liabilities 75.32
Current liabilities and provisions 770.10
Equity & Liabilities 2,016.60
Non-Current Assets 1,429.60
Current Assets 587.00
Total Assets 2,016.60
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Audited Consolidated Statement for the 12 Months period ended 31% March 2024:

Particulars Amount in INR Million
Revenue from Operations 2,772.67
Other Income 183.57
Total Revenue 2,956.24
Operating Expenses 2,723.80
EBITDA 232.44
Depreciation & Amortization 37.16
EBIT 195.28
Finance Cost 5.63
Profit before Tax (PBT) 189.65

The Capital Structure of the Company as on date:

Particulars

Amount (INR)

Authorized Share Capital

1,25,00,00,000 equity shares of ¥1 each

1,25,00,00,000.00

Total

1,25,00,00,000.00

Issued, Subscribed and Paid-Up Share Capital

1,06,76,90,544 Equity Share of Rupee 1/-each fully paid up

1,06,76,90,544.00

Total

1,06,76,90,544.00

9|Page

68



SECTION Il - METHODS OF VALUATION ADOPTED

In case of a valuation for Amalgamation, the emphasis is on arriving at the “relative” values of the
shares of the merging companies to facilitate determination of the “share exchange ratio”. Hence, the
purpose is not to arrive at absolute values of the shares of the companies.

Judicial Pronouncements: -
Hindustan lever Employees’ Union v/s Hindustan lever Limited and others (1995) 83 Company cases 30 (SC)

The jurisdiction of the Court in sanctioning a claim of merger is not to ascertain mathematical accuracy if the
determination satisfied the arithmetical test. A company court does not exercise an appellate jurisdiction. It
exercises a jurisdiction founded on fairness. It is not required to interfere only because the figure arrived at by
the valuer was not as good as it would have been if another method had been adopted. What is imperative is
that such a determination should not have been contrary to law and that it was not unfair for the shareholders
of the company which was being merged.

The Hon’ble Supreme Court held “We do not think that the internal management, business activity or
institutional operation of public bodies can be subjected to inspection by the court. To do so, is
incompetent and improper and, therefore, out of bounds.”

The dominance of profits for valuation of share was emphasized in “McCathies case” (Taxation,
69 CLR 1) where it was said that “the real value of shares in a company will depend more on the
profits which the company has been making and should be capable of making, having regard to
the nature of its business, than upon the amount which the shares would realize on liquidation”. This
was also re-iterated by the Indian Courts in Commissioner of Wealth Tax v. Mahadeo Jalan’s case
(S.C.) (86 ITR 621) and Additional Commissioner of Gift Tax v. Kusumben D. Mahadevia (S.C.) (122
ITR 38).

In the ultimate analysis, valuation will have to involve the exercise of judicious discretion and judgment
considering all the relevant factors. There will always be several factors, e.g., present, and prospective
competition, yield on comparable securities, and market sentiments etc. which are not evident from
the face of the balance sheets, but which will strongly influence the worth of a share.

Based on the facts of the case, we have valued GG Engineering Limited (Transferor Company/

“GGEL”) and Integra Essentia Limited (“Transferee Company”/ “IEL”) as per Internationally
Accepted Valuation Methodologies.
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SECTION — IV VALUATION ANALYSIS

There are three approaches to Valuation namely Income, Asset and Market Approaches.

Approach

Valuation
Methodologies

Basis of Consideration

Asset

Net Asset Value
(NAV) Method

The Asset-based method views the business as a set of assets and
liabilities that are used as building blocks of a business value. The business
value is the difference in the value of these assets and liabilities on a Book
Value basis or Realizable Value basis or Replacement Cost basis.

In the case of transferor Company and transfer Company, we have
deemed it suitable to apply NAV as the Company to arrive at the book
value or minimum proxy value of the company.

Market

Comparable
Companies
Multiples (CCM)
Method

This methodology uses the valuation ratio of a publicly traded
company and applies that ratio to the company being valued. The
valuation ratio typically expresses the valuation as a function of a
measure of financial performance or Book Value (e.g., Revenue,
EBITDA, EBIT, Earnings per Share or Book Value). A key benefit of
Comparable Company Market Multiple analysis is that the
methodology is based on the current market stock price. The current
stock price is generally viewed as one of the best valuation metrics
because it is based on observable inputs.

In the instant case, both the companies are listed on the Stock
Exchange and Transferor is frequently traded on BSE limited (BSE)
and Transferee is frequently traded on National Stock Exchange
(NSE). Hence, we deemed it suitable to consider the Market Price in
the NSE and BSE for the valuation exercise instead of the Comparable
Multiples of the Transferor and Transferee Companies.

Market Price
Method (90
Trading Days
(TD) -10
Trading Days
(TD))

In this method the VWAP (Volume Weighted Average Price) of the latest 90
Trading days (TD) VWAP and 10 Trading days are taken. The maximum of
these two is then taken as the fair market value.

Since both the Companies are listed on the Stock Exchanges and
Transferor is frequently traded on BSE limited (BSE) and Transferee
is frequently traded on National Stock Exchange (NSE), we have
applied this methodology in the instant case for Transferor and
Transferee Companies.

Income

Discounted
Cash Flow
(DCF) Method

The DCF method expresses the present value of the business as a function
of its future cash earnings capacity. This methodology works on the premise
that the value of a business is measured in terms of future cash flow
streams, discounted to the present time at an appropriate discount rate. The
value of the firm is arrived at by estimating the Cash Flows (CF) to Firm and
discounting the same with Weighted Average cost of capital (WACC). The
DCF methodology is the most appropriate basis for determining the earning
capability of a business. In the DCF approach, the appraiser estimates the
cash flows of any business after all operating expenses, taxes, and
necessary investments in working capital and Capex is being met.

In case of, Transferor Company, we have deemed it suitable to opt
DCF Method as the Company will not be in existence after this Merger,
however operations will be in existence and would continue generate
cash flows under the name of transferee company.

In case of the Transferee Company, the business of the company is
expected to be continued in future years, hence we deemed it suitable
to do valuation of the Company as per Discounted Cash Flow (DCF)
Method.
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1. GG Engineering Limited (Transferor Company)

Computation of Equity value per share of the Company based on 315 March 2024 Financials:

a) Net Asset Value (NAV) Method

Equity Share Capital 1,584.50
Reserves and Surplus 642.50

Add: Money yet to be received against share warrants 4455

No. of Equity Shares 1,629,498,800

b) Market Price Method (90 Trading Days (TD) —10 Trading Days (TD))

Total Value of the Shares trading of 90 TD | 1,423,157,269.00
Total No. of shares Traded in 90 TD 678,764,846

Total Value of the Shares trading of 10 TD | 168,748,938.00
Total of No. of Shares Traded in 10 TD 80,456,543
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c) Discounted Cash Flow (DCF) Method

N

Particulars
Turnover 2.439.21 2,780.7 3,1;4.3 3,428.1 3,9g6.6
Other Income 35.83 39.41 43.36 47.69 52.46
PBT (Excluding Other Income) 43.24 52.75 143.12 280.66 444.18
Less: Direct Taxes Paid 10.88 13.28 36.02 70.64 111.79

Add: Depreciation 6.46 6.59 6.72 6.85 6.99
Less: Capital Expenditure 6.83 6.97 7.10 7.25 7.39
Add: Interest (Post-tax) 1.24 1.36 1.50 1.65 1.82

Less: Chanﬁe in Non-Cash Workini Caﬁital 98.63 77.08 147.26 253.11 357.90
Discounting Factor (Mid-Year) 0.94 0.83 0.73 0.65 0.57 0.57
Present value of Cash flow (61.48) (30.42) (28.67) (27.15) (13.82) 1,628.24

Note:
For the purpose of valuation of equity in this transaction through DCF methodology, we have relied upon
the projections provided by the management for the period starting from 01 April 2024 and ending 31
March 2029 duly supplemented by its Terminal Value based on the Gordon Growth Model and
extrapolating the adjusted free cash flows for last year at an annual growth rate of 5% to perpetuity.
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Add: Investments 173.54
Add: Loans 407.59
Add: Sank deposits with more than 12 months 0.45
maturity )
Add: Cash and Cash Equivalents 197.90
Add: Money yet to be received against share warrants 44.55
Add: Interest accrued on fixed deposit 0.16
Add: Deferred tax assets (net) 0.70
Less: Debt 28.43
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DCF Assumptions:

Particulars

Notes

Risk free rate (Rf) as on
28.03.2024

7.05%

Considered of long-term India government bond rate

Market rate of return - ER(m)

15.80%

Considered the BSE Sensex for the determination of the
Market Return.

Company Beta... (B)

0.71

We have taken the Beta value (B) as 0.71 since the Company’s
shares are listed, hence, we have taken the company’s data to
arrive to the beta.

Additional
Specific
Risk Premium (CSRP)

Company

0%

We have determined a 0% additional risk premium based on
an assessment of the company's profile, financial structure,
and return on investment (ROI). This evaluation considers the
aggressiveness of projected future cash flows, the current
national economic scenario, and the operating environment of
the company.

Cost of Equity (Ke)

13.22%

As per Modified CAPM model i.e. [Ke = Rf+ B(Rm-Rf) + CSRP]

Cost of Debt

10.00%

As represented by the Management & Financials of the
Company

Equity portion in
structure

capital

98.74%

As represented by the Management after conversion of
warrants into equity shares.

WACC

13.15%

WACC = (Ke * % Equity in Capital Structure) + (Cost of Debt *
% Debt in Capital Structure * (1-Tax Rate))

Growth Rate

5%

As the perpetuity growth rate assumes that the company will
continue its historic business and generate Free Cash Flows
at a steady state forever. Since terminal value constitutes a
major proportion of the entire value of the business, | while
deciding the terminal growth rate have given emphasis to
economic factors & financial factors like Inflation of the
Country, GDP growth of the Country, Projected Financials,
Historical Financial Position, Organic & Inorganic growth
strategies of the Company etc. Accordingly, for perpetuity, we
have considered 5% growth rate
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Computation of the Fair Value of GG Engineering Limited:

Asset Net Asset Value 0% 1.39 -
Market 90 Trading Days - 10 Trading Days 100% 2.10 2.10
Income Discounted Cash Flow 0% 1.39 -

Weightage Rationale:

GG will transfer its business to IEL in the Amalgamation process and will continue the business under the
name of IEL. We have considered giving zero weightage to the DFCF. Further the Value as computed by
DFCF Method, and NAV Method does not comprehend the value as reached by the Market Price Method.

Hence, we deemed it suitable to consider 100% weightage to the Market Price Method (90 Trading Days -
10 Trading Days).
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2. Integra Essentia Limited (Transferee Company)

Computation of Equity value per share of the Company based on 31%* March 2024 Financials

a) Net Asset Value (NAV) Method

Equity Share Capital
Reserves and Surplus

Add: Amount Received against Right Issue 499.28
No. of Equity Shares

b) Market Price Method (90 Trading Days (TD) —10 Trading Days (TD))

Total Value of the Shares trading of 90 TD | 1,098,508,036.82
Total No. of shares Traded in 90 TD 269,088,401.00

Total Value of the Shares trading of 10 TD | 232,958,892.08
Total of No. of Shares Traded in 10 TD 52,779,583.00
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c) Discounted Cash Flow Method (DCF)

Particulars
Turnover 3.105.39 347803 | 30954 | 43628 | 48863
Other Income 201.93 22212 | 24434 | 268.77 | 295.65
PBT (Excluding Other Income) 173.56 371.08 | 60285 | 87360 | 1500
Less: Direct Taxes Paid 43.68 93.39 151.73 219.87 299.17

Capital

Discounting Factor (Mid-Year)

0.91

0.76

0.63

0.53

Add: Depreciation 39.39 41.76 44.26 46.92 49.73
Less: Capital Expenditure 84.74 92.55 101.15 165.63 210.06
Add: Interest (Post-tax) 4.42 4.64 4.88 5.12 5.38

Less: Change in Non-Cash Working 98.36 12329 | 106.60 | 246.33 | 328.18

0.44

0.44

Present value of Cash flow

(8.59)

82.17

184.79

154.46

177.78

2,609.16
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Add: Investments 358.35
Add: Loans 693.21
Add: Security Deposits 0.11
Add: Cash and Cash Equivalents 518.84
Add: Interest accrued on fixed deposit 0.54
Less: Debt 73.77
Less: Deferred tax liabilities (net) 2.52
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DCF Assumptions
Particulars Notes
;ésg?,zfégi rate (Rf) as on 7.05% | Considered of long-term India government bond rate
Market rate of return - ER(m) 15.80% Considered the BSE Sensex for the determination of the
' Market Return.

We have adopted are-levered Beta value (B) of 0.42, based on

Company Beta... (B) 0.42 | the Beta values of industrial peers, as the Company's own
Beta over the past five years has been negative.
We have determined a 10% additional risk premium based on
an assessment of the company's profile, financial structure,

Additional Company Specific 10% and return on investment (ROI). This evaluation considers the

Risk Premium (CSRP) aggressiveness of projected future cash flows, the current
national economic scenario, and the operating environment of
the company.

Cost of Equity (Ke) 20.73% | As per Modified CAPM model i.e. [Ke = Rf+ B(Rm-Rf) + CSRP]

Cost of Debt 10% As represented by the Management & Financials of the
Company

Equity portion in capital 95.77% As represented by the Management after right issue of

structure ' shares.
WACC = (Ke * % Equity in Capital Structure) + (Cost of Debt *

BIAEIS ABA % Debt in Capital Structure * (1-Tax Rate))

As the perpetuity growth rate assumes that the company will
continue its historic business and generate Free Cash Flows
at a steady state forever. Since terminal value constitutes a
major proportion of the entire value of the business, | while

Growth Rate 5% deciding the terminal growth rate have given emphasis to

economic factors & financial factors like Inflation of the
Country, GDP growth of the Country, Projected Financials,
Historical Financial Position, Organic & Inorganic growth
strategies of the Company etc. Accordingly, for perpetuity, we
have considered 5% growth rate

18| Page
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Computation of the Fair Value of Integra Essentia Limited:

Asset Net Asset Value 0% 1.56 -
Market 90 Trading Days - 10 Trading Days 50% 4.41 2.21
Income Discounted Cash Flow

Weightage Rationale:
The transferee company operates under the going concern assumption, and post-merger, IEL will be the

resulting entity. Consequently, we have deemed it appropriate to assign zero weight to the Net Asset Value
method. Additionally, since IEL will be the resulting company, future cash flows and market-derived values
are both critical in determining the per-share equity value. Therefore, we have decided to assign equal
weight to DCF and the Market Price Method (90 Trading Days - 10 Trading Days).

19|Page
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SHARE EXCHANGE RATIO FOR AMALGAMATION: -

BSE Circular No. LIST/COMP/02/2017-18 dated 29 May 2017 requires the valuation report for a
Scheme of Arrangement to provide certain requisite information in a specified format.

Based on above analysis, the share exchange ratio has been arrived at and accordingly the
Transferee Company shall, without any further act or deed and without any further payment, issue
and allot equity shares on a proportionate basis to each member of the Transferor Company whose
names are recorded in the Register of Members/ List of Beneficial Owners for shares in dematerialized

form of the Transferor Company on the Record Date.

Company Name Integra GG
pany (Transferee) | (Transferor)
Equity Value Per Share (INR 4.41 2.10

“Integra Essentia Limited” (Transferee Company) shall issue and allot 48 (Forty-eight) Equity
Shares of Face Value of INR 1.00/- (Rupee One Each) each to Equity Shareholders of “GG
Engineering Limited” (Transferor Company) for every 100 (One Hundred) Equity Share of Face
Value of INR 1.00/- (Rupee One Each) each held by them in the Transferor Company.

20|Page



SECTION VII-CAVEATS

This Valuation Report has been issued on the specific request of Company for determining the Share
exchange ratio for the said proposed Scheme of Arrangement in accordance with the Companies Act,
2013 and Rules thereof. This Report is prepared exclusively for the above stated purpose and must
not be copied, disclosed, or circulated or referred to in correspondence or discussion with any other
party. Neither this report nor its content may be used for any other purpose without the prior written
consent.

No consideration has been given to liens or encumbrances against the assets, beyond the loans
disclosed in accounts. Therefore, no responsibility is assumed for matters of legal nature.

In accordance with the customary approach adopted in Valuation exercise, we have summarized the
Share exchange ratio of equity shares of the company based on the information as was provided to
us by the management of the Company both written, verbal, and other publicly available information.
we do not assume any responsibility for the accuracy or reliability of such documents on which we
have relied upon in forming the opinion.

This Report does not investigate the business/commercial reasons behind the transaction nor the
likely benefits arising out of the same. In addition, we express no opinion or recommendation, and the
shareholders are expected to exercise their own discretion.

We have no present or planned future interest in the Company and the fee for this Valuation analysis
is not contingent upon the values reported herein. The Valuation Analysis contained herein is not
intended to represent the value at any time other than the date that is specifically stated in this Report.
The report is to be read in totality, and not in parts, in conjunction with the relevant documents referred
to herein.

In no circumstances shall the liability of a valuer, its partners, directors, or employees, relating to the
services provided in connection with the engagement set out in this Valuation report shall exceed the
amount paid to such valuer in respect of the fees charged by it for these services.

The valuation report should not be construed as investment advice; specifically, we do not express
any opinion on the suitability or otherwise of entering the proposed transaction.

21| Page
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ANNEXURE -3

FAIRNESS OPINION REPORT

FOR THE PROPOSED AMALGAMATION BETWEEN

GG ENGINEERING LIMITED
(TRANSFEROR COMPANY)

AND

INTEGRA ESSENTIA LIMITED
(TRANSFEREE COMPANY)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
{UNDER SECTION 230 TO 232 OF THE COMPANIES ACT, 2013)

29 June 2024
Strictly Private and Confidential
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Corporate
Professionals 2®

YEARS OF EXCELLENCE

Ref. No: CPC/MB/058/2024-25
SEBI Reg. No: INMO000011435

To, To,

The Board of Directors The Board of Directors

Integra Essentia Limited GG Engineering Limited

607, 6" Floor, Pearls Best Height -Il, Office No. 203, 2" Floor,

Netaji Subhash Place, Maurya Enclave, Shivam Chambers Coop Soc Ltd. S.V Road,
Northwest Delhi, India, 110 034 Goregaon West, Near Sahara Apartment,

Mumbai, Maharashtra 400 104
Dear Sir/Ma’am,
Subject: Fairness Opinion on Equity Share Exchange Ratio pursuant to the proposed Scheme of

Arrangement for Amalgamation between GG Engineering Limited (Transferor Company/ “GGEL"”)
with Integra Essentia Limited (“Transferee Company”/ “IEL") '

We, Corporate Professionals Capital Private Limited (SEBI Registered Category | Merchant Banker),
have been appointed by GG Engineering Limited (Transferor Company/ “GGEL”) and Integra Essentia
Limited (“Transferee Company”/ “IEL"), to provide a Fairness Opinion on the Valuation report issued
by Axiology Valuetech Private Limited, Registered Valuer Entity, dated 29™ June 2024, in connection
with the proposed amalgamation of GG Engineering Limited (Transferor Company/ “GGEL”) with
Integra Essentia Limited (“Transferee Company”/ “IEL”), pursuant to a Scheme of Amalgamation under
Sections 230 to 232 and other applicable clauses of the Companies Act, 2013.

In terms of our engagement, we are enclosing our opinion along with this letter. All comments as
contained herein must be read in conjunction with the caveats to this opinion. The opinion is
confidential and has been made in accordance with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (hereinafter referred to as “Listing Regulations”) read with SEBI
Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, it should not be used,
reproduced or circulated to any other person, in whole or in part, without the prior consent of
Corporate Professionals Capital Private Limited, such consent will only be given after full
consideration of the circumstances at the time. We are however aware that the conclusion in this
report may be used for the purpose of disclosure to be made to the stock exchanges, Hon'ble National
company Law Tribunal (“NCLT”) and notices to be dispatched to the shareholders and creditors for
convening the meeting pursuant to the directions of Hon’ble NCLT and we provide consent for the
same.

Trust the above meets your requirements. Please feel free to contact us in case you require any
additional information or clarifications.

Yours Faithfully Date:29'" June 2024
Place: New Delhi

Corporate Professionals Capital Private Limited
CIN - U74899DL2000PTCI04508

D 28, South Extn. Part- |, New Delhi 110049, India | T; +9111 40622200 | F: +9111 40622201 | E: mb@indiacp.com

www _cornorateprofessionals.com
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BACKGROUND

BRIEF OF THE COMPANIES INVOLVED UNDER THIS ARRANGEMENT

1. G G Engineering Limited (hereinafter also referred to as ‘GGEL’ or ‘Transferor Company’), bearing
CIN L28900MH2006PLC159174 was incorporated on 23 January 2006, under the provisions of
Companies Act, 1956 as a private company with the name & style of "G G Engineering Private
Limited” under the jurisdiction of Registrar of Companies, Mumbai. Subsequently, on 03" April 2017,
the name of the Transferee Company was changed to its present name i.e., “G G Engineering Limited”
pursuant to obtaining status of a Public Company. The Registered office of the Transferee Company
is presently situated at Office No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. 5.V Road, Goregaon
West, Near Sahara Apartment, Mumbai, Maharashtra—400 104. The Transferor Company is engaged
in the business of suparior infrastructure Infrastructural & Structural Steel, and Engineering products
which are used for diverse applications in various industries, like infrastructure, construction, mega
projects, modern buildings, high-rise residential and commercial projects, engineering set-ups,
among others.

The Equity Shares of the Transferor Company are listed on the bourses of BSE Limited.

2. Integra Essentia Limited (hereinafter also referred to as ‘IEL’ or ‘Transferee Company’), bearing CIN
L74110DL2007PLC396238 was incorporated on 06 August 2007, under the provisions of Companies
Act, 1956 as a private company with the name & style of “Five Star Mercantile Private Limited” under
the jurisdiction of Registrar of Companies, Maharashtra. Subsequently, on 03" January 2012, the
name of the Transferee Company was changed to “Five Star Mercantile Limited” pursuant to
obtaining status of a Public Company. Thereafter, on 2" August 2012, the name of the Transferee
Company was changed to “Integra Garment and Textile Limited”. Later, on 16" February 2022, the
name of the Transferee Company was changed to its present name i.e., “Integra Essentia Limited”.
On 06th April 2022, the registered office of the Transferee Company was shifted from the state of
Maharashtra to the state of New Delhi. The Registered office of the Transferee Company is presently
situated at 607, 6" Floor, Pearls Best Height -Il, Netaji Subhash Place, Maurya Enclave, Northwest
Delhi, New Delhi - 110034. The Transferee Company is engaged in four business segments namely
agro products, clothing, infrastructure, and energy. The transferee Company is mainly in the business
of trading agricultural commodities, life necessities, items of basic human needs, organic and natural
products, and processed foods etc. and other essential goods, infrastructural products, among
others.

The Equity Shares of the Transferee Company are listed on the bourses of BSE Limited and the
National Stock Exchange of India Limited.

Furthermore, this Scheme of Arrangement for Amalgamation of the Transferor Company with the
Transferee Company would result, inter-alia, in the following additional benefits:

This Scheme of Amalgamation would result, inter-alia, in the following benefits:

@ Consolidating strengths:
The Transferor Company is in the business of superior infrastructure Infrastructural & Structural Steel,
and Engineering products which are used for diverse applications in various industries, like
infrastructure, construction, mega projects, mo_derr_\ 5.',bqj1d‘jrl_‘g§, high-rise residentiai and commercial
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projects, engineering set-ups, among others. The merger will enhance and strengthen the Transferee
Company's infrastructure division, improving its operational capabilities and market competitiveness.
It aims to enrich the combined product offerings and expand the customer base both locally and
globally.

» Value creation for Shareholders:

The proposed amalgamation is expected to create economic value for both the Transferor and
Transferee companies. Shareholders of the Transferor company will benefit from reduced finance
costs, improved profitability, and additional resources to fund business growth. Shareholders of the
Transferee company are expected to henefit from business expansion. Shareholders of both
companies are aiso likely to benefit from increased value created through business synergiss, cost
savings, reduced administrative/operating costs, and improved financial performance of the merged
entity.

¢ Focused management, synergies, and Growth prospects:
The Proposed Amalgamation would not only create economies of scale but alse simplify management
and strategic focus, leading to improved leng-term performance. It will facilitate better and more
efficient control over the business and financial conduct of the merged company, allowing for a more
streamlined and coordinated approach to governance and strategic decision-making.

The combined entity, on the back of its financial stability, is likely to attract more opportunities for crganic
and inorganic growth viz., partnerships, acquisitions, and market expansion, translating into enhanced
financial prospects. ' '

In summary, the amalgamation of the Transferor Company with the Transferee Company is driven by
strategic business objectives of preserving businesses of both companies, build strong foundation and
achieve market competitiveness by combing the collective strength of both the companies, achieving
business and operational synergies & efficiencies, improved financial stability and performance, and
thereby preserving and creating long-term value for its various stakeholders.

This comprehensive rationale as above underscores the strategic motivations, expected benefits, and the
context surrounding the Proposed ‘Amalgamatich, highlighting its alignment with both the companies'
cbjectives and the interests of their various stakeholders.
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GG Engineering Limited (hereinafter also referred to as ‘GGEL’ or ‘Transferor Company’), bearing CIN
L28900MH2006PLC159174 was incorporated on 23™ January 2006, under the provisions of Companies
Act, 1956 as a private company with the name & style of “G G Engineering Private Limited” under the
jurisdiction of Registrar of Companies, Mumbai. Subsequently, on 03™ April 2017, the name of the
Transferee Company was changed to its present name i.e., “G G Engineering Limited” pursuant to
obtaining status of a Public Company. The Registered office of the Transferee Company is presently
situated at Office No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West, Near
Sahara Apartment, Mumbai, Maharashtra - 400104. The Transferor Company is engaged in the business
of superior infrastructure Infrastructural & Structural Steel, and Engineering products which are used
for diverse applications in various industries, like infrastructure, construction, mega projects, modern
buildings, high-rise residential and commercial projects, engineering set-ups among others.

The Equity Shares of the Transferor Company are listed on the bourses of BSE Limited.

Audited Balance Sheet as on 31°' March 2024:

Share Capital 1399.50
Reserves and Surplus 644.35
Non-Current Liabilities 26.37

Current Iiabi!ties and provisions 251.18

| Equity & Liabilities © . 232139)
Non-Current Assets 452.44

Current sses _ ] 168.95
' : "_!'q_ta_l Assets. 2321.39

Audited Statement of Profit and Loss for the 12 Months period ended 31st March 2024:

Revenue from Operations 2,121.05
31.99
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The Capital Structure of the Company as on date:

Authorized Share Capital

1,65,00,00 OOOEqwtySharesof ﬂleach

Issued, Subscrlbed and Pald Up Share Capltal

1,650,000,000.00
1 650 000 000 00
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INTEGRA ESSENTIA LIMITED (hereinafter also referred to as “IEL” or ‘Transferee Company’) bearing
CIN L74110DL2007PLC396238 was incorporated on 06™ August 2007, under the provisions of
Companies Act, 1956 as a private company with the name & style of “Five Star Mercantile Private
Limited” under the jurisdiction of Registrar of Companies, Maharashtra. Subsequently, on 03" January
2012, the name of the Transferee Company was changed to “Five Star Mercantile Limited” pursuant
to obtaining status of a Public Company. Thereafter, on 2nd August 2012, the name of the Transferee
Company was changed to “Integra Garment and Textile Limited”. Later, on 16th February 2022, the
name of the Transferee Company was changed to its present name i.e., “Integra Essentia Limited”. On
06th April 2022, the registered office of the Transferee Company was shifted from the state of
Maharashtra to the state of New Delhi. The Registered office of the Transferee Company is presently
situated at 607, 6th Fioor, Pearls Best Height -1, Netaji Subhash Place, Maurya Enclave, Northwest
Delhi, New Delhi - 110034. The Transferee Company is engaged in four business segments namely agro
products, clothing, infrastiucture, and energy. The transferee Company is mainly in the business of
trading agricultural commodities, life necessities, items of. basic human needs, organic and natural
products, and processed foods etc. and other essential goods, infrastructural products, amoeng others.

The Equity Shares of the Transferee Company are listed on the bourses of BSE Limited and the National
Stock Exchange of India Limited.

Audited Consolidated Balance Sheet as on 315 March 2024

Share Capital 914.07
Reserves and Surplus 25702
Non-Current Liabilities 75.32

Current liabilities and provision 770.10

rrent Assets
otal Assets |

Other Income
'otal Re
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The Capital Structure of the Company as on date:

uthorized Share Capita

1 25 00,00, 000 equuty shares of %1 each

1,25,00,00,000.00

106,76,90,544,00.
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SHARE EXCHANGE RATIO FGR AMALGAMATION:

BSE Circular No. LIST/CGMP/02/2017-18 dated 29 May 2017 requires the valuation report for a Scheme
of Arrangement to provide certain requisite information in a specified format.

Based on above analysis, the share exchange ratio has been arrived at and accordingly the Transferce
Company shall, without-any.f'u'rther act or deed and without any further payment, issue and allot equity
shares on a proportionate basis to each member of the Transferor Company whose names are recorded
in the Register of Members/ List of Beneficial Owners for shares in dematerialized form of the Transferor
Company onthe Record Date.

Integra GG
| {Transferee) {Transferor)
Equity Value Per Share (INR) 44 2.10

Company Name

“integra Essentia Limited” (Transferee Company) shall issue and allot 48 (Forty-eight) Equity Shares
of Face Value of INR 1.00/- (Rupee One Each) each to Equity Shareholders of “GG Engineering
timited” (Transferor Company) for every 100 (One Hundred) Equity Share of Face Value of INR 1.00/-
{Rupee One Each) each held by them in the Transferor Company.

9
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Method of Valuation:
There are three approaches to Valuation namely Income, Asset, and Market Approaches.

Market

Adjusted Net
Asset Value
(NAV) Method

Comparable
Companies
Multiples (CCM)
Method

Market Price
Method (S0
Trading Days
| (TD) -10 Trading
Days (TD))

_proxy value of the company.

The Asset-based method views the business as a set of assets and liabilities that are
used as building blocks of a business value. The business value is the difference in
the value of these assets and liabilities on a Book Value basis Realizable Value hasis
or Replacement Cost basis.

In the case of transferor Company and transfer Company, we have deemed it
suitable to apply NAV as the Company to arrive at the book value or minimum

This methodology uses the valuation ratio of a pt pubhcly traded company and applies
that ratio to the company being valued. The valuation ratio typically expresses the
valuation as a function of a measure of financial performance or Book Value (e.g.,
Revenue, EBITDA, EBIT, Earnings per Share or Book Value). A key benefit of
Comparable Company Market Multiple analysis is that the methodology is based on
the current market stock price. The current stock price is generally viewed as one of
the best valuation metrics because it is based on observable inputs.

In the instant case, both the companies are listed on the Stock Exchange and
Transferor is frequently traded on BSE limited (BSE) and Transferee is frequently
traded on National Stock Exchange (NSE). Hence, we deemed it suitable to
consider the Market Price in the NSE and BSE for the valuation exercise instead of

_the Comparable Multiples of the Transferor and Transferee Companies.

In this method the VWAP (Volume Weighted Average Price) of the latest 90 Tradmg
days (TD) VWAP and 10 Trading days are taken. The maximum of these two is then

| taken as the fair market value.

Since both the Companies are listed on the Stock Exchanges and Transferor is
frequently traded on BSE limited (BSE) and Transferee is frequently traded on
National Stock Exchange (NSE), we have applied this methodology in the instant
case for Transferor and Transferee Companies.

Income

Discounted Free
Cash Flow (DFCF)
Method

The DFCF method expresses the present value m?the_busmess as a function of its

future cash earnings capacity. This methodology works on the premise that the
value of a business is measured in terms of future cash flow streams, discounted to
the present time at an appropriate discount rate, The value of the firm is arrived at
by estimating the Free Cash Flows (FCF) to Firm and discounting the same with
Weighted Average cost of capital (WACC). The DFCF methodelogy is the most
appropriate basis for determining the earning capability of a business. In the DFCF
approach, the appraiser estimates the cash flows of any business after all operating
expenses, taxes, and necessary investments in working capital and Capex is being
met.

In case of, Transferor Company, we have deemed it suitable to opt DCF Method
as the Company will not be in existence after this Merger, however operations
will be in existence and would continue generate cash flows under the name of
transferee company.

In case of the Transferee Company, the business of the company is expected to be
continued in future years, hence we deemed it suitable to do valuation of the

10

91



In case of a valuation for Amalgamation, the emphasis is on arriving at the “relative” values of the
shares of the merging companies to facilitate determination of the “share exchange ratio”. Hence, the
purpose is not to arrive at absolute values of the shares of the companies.

Judicial Pronouncements: -
Hindustan lever Employees’ Union v/s Hindustan lever Limited and others {1995) 83 Company cases
30 (SC)

The jurisdiction of the Court in sanctioning a claim of merger is not to ascertain mathematical accuracy
if the determination satisfied the arithmetical test. A company court does not exercise appellate
jurisdiction. It exercises a jurisdiction founded on fairness. It is not required to interfere only because
the figure arrived at by the valuer was not as good as it would have been if another method had been
adopted. What is imperative is that such a determination should not have been contrary to law and
that it was not unfair for the shareholders of the company which was being merged.

The Hon’ble Supreme Court held "I do not think that the internal management, business activity or
institutional operation of public bodies can be subjected to inspection by the court. To do so, is
incompetent and improper and, therefore, out of bounds.”

The dominance of profits for valuation of share was emphasized in “McCathies case” (Taxation, 69
CLR 1) where it was said that “the real value of shares in a company will depend more on the profits
which the company has been making and should be capable of making, having regard to the nature
of its business, than upon the amount which the shares would realize on liquidation”. This was also re-
iterated by the Indian Courts in Commissioner of Wealth Tax v. MahadeoJalan’s case (S.C.) (86 TR
621) and Additional Commissioner of Gift Tax v. Kusumben D. Mahadevia (S.C.) (122 ITR 38).

In the ultimate analysis, valuation will have to involve the exercise of judicious discretion and
judgment considering all the relevant factors. There will always be several factors, e.g., present, and
prospective competition, yield on comparable securities, and market sentiments etc. which are not
evident from the face of the balance sheets, but which will strongly influence the worth of a share.

Based on the facts of the case, we have valued GG Engineering Limited (Transferor Company/
“GGEL”) and Integra Essentia Limited {“Transferee Company”/ “IEL”) as per Internationally Accepted
Valuation Methodologies.

“Subject to the above read with the caveats as detailed later, we as a Merchant Banker hereby certify
that pursuant to SEBI Master Circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated
November 23, 2021, we have reviewed the proposed Scheme of Arrangement for Amalgamation, the
Valuation Report dated 29" June 2024 of Axiology Valuetech Private Limited, Registered Valuer Entity,
with respect to the share exchange ratio aspects and consider it to be fair and reasonable from the
point of view of equity shareholders of the Companies”. .= -

11
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We wish to emphasize that we have relied or explanations and information provided by the
respective management and other publicly available information. Although we have reviewed

such dawa for consistency and reasonableness, we have not independently investigated or
otherwise verified the data provided.

We have not made an appraisal or independent valuation of any of the assets or liabilities of the
companies and have not conducted an audit or due diligence or reviewed/validated the financial
data except what is provided to us by the Restructured Companies.

The scope of our work has been limited both in terms of the areas of the business and operations
which we have reviewed and the extent to which we have reviewed them. There may be matters,
other than those noted in this Scheme, which might be relevant in the context of the transaction
and which a wider scope might uncover. '

We have no present or planned future interest in the Restructured Company/ies and the fee
payable for this opinion is not contingent upon the opinion reported herain.

Our Fairness Opinion should not be construed as investment advice; specifically, we do not
express any opinion on the suitability or otherwise of entering the proposed transaction.

The Opinion contained herein is not intended to he represented at any time other than the date
that is specifically stated in this Fairness Opinion Report. This opinion is issued on the
L}nderstanding that the Management of the Restructured Companies under the Scheme have
drawn our attention te all matters of which they are aware, which may have an impact on our
opinion up to the date of signature. We have no responsibility to update this report for events and

circumstances oceurring after the date of this Fairness Opinion.
= “_"" o
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ANNEXURE - 4

A GG ENGINEERING LTD.

An 150 9001: 2015 Certified Company
CIN: L28900MH2006PLC159174

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF G G ENGINEERING LIMITED (‘TRANSFEROR
COMPANY’/ ‘GGEL’/ “COMPANY’) UNDER SECTION 232(2)(c) OF THE COMPANIES ACT, 2013, IN
ITS MEETING HELD ON JULY 05, 2024

1. Background

1.1. A meeting of the Board of Directors of the Company (“Board”) was held on July 05™,
2024, to consider and approve the proposed Scheme of Arrangement for
Amalgamation of the Company with Integra Essentia Limited (“Transferee
Company”) and their respective shareholders and creditors under Section 230-232
of the Companies Act, 2013.

1.2, In terms of Section 232(2)(c) of the Companies Act 2013, a report adopted by the
directors of the merging companies explaining the effect of the Scheme on each class
of Shareholders (Promoters and Non-Promoter shareholders), Creditors, Key
Managerial personnel (‘’KMP’), Debenture Holders, Depositors, Deposit Trustee,
Debenture Trustee and Employees of the Company, setting out, among other things,
the share exchange ratio (specifying any special valuation difficulties). Such a report
is then required to be appended with the notice of the meeting of shareholders and
creditors, if such a meeting is ordered by the Hon’ble National Company Law Tribunal
of the relevant jurisdiction.

2. Effect on Key Stakeholders

L8 Category of Effect of the Scheme
No. | Stakeholder
1. | Shareholders [ The Company only has equity shareholders and does not have

(Promoter and | any other class of shareholders.

Non- Upon this Scheme coming into effect and upon transfer and
promoter vesting of the business and undertaking of the Transferor
shareholders) [ Company in the Transferee Company, the consideration in

respect of such transfer shg_ll, subject to the provisions of the
ror GG Engineering timiteg

Reg. Off : Off No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd., 5.V Road, @i@gmrmmmﬁigﬂammsh“a400104

Corporate Office: Office No. 306, 3rd Floor, Shivam House, Karam Pura Commer
' ] L l |. oo
Landline No : 011-46572242 | E-mall : info@geelimited.com Clstichmplax Nev Dellil 110015
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A GGENGINEERINGLTD.

An 1SO 9001: 2015 Certified Company
CIN: L28900MH2006PLC159174

Scheme, be paid and satisfied by the Transferee Company as
follows:

“Integra Essentia Limited” (Transferee Company) shall issue
and allot 48 (Forty Eight) Equity Shares of Face Value of INR
1/- (Rupee One Each) each to Equity Shareholders of “G G
Engineering Limited” (Transferor Company) for every 100
(One Hundred) Equity Share of Face Value of INR 1/- (Rupee
One Each) each held by them in the Transferor Company.”

The shares to be allotted to the shareholders of the Company
shall rank pari passu in all respects with the existing equity
shares in the Transferee Company. Further, upon effectiveness
of this Scheme, the Promoters of the Transferor Company shall
be reclassified as public category shareholder in the Transferee
Company.

Considering the overall rationale and benefit of the Scheme,
the Board is of the view that the Scheme is in the best interest
of all the stakeholders including shareholders of the Company.

2. | Key Upon the Scheme becoming effective, the existing directors
Managerial including KMP of the Transferor Company shall cease to be the
Personnel Director and KMP of the Transferor Company. Further, the
(“KMP”) and | existing Director and KMP of the Transferor Company will be
Directors treated as employee in the Transferee Company.

3. | Employees Under the Scheme, no rights of the staff and employees of the

Company are being affected. The services of the staff and
employees of the Company shall continue on the same terms
and conditions applicable prior to the proposed Scheme
without any break or interruption of service.

Further, the Transferee Company undertakes to continue to

G Engin [ i ioati
For G gineering Lim|ted comply with all obligations undertaken by the Transferor
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Company in relation to any employee or union agreements.
Upon the Scheme becoming effective, the Transferee Company
shall be substituted in place of the Transferor Company with
respect to all obligations towards the Provident Fund, Gratuity
Fund, Superannuation Fund or any other employee benefit
schemes. These funds and obligations shall continue on the
same terms and conditions for the benefit of the employees,
and the Transferee Company shall make all necessary
contributions to such funds from the Effective Date.

4, | Creditors

The Scheme will have no prejudicial effect on the Creditors of
the Company. No compromise is proposed with any creditors
of the Company under the proposed Scheme. Upon the
effectiveness of the proposed Scheme, the liabilities pertaining
to the Transferor Company shall be transferred to and
discharged by the Transferee Company, and there is no
reduction or extinguishment of such liabilities. The Transferee
Company shall honour these obligations in the ordinary course
of its business.

5. | Depositors,
Debenture
holders,
Deposit
Trustee and
Debenture
Trustee

The Company has neither accepted any deposits from any
person nor issued any debentures.

3. Valuation

For the Scheme, the Valuation Report has been obtained from Axiology Valuetech Private
Limited, Registered Valuer Entity- all classes (Registration No IBBI/RV-E/05/2023/201),
wherein the following share exchange ratio has been recommended E otrh éirdeé;ort dated
June 29, 2024, in respect of the Scheme:

Reg. Off : Off No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd., 5.V Road, Goregaon West, Mum@iﬁ?ﬁgﬂy&&%&gmmw
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“Integra Essentia Limited” (Transferee Company) shall issue and allot 48 (Forty-Eight)
Equity Shares of Face Value of INR 1/- (Rupee One Each) each to Equity Shareholders of
“G G Engineering Limited” (Transferor Company) for every 100 (One Hundred) Equity
Share of Face Value of INR 1/- (Rupee One Each) each held by them in the Transferor
Company.”

The registered valuer did not express any difficulties while determining the share

exchange ratio and the same has been certified as fair and has been approved by the
Board of the Company.

The Fairness opinion provided by Corporate Professionals Capital Private Limited, also
does not indicate any special valuation difficulties.

4, Adoption of Report

The Board of the Company has adopted this report after noting and considering the
information set forth in this report.

For and on behalf of
Foﬁ(ﬁé:_NGlNEERING LIMITED

anee,,ng Limjy
ed

{SFﬁqu
Managing Dlrefﬂﬂﬁfo,-y
DIN: 08290588
Date: 05-07-2024
Place: New Delhi
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Unit No. 607, 6th Floor, Pearls Best Height-11,
Netajl St:bh:lsh Place, News Delhi-110034. IN

IEEPORT ADOPTED BY THE BOARD OF DIRECTORS OF INTEGRA ESSENTIA LIMITED
(TRANSFEREE_COMPANY’/ ‘IEL’/ ‘COMPANY’) UNDER SECTION 232(2)(c) OF THE

COMPANIES ACT, 2013 IN ITS MEETING HELD ON JULY 05. 2024

1. Background

L.1. A meeting of the Board of Directors of the Company (“Board”) was held on July 05%, 2024,
to consider and approve the proposed Scheme of Arrangement for Amalgamation of G G
Engineering Limited (“Transferor Company”) with the Company and their respective
shareholders and creditors under Section 230-232 of the Companies Act, 2013.

1.2. In terms of Section 232(2)(c) of the Companies Act 2013, a report adopted by the directors of
the merging companies explaining the effect of the Scheme on each class of Shareholders
(Promoters and Non-Promoter sharcholders), Creditors, Key Managerial personnel (‘KMP?),
Debenture Holders, Depositors, Deposit Trustee, Debenture Trustee and Employees of the
Company, setting out, among other things, the share exchange ratio (specifying any special
valuation difficulties). Such a report is then required to be appended with the notice of the
meeting of shareholders and creditors, if such a meeting is ordered by the Hon’ble National
Company Law Tribunal of the relevant jurisdiction.

2. Effect on Key Stakeholders

S. | Category of
No. | Stakeholder

Effect of the Scheme

1. | Shareholders
(Promoter and
Non-promoter
shareholders)

The Company only has equity sharcholders and does not have any
preference shareholders.

Upon the Scheme becoming effective and in consideration of vesting and
undertaking, as defined under the Scheme, the Company shall allot its
equity shares to shareholders of the Transferor Company in the following
ratio:

“Integra Essentia Limited” (Transferee Company) shall issue and allot
48 (Forty- Eight) Equity Shares of Face Value of INR 1/- (Rupee One
Each) each to Equity Sharcholders of “G G Engineering Limited”
(Transferor Company) for every 100 (One Hundred) Equity Share of
Face Value of INR 1/~ (Rupee One Each) each held by them in the
Transferor Company.”

For Integra ESsentia Limited
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The shares to be allotted to the shareholders of the Transferor Company
shall rank pari passu in all respects with the existing shareholders of the
Company. Further, upon effectivencss of this Scheme, the Promoters of
the Transferor Company shall be reclassified as public category
sharcholder in the Transferce Company.

Considering the overall rationale and benefit of the Scheme, the Board is
of the view that the Scheme is in the best interest of all the stakeholders
including sharcholders of the Company.

2. | Key The KMP and Directors of the Company will continue to hold their
Managerial respective positions following the effectiveness of the proposed Scheme.
Personnel
("KMP”) and | No KMPs and directors are expected to have disproportionate advantage
Directors or disadvantage in any manner.

3. | Employees Under the Scheme, no rights of the staff and employees of the Company

are being affected. The services of the staff and employees of the
Company shall continue on the same terms and conditions applicable prior
to the proposed Scheme.

4. | Creditors The Scheme will have no prejudicial effect on the Creditors of the
Company. No compromise is proposed with any creditors of the Company
under the proposed Scheme. The liability of the creditors of the Company,
under the Scheme, is neither being reduced nor being extinguished and
the Company shall pay off its creditors in its normal course of business.

5. | Depositors, The Company has neither accepted any deposits from any person nor
Debenture issued any debentures.
holders,

Deposit
Trustee  and
Debenture
Trustee

For \nte%ra Essentia Limited

Authorised Signatory

[Director

R T TR,
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3. Valuation

For the Scheme, the Valuation Report has been obtained from Axiology Valuetech Private Limited,
Registered Valuer Entity- all classes (Registration No. IBBI/RV-LE/05/2023/201), wherein the

following share exchange ratio has been recommended in their report dated 29" June, 2024, in
respect of the Scheme:

“Integra Essentia Limited” (Transferee Company) shall issue and allot 48 (Forty- Eight) Equity
Shares of Face Value of INR 1/- (Rupee One Each) each to Equity Sharcholders of “G G
Engineering Limited” (T ransferor Company) for every 100 (One Hundred) Equity Share of Face
Value of INR 1/- (Rupee One Each) each held by them in the T) ransferor Company.”

The registered valuer did not express any difficulties while determining the share exchange ratio
and the same has been certified as fair and has been approved by the Board of the Company.

':Ihe Faimess opinion provided by Corporate Professionals Capital Private Limited, also does not
indicate any special valuation difficulties.

4. Adoption of Report

The Board of the Company has adopted this report after noting and considering the information set
forth in this report.

For and on behalf of
Integra Essentia Limited

For Integra Essentia Limited

Authari ignat i
Degpa ri ldl nSII na%ggglrector
Whole-Time Director
DIN: 00057003

Date: 05.07.2024
Place: New Delhi
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GG ENGINEERING LTD.

An 1SO 9001: 2015 Certified Company
CIN: L28900MH2006PLC159174

To

The Board of Directors

G G Engineering Limited

Office No. 203,

Shivam Chambers Premises CS Ltd,
CTS No. 39, S.V. Road,

Goregaon (West), Mumbai- 400104

Report of Audit Committee of G G Engineering Limited on the Scheme of Arrangement for
Amalgamation of G G Engineering Limited (‘Transferor Company’/’the Company’) with Integra
Essentia Limited (‘Transferee Company’)

A meeting of Audit Committee of G G Engineering Limited was held on 5% July 2024, to consider
and recommend the proposed Scheme of Arrangement for Amalgamation of G G Engineering
Limited (‘Transferor Company’) with Integra Essentia Limited (‘Transferee Company’) under
Sections 230 to 232 of the Companies Act, 2013, in accordance with the SEBI Master Circular no.
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 (SEBI Master Circular). The report of the
Company is being made in order to comply with the requirements of the aforesaid SEBI Master
Circular. The audit committee has considered and reviewed the scheme and drawn out the
following major points:

1. Background:

1.1:-Transferor Company:

G G Engineering Limited (hereinafter also referred to as ‘GGEL" or ‘Transferor Company’),
bearing CIN L28900MH2006PLC159174 was incorporated on 23" January 2006, under the
provisions of Companies Act 1956, having its registered office at Office No. 203, 2nd Floor,
Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West, Near Sahara Apartment, Mumbai,
Maharashtra - 400104. The Transferor Company is engaged in the business of superior
infrastructure Infrastructural & Structural Steel, and Engineering products which are used for
diverse applications in various industries, like infrastructure, construction, mega projects,
modern buildings, high-rise residential and commercial projects, engineering set-ups among
others.

1.2 Transferee Company:

Integra Essentia Limited (hereinafter also referred to as ‘IEL” or ‘Transferee Company’)
bearing CIN L74110DL2007PLC396238 was incorporated on 06™ August 2007, under the

\EE R;
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provisions of Companies Act 1956, having its registered office at 607, 6th Floor, Pearls Best
Height -II, Netaji Subhash Place, Maurya Enclave, Northwest Delhi, New Delhi - 110034. The
Transferee Company operates in four business segments namely agro products, clothing,
infrastructure, and energy. It is mainly engaged in the business of trading agricultural
commodities, life necessities, items of basic human needs, organic and natural products, and
processed foods etc. and other essential goods, infrastructural products among others.

1.3 The following documents were tabled at the meeting and reviewed by the Audit Committee:

- Draft Scheme on the proposed Scheme of Arrangement for Amalgamation of G G

Engineering Limited (‘Transferor Company’) with Integra Essentia Limited
(‘Transferee Company’);

- Valuation Report containing the Share Exchange Ratio dated 29" June 2024, issued
by Axiology Valuetech Private Limited, Registered Valuer Entity- all classes
(Registration No. IBBI/RV-E/05/2023/201);

- Fairness opinion dated 29" June 2024, obtained from Corporate Professional Capital
Private Limited, SEBI Registered, Category-1, Merchant Banker;

2. Need and rationale of the Scheme is as follows:
The committee noted the following salient features of the Scheme:

This Scheme of Amalgamation would result, inter-alia, in the following synergies for both the
Transferor and Transferee companies and thereby preserving and creating value for its
shareholders, creditors and various other stakeholders:

2.1 Consolidating strengths:

The Transferor Company is in the business of superior infrastructure Infrastructural &
Structural Steel, and Engineering products which are used for diverse applications in
various industries, like infrastructure, construction, mega projects, modern buildings,
high-rise residential and commercial projects, engineering set-ups among others. The
merger will enhance and strengthen the Transferee Company's infrastructure division,
improving its operational capabilities and market competitiveness. It aims to enrich the
combined product offerings and expand the customer base both locally and globally.

2.2 Value creation for shareholders:

The proposed amalgamation is expected to create economic value for both the Transferor
and Transferee companies. Shareholders of the Transferor company will benefit from
reduced finance costs, improved profitability, and additional resources to fund business
growth. Shareholders of the Transferee company are expected to benefit from business
expansion. Shareholders of both companies are also likely to benefit from increased value
created through business synergies, cost savings, reduced administrative/operating costs,
and improved financial performance of the merged entity.
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2.3 Focused management, synergies, and growth prospects:
The Proposed Amalgamation would not only create economies of scale but also simplify
management and strategic focus, leading to improved long-term performance. It will
facilitate better and more efficient control over the business and financial conduct of the
merged company, allowing for a more streamlined and coordinated approach to
governance and strategic decision-making.

2.4 The combined entity, on the back of its financial stability is likely to attract more
opportunities for organic and inorganic growth viz., partnerships, acquisitions, and market
expansion, translating into enhanced financial prospects.

In summary, the amalgamation of the Transferor Company with the Transferee Company is
driven by strategic business objectives of preserving businesses of both companies, build
strong foundation and achieve market competitiveness by combing the collective strength of
both the companies, achieving business and operational synergies & efficiencies, improved
financial stability and performance, and thereby preserving and creating long-term value for
its various stakeholders.

3. Synergies of Business of the entities involved in the Scheme:

3.1

3.2

3.3

34

3.5

Pooling of managerial and technical expertise of the Transferor Company. Thus, enabling
better management and focus on growing the businesses.

The combined scale and customer reach of the merged entity will enable it to compete
effectively in the market;

The proposed amalgamation would result in reduction of overheads, administrative,
managerial and other expenditure and bring about operational rationalization, efficiency
and optimum utilization of various resources.

Synergies created by scheme of arrangement would increase operational efficiency and
integrate business functions.

A larger growing Company will mean enhanced financial and growth prospects for the
people and organisation connected therewith, along with the public interest. The
amalgamation will be conducive to more efficient and economical control over the
business and better market reach.

4, Cost Benefit Analysis of the Scheme:

The Transferor and Transferee Company belongs to the same industry and the proposed
amalgamation would enable the Companies to achieve operational efficiency and economies
of scale by consolidating their respective resources thereby providing the benefits of cost
reduction that can improve financial efficiencies in the long run.

5. Impact of the Scheme on the Shareholders:
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The Audit Committee discussed and deliberated upon the rationale and expected benefits of
the Scheme. The Audit Committee also reviewed the aforesaid Valuation Report in which share
exchange ratio has been determined on the basis of financials of Transferor Company and
Transferee Company as on 29" June 2024, and Fairness Opinion obtained from the
Independent Merchant Bankers. The Committee noted the followings:

5.1 As per the valuation report, valwe per share of the Company is arrived at INR 2.10/- and

that of the Transferee Company is INR 4.41/-. Based on this, the share exchange ratio is
as follows:
“Integra Essentia Limited” (Transferee Company) shall issue and allot 48 (Forty Eight)
Equity Shares of Face Value of INR 1/- (Rupees One Each) each to Equity Shareholders
of “G G Engineering Limited” (Transferor Company) for every 100 (One Hundred) Equity
Share of Face Value of INR 1/- (Rupees One Each) each held by them in the Transferor
Company.

5.2 Upon approval of the Scheme by the National Company Law Tribunal, the Shareholders
of Transferor Company as on record date shall be entitled to equity shares in the
Transferee Company basis the share exchange ratio determined as per the
aforementioned valuation report submitted to this committee, the shareholders of
Transferor Company shall be allotted shares in the Transferee Company.

In light of the above, the Scheme will not adversely affect the rights or interest of any
stakeholder of the Transferor Company including its shareholders or creditors.

6. Recommendations of the Audit Committee

Having considered the documents, Valuation Report, Fairness Opinion, the Audit Committee
hereby unanimously recommends the draft Scheme for favorable consideration of the Board of
Directors of the Company, Stock Exchanges, and Securities and Exchange Board of India and such
other Authorities, as applicable.

By the order of Audit Committee
For G G Engineering Limited

et

Swati Gupta
independent Director
DIN: 09652245

Date: 05.07.2024
Place: New Delhi
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To

The Board of Directors

Integra Essentia Limited

607, 6th Floor, Pearls Best Height -II,
Netaji Subhash Place, Maurya Enclave,
North West, Delhi — 110034

Report of Audit Committee of Integra Essentia Limited on the Scheme of Arrangement for
Amalgamation of G G Engineering Limited (‘Transferor Company’) with Integra Essentia Limited
(‘Transferee Company’/’The Company’)

A meeting of Audit Committee of Integra Essentia Limited was held on 5% July 2024, to consider
and recommend the proposed Scheme of Arrangement for Amalgamation of G G Engineering

. Limited (‘Transferor Company’) with Integra Essentia Limited (‘Transferee Com pany’) under
Sections 230 to 232 of the Companies Act, 2013, in accordance with the SEBI Master Circular no.
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 (SEBI Master Circular). The report of the
Company is being made in order to comply with the requirements of the aforesaid SEBI Master
Circular. The audit committee has considered and reviewed the scheme and drawn out the
following major points:

1. Background:

1.1 Transferor Company:

G G Engineering Limited (hereinafter also referred to as ‘GGEL’ or ‘Transferor Company’),
bearing CIN L28900MH2006PLC159174 was incorporated on 23" January 2006, under the
provisions of Companies Act 1956, having its registered office at Office No. 203, 2nd Floor,
Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West, Near Sahara Apartment, Mumbai,
Maharashtra - 400104. The Transferor Company is engaged in the business of superior
infrastructure Infrastructural & Structural Steel, and Engineering products which are used for
diverse applications in various industries, like infrastructure, construction, mega projects,
modern buildings, high-rise residential and commercial projects, engineering set-ups among
others.

1.2 Transferee Company:

Integra Essentia Limited (hereinafter also referred to as ‘IEL’ or ‘Transferee Company’)
bearing CIN L74110DL2007PLC396238 was incorporated on 06" August 2007, under the
provisions of Companies Act 1956, having its registered office at 607, 6th Floor, Pearls Best

G

For Integra Essentia Liniiea

Authorised Signatory/Director



Height -ll, Netaji Subhash Place, Maurya Enclave, Northwest Delhi, New Delhi - 110034. The
Transferee Company operates in four business segments namely agro products, clothing,
infrastructure, and energy. It is mainly engaged in the business of trading agricultural
commodities, life necessities, items of basic human needs, organic and natural products, and
processed foods etc. and other essential goods, infrastructural products among others.

1.3 The following documents were tabled at the meeting and reviewed by the Audit Committee:
- Draft Scheme on the proposed Scheme of Arrangement for Amalgamation of G G
Engineering Limited (‘Transferor Company’) with Integra Essentia Limited
{‘Transferee Company’);
- Valuation Report containing the Share Exchange Ratio dated 29" June 2024, issued
by Axiology Valuetech Private Limited, Registered Valuer Entity- all classes
(Registration No. IBBI/RV-E/05/2023/201);

- Fairness opinion dated 29" June 2024, obtained from Corporate Professional Capital

Private Limited, SEBI Registered, Category-!, Merchant Banker;

2. Need and rationale of the Scheme is as follows:
The committee noted the following salient features of the Scheme:

This Scheme of Amaigamation would result, inter-alia, in the following synergies for both the
Transferor and Transferee companies and thereby preserving and creating value for its
shareholders, creditors and varisus other stakehoiders:

2.1 Consolidating strengths:

The Transteror Company is in the business of superior infrastructure Infrastructural &
Structural Steel, and Engineering products which are used for diverse applications in
various industries, like infrastructure, construction, mega projects, modern buildings,
high-rise residential and commercial projects, engineering set-ups among others. The
merger will enhance and strengthen the Transferee Company's infrastructure division,
improving its operational capabhilities and market competitiveness. It aims to enrich the
combined product offerings and expand the customer base both locaily and globally.

2.2 Value creation for shareholders;

The proposed amalgamation is expected to create economic value for both the Transferor
and Transferee companies. Shareholders of the Transferor company will benefit from
reduced finance costs, improved profitability, and additional resources to fund business
growth. Shareholders of the Transferee company are expected to bepefit from business
expansion. Shareholders of both companies are also likely to benefit from increased value
created through business synergies, cost savings, reduced administrative/operating costs,
and improved financial performance of the merged entity.

2.3 Focused management, synergies, and growth prospects:
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The Proposed Amalgamation would not only create economies of scale but also sim plify
management and strategic focus, leading to improved long-term performance. It will
facilitate better and more efficient control over the business and financial conduct of the
merged company, allowing for a more streamlined and coordinated approach to
governance and strategic decision-making.

2.4 The combined entity, on the back of its financial stability is likely to attract more
opportunities for organic and inorganic growth viz., partnerships, acquisitions, and market
expansion, translating into enhanced financial prospects.

In summary, the amalgamation of the Transferor Company with the Transferee Company is
driven by strategic business objectives of preserving businesses of both companies, build
strong foundation and achieve market competitiveness by combing the collective strength of
both the companies, achieving business and operational synergies & efficiencies, improved
financial stability and performance, and thereby preserving and creating long-term value for

its various stakeholders.

3. Synergies of Business of the entities involved in the Scheme:

3.1

3.2

3.3

3.4

3.5

Pooling of managerial and technical expertise of the Transferor Company. Thus, enabling
better management and focus on growing the businesses.

The combined scale and customer reach of the merged entity will enable it to compete
effectively in the market;

The proposed amalgamation would result in reduction of overheads, administrative,
managerial and other expenditure and bring about operational rationalization, efficiency
and optimum utilization of various resources.

Synergies created by scheme of arrangement would increase operational efficiency and
integrate business functions.

A larger growing Company will mean enhanced financial and growth prospects for the
people and organisation connected therewith, along with the public interest. The
amalgamation will be conducive to more efficient and economical control over the
business and better market reach.

4. Cost Benefit Analysis of the Scheme:

The Transferor and Transferee Company belongs to the same industry and the proposed
amalgamation would enable the Companies to achieve operational efficiency and economies
of scale by consolidating their respective resources thereby providing the benefits of cost
reduction that can improve financial efficiencies in the long run.

5. Impact of the Scheme on the Shareholders:

ek

For Integra Essenua Limieu

Authorised Signatory/Director
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The Audit Committee discussed and deliberated upon the rationale and expected benefits of
the Scherne. The Audit Commitise aiso reviewed the aforesaid Vaiuation Report in which share
exchange ratio has been determined on the basis of financials of Transferor Company and
transferee Company as on 29" june 2024, and Fairness Opinion obtained from the
Independent Merchant Bankers, The Commitiae noted the followings:

5.1 As per the valuation repart, value per share of the Transferor Company is arfived at INR

2.10/- and that of the Company is INR 4.41/-. Based on this, the share exchange ratio is
as follows:
“Integra Essentin Limited” (T rensfevee Company] sholl issue and oliot 48 {(Forty Eight}
Equity Shares of Foce Velue of INR 1/- (Rupees One Each) each to Equity Shareholders
of “G G Engineering Limited” (Transferor € ompary} for every 100 (One Hundred) Equsity
Share of Face Velue of INR 1/- (Rupees One Foch] each held by them in the Fransferor
Compeany.

3.2 Upon aporoval of the Scheme by the National Company Law Tribunal, the Shareholders
of Transferor Company as on record date shall be entitled to equity shares in the
Transferee Company basis the share exchange ratio determined ag per the
aforementioned valuation report submitted to this committee, the shareholders of
Transferor Company shall be sllotted shares iri the Transferee Company.

In light of the above, the Scheme will not adversely affect the rights or interest of any
stakeholder of the Transferee Company including its sharcholders or creditors,

6. Recoramendations of the Audit Committee

Having considered the documents, Valuation Report, Fairness Opinion, the Audit Committee
hereby unanimously recommends the draft Scheme for favorable consideration of the Board of
Directors of the Company, Stock Exchanges, and Securities and Excharnge Board of india and such
other Authorities, as applicabile.

By the order of Audit Commitiee
For Integra Essentia Limited

e bosrngen B ey
For Integra Essentia Limaeo

Authoriand Sinpairg T s
JENGTISOG G irenior

independent Director
DIN: 09270389

Date: 5 fuly 2624
Place: New Delhi
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GG ENGINEERING LTD.

CIN: L28900MH2006PLC159174

An 1SO 9001: 2015 Certified Company

To,
The Board of Directors
G G Engineering Limited

Report on recommendations of Independent Directors Committee of G G Engincering Limited

on_the Scheme of Arrangement for Amalgamation G G Engineering Limited (‘Transferor

Comgany’f ‘the Company’) with Integra Essentia Limited (‘Transferee Company’)

A meeting of Independent Director Committee of G G Engineering Limited was held on 5" July, 2024
to consider and recommend the proposed Scheme of Arrangement for Amalgamation of G G
Engineering Limited (‘Transferor Company’) with Integra Essentia Limited (‘Transferee Company”)
under Sections 230 to 232 of the Companies Act, 2013. This report of Independent Director
Committee of the Company is being made in order to comply with the requirements of SEBI Master
Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023. The Independent Director
committee has considered and reviewed the said Scheme of Arrangement and drawn out the following

major points:

Background of the Companies involved in the proposed scheme:

. G G Engineering Limited (hereinafter also referred to as ‘GGEL’ or “Transferor Company’),
bearing CIN L28900MH2006PLC159174, was incorporated on 23rd January 2006, under the
provisions of Companies Act 1956, having its registered office at Office No, 203, 2nd Floor, Shivam
Chambers Coop Soc Ltd. S.V Road, Goregaon West, Near Sahara Apartment, Mumbai, Maharashtra -
400104. The Transferor Company is engaged in the business of superior infrastructure Infrastructural
& Structural Steel, and Engineering products which are used for diverse applications in various
industries, like infrastructure, construction, mega projects, modern buildings, high-rise residential and
commercial projects, engineering set-ups among others. The Transferor Company is listed on the
bourses of BSE Limited.

Integra Essentia Limited (hereinafter also referred to as ‘IEL’ or ‘Transferee Company’)
bearing CIN L74110DL2007PLC396238, was incorporated on 06th August 2007, under the
provisions of Companies Act 1956, having its registered office at 607, 6th Floor, Pearls Best Height -
II, Netaji Subhash Place, Maurya Enclave, Northwest Delhi, New Delhi - 110034. The Transferee
Company operates in four business segments namely agro products, clothing, infrastructure, and

energy. It is mainly engaged in the business of trading agricultural commodities, life necessities, items

e~
EER/N
Reg. Off : Off No. 203, Znd Floor, Shivam Chambers Coop Soc Ltd., S.V/@W@a&ﬁﬁst, Mumbai, Maharashtra-400104
[

plex, New Delhi - 110015

B

Corporate Office: Office No. 306, 3rd Floor, Shivam House, Karam i
Landline No : 011-46572242 | E-mail : info@ggelimited.com

109



GG ENGINEERING LTD.

An 1SO 9001: 2015 Certified Company
CIN: L28900MH2006PLC159174

of basic human needs, organic and natural products, and processed foods etc. and other essential
goods, infrastructural products among others. The Transferee Company is listed on the bourses of

BSE Limited and the National Stock Exchange of India Limited.

Following documents were placed before the Independent Director Committee:
- Draft Scheme on the proposed Scheme of Arrangement for Amalgamation of G G Engineering

Limited (*Transferor Company’) with Integra Essentia Limited (‘ Transferee Company’);

- Valuation Report containing the Share Exchange Ratio dated 29" June 2024, issued by Axiology
Valuetech Private Limited, Registered Valuer Entity- all classes (Registration No. IBBI/RV-
E/05/2023/201);

- Fairness opinion dated 29" June 2024, obtained from Corporate Professional Capital Private

_ Limited, SEBI Registered, Category-1, Merchant Banker;

Salient features of Scheme of Arrangement:

The committee noted the following salient features of the scheme:

e The scheme provides for Amalgamation of G G Engineering Limited (‘Transferor Company’)
with Integra Essentia Limited (‘*Transferee Company’) with effect from the Appointed Date i.e.,
1% July, 2024 or such other date as may be approved by the Hon'ble National Company Law
Tribunal of relevant jurisdiction or by such other competent authority having jurisdiction over the
Transferor Company and the Transferee Company;

e The amalgamation of Transferor Company with Transferee Company is expected to enable better
realization of potential of business and yield beneficial results. It will result in enhanced value

creation for the companies involved in Scheme, their respective Shareholders and Creditors.

Need and Rationale of Scheme of Arrangement:

This Scheme of Amalgamation would result, inter-alia, in the following synergies for both the
Transferor and Transferee companies and thereby preserving and creating value for its shareholders,

creditors and various other stakeholders:

e Consolidating strengths:
The Transferor Company is in the business of superior infrastructure Infrastructural & Structural
Steel, and Engineering products which are used for diverse applicatious in various industries, like
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infrastructure, construction, mega projects, modern buildings, high-rise residential and
commercial projects, engineering set-ups among others. The merger will enhance and strengthen
the Transferee Company's infrastructure division, improving its operational capabilities and
market competitiveness. It aims to enrich the combined product offerings and expand the

customer base both locally and globally.

e  Value creation for shareholders:
The proposed amalgamation is expected to create economic value for both the Transferor and
Transferee companies. Shareholders of the Transferor company will benefit from reduced finance
costs, improved profitability, and additional resources to fund business growth, Shareholders of
the Transferee company are expected to benefit from business expansion. Shareholders of both
companies are also likely to benefit from increased value created through business synergies, cost
savings, reduced administrative/operating costs, and improved financial performance of the

merged entity.

e Focused management, synergies, and growth prospects:
The Proposed Amalgamation would not only create economies of scale but also simplify
management and strategic focus, leading to improved long-term performance. It will facilitate
better and more efficient control over the business and financial conduct of the merged company,
* allowing for a more streamlined and coordinated approach to governance and strategic decision-

making.

The combined entity, on the back of its financial stability is likely to attract more opportunities
for organic and inorganic growth viz., partnerships, acquisitions, and market expansion,

translating into enhanced financial prospects.

In summary, the amalgamation of the Transferor Company with the Transferee Company is driven by
strategic business objectives of preserving businesses of both companies, build strong foundation and
achieve market competitiveness by combing the collective strength of both the companies, achieving
business and operational synergies & efficiencies, improved financial stability and performance, and

thereby preserving and creating long-term value for its various stakeholders.

Scheme Not Detrimental to the Shareholders of the Company:

The Committee members discussed and deliberated upon the rationale and salient features of the

scheme, the valuation report and fairness opinion presented before thc Committee. As per the
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valuation report issued by Independent Registered Valuer Axiology Valuetech Private Limited,
Registered Valuer Entity- all classes (Registration No. IBBI/RV-E/05/2023/201), the value per share
of the Transferor Company and Transteree Company was arrived at INR 2.10/- and INR 4.41/-

respectively.

Accordingly, share exchange ratio for issuance of new shares of the Transferee Company to the
shareholders of the Transferor Company in consideration to the proposed Scheme will be based upon

their respective value per share as mentioned above i.e.,

“Integra Essentia Limited” (Transferee Company) shall issue and allot 48 (Forty-Eight)
Equity Shares of Face Value of INR 1/- (Rupees One Each) each to Equity Shareholders of
“Gr G Engineering Limited” (Transferor Company) for every 100 (One Hundred) Equity
Share of Face Value of INR 1/- (Rupees One Each) each held by them in the Transferor
Company.

The Committee is of the informed opinion that the proposed Scheme is in the best interests of the
Shareholders of the Company and not detrimental to the interest of the Shareholders, including the

minority shareholders of the Company.

Recommendation of the Independent Director Committee:

Having considered the documents, Valuation Report and Fairmess Opinion, the Independent Director
Committee hereby unanimously recommends that the aforesaid Scheme of Arrangement for

Amalgamation is not detrimental to the interest of the Shareholders of the Company.

For and on behalf of the Committee of Independent Director of
G G Engineering Limited

Bt

Swati Gupta
DIN: 09652245
(Chairman of the meeting)

Place: New Delhi

« E N7 AN
Date: 5.07.2024
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To,

The Board of Directors

Integra Essentia Limited

Report on recommendations of Independent Directors Committee of Integra Essentia Limited

on_the Scheme of Arrangement for Amalgamation G G Engineering Limited (‘Transferor

Company’) with Integra Essentia Limited (‘Transferee Company’/’The Company’)

A meeting of Independent Director Committee of Integra Essentia Limited was held on 5™ July, 2024
to consider and recommend the proposed Scheme of Arrangement for Amalgamation of G G
Engincering Limited (‘Transferor Company”) with Integra Essentia Limited (*Transferece Company’)
under Sections 230 to 232 of the Companies Act, 2013. This report of Independent Dircctor
Committee of the Company is being made in order to comply with the requirements of SEBI Master
Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023. The Independent Director
committee has considered and reviewed the said Scheme of Arrangement and drawn out the following

major points:

Background of the Companies involved in the proposed scheme:

A. G G Engineering Limited (hereinafter also referred to as ‘GGEL’ or ‘Transferor Company’),
bearing CIN L28900MH2006PLC159174, was incorporated on 23rd January 2006, under the
provisions of Companics Act 1956, having its registered office at Office No. 203, 2nd Floor, Shivam
Chambers Coop Soc Ltd. S.V Road, Goregaon West, Near Sahara Apartment, Mumbai, Maharashtra -
400104, The Transferor Company is engaged in the business of superior infrastructure Infrastructural
& Structural Steel, and Engineering products which are used for diverse applications in various
industries. like infrastructure, construction, mega projects, modern buildings, high-rise residential and
commercial projects, engineering set-ups among others. The Transferor Company is listed on the
bourses of BSE Limited.

B. Integra Essentia Limited (hercinafter also referred to as ‘IEL’ or ‘Transferee Company’)
bearing CIN L74110DL2007PLC396238, was incorporated on 06th August 2007, under the
provisions of Companies Act 1956, having its registered office at 607, 6th Floor, Pearls Best Height -
11, Netaji Subhash Place, Maurva Enclave, Northwest Delhi, New Delhi - 110034, Tlie Transferee

For Int




Company operates in four business segments namely agro products, clothing, infrastructure, and

energy. It is mainly engaged in the business of trading agricultural commodities, life necessities, items

of basic human needs. organic and natural products, and processed foods etc. and other essential

goods, infrastructural products among others. The Transferce Company is listed on the bourses of

BSE Limited and the National Stock Exchange of India Limited.

Following documents were placed before the Independent Director Committee:

Draft Scheme on the proposed Scheme of Arrangement for Amalgamation of G G Engincering

Limited (“Transferor Company’) with Integra Essentia Limited (“Transferee Company”);

Valuation Report containing the Share Exchange Ratio dated 29th June 2024, issued by Axiology

" Valuetech Private Limited, Registered Valuer Entity- all classes (Registration No. IBBI/RV-

E/05/2023/201):;

Fairness opinion dated 29th June 2024, obtained from Corporate Professional Capital Private

Limited, SEBI Registered, Category-1, Merchant Banker;

Salient features of Scheme of Arrangement;

The committee noted the following salient features of the scheme;

The scheme provides for Amalgamation of G G Engineering Limited (‘“Transferor Company’)
with Integra Essentia Limited (“Transferece Company’) with effect from the Appointed Date i.c.,
1** July, 2024 or such other date as may be approved by the Hon'ble National Company Law
Tribunal of relevant jurisdiction or by such other competent authority having jurisdiction over the
Transferor Company and the Transferee Company:

The amalgamation of Transferor Company with Transferee Company is expected to enable better

realization of potential of business and yield beneficial results. It will result in enhanced value

creation for the companies involved in Scheme, their respective Sharcholders and Creditors.

Need and Rationale of Scheme of Arrangement:

This Scheme of Amalgamation would result, inter-alia, in the following synergies for both the

Transferor and Transferee companies and thereby prescrving and creating value for its sharcholders,

creditors and various other stakeholders:

Consolidating strengths:

For Intenra nua Limited

Authorised Signatory/Director
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The Transferor Company is in the business of superior infrastructure Infrastructural & Structural
Steel, and Engincering products which are used for diverse applications in various industries. like
infrastructure, construction, mega projects, modern buildings, high-rise residential and
commercial projects, engineering set-ups among others. The merger will enhance and strengthen
the Transferee Company's infrastructure division, improving its operational capabilities and
market competitiveness. It aims to enrich the combined product offerings and expand the

customer base both locally and globally.

Value creation for shareholders:

The proposed amalgamation is expected to create economic value for both the Transferor and
Transferee companies. Shareholders of the Transferor company will benefit from reduced finance
costs, improved profitability, and additional resources to fund business growth. Sharcholders of
the Transferee company are expected to benefit from business expansion. Sharcholders of both
companies are also likely to benefit from increased value created through business synergies, cost
savings, reduced administrative/operating costs, and improved financial performance of the

merged entity,

Focused management, synergies, and growth prospects:

The Proposed Amalgamation would not only create cconomies of scale but also simplify
management and strategic focus, leading to improved long-term performance. It will facilitate
better and more efficient control over the business and financial conduct of the merged company,
allowing for a more streamlined and coordinated approach to governance and strategic decision-

making,

The combined entity, on the back of its financial stability is likely to attract more opportunitics
for organic and inorganic growth viz., partnerships, acquisitions, and market expansion,

translating into enhanced financial prospects.

In summary, the amalgamation of the Transferor Company with the Transferee Company is driven by
strategic business objectives of preserving businesses of both companies, build strong foundation and
achieve market competitiveness by combing the collective strength of both the companies, achieving
business and operational synergies & efficiencies, improved financial stability and performance, and

thereby preserving and creating long-term value for its various stakeholders.

Scheme Not Detrimental to the Shareholders of the Company:

For Integra kssenua Limited

Authorised Signatory/Director
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The Committee members discussed and deliberated upon the rationale and salient features of the
scheme, the valuation report and fairness opinion presented before the Committee. As per the
valuation report issued by Independent Registered Valuer Axiology Valuetech Private Limited,
Registered Vaiuer Entity- aii classes (Registration No. IBBI/RV-E/05/2023/201), the vaiue per share
of the Transferor Company and Transferee Company was arrived at INR 2.10/- and INR 4.41/-

respectively.

Accordingly, share exchange ratio for issuance of new shares of the Transferee Company to the
shareholders of the Transferor Company in consideration to the proposed Scheme will be based upon

their respective value per share as mentioned above i.e.,

“Integra Essentia Limited” (Transferee Company) shall issue and allot 48 (Forty-Eight)
Equity Shares of Face Value of INR 1/- (Rupees One Each) each to Equity Shareholders of
“G G Engineering Limited” (Transferor Company) for every 100 (One Hundred) Equity
Share of Face Value of INR 1/- (Rupees One Each) each held by them in the Transferor
Company.

The Committee is of the informed opinion that the proposed Scheme is in the best interests of the
Shareholders of the Company and not detrimental to the interest of the Shareholders, including the

minority shareholders of the Company.

Recommendation of the Independent Director Committee:

Having considered the documents, Valuation Report and Fairness Opinion, the Independent Director
Committee hereby unanimously recommends that the aforesaid Scheme of Arrangement for

Amalgamation is not detrimental to the interest of the Shareholders of the Company.

For and on behalf of the Committee of Independent Director of
Integra Essentia Limited ?

For Integra Essentia Limited

Anthorised Sianatory/Director

(Chairman of the meeting)

Place: New Delhi
Diité: 05.07.2024



ANNEXURE -5 CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of G G ENGINEERING LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the Standalone financial statements of G G ENGINEERING LIMITED (“the
Company”), which comprise the balance sheet as at 31% March, 2025, the statement of Profit and
Loss (Including Other Comprehensive Income), statement of changes in equity, and the statement
of cash flows for the period then ended, and notes to the Standalone Financial Statements, including
a summary of significant accounting policies and other explanatory information

Subject to the possible impact due to matters reported in other matters para, in our opinion and to
the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2025, its profit
and total comprehensive Profit, changes in equity and its cash flows for the period ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Standalone Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. Except for the
documents/information related to matters mentioned in other matters para, we believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report, Business Responsibility Report but does not include the Standalone Financial
Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

of our audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is suff cient and appropriate to provide a basis for our opinion. The

or the ovemde of internal control.

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandit)Neg-Pelhi-10031
Email Id - caarunbhargavl7@gmail.com
Akbhargav.co@gmail.com
M- 8860300686

118



e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Standalone Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in
the Annexure-“A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit except the information
and explanation related to matters mentioned in other matters para.

b) In our oplmon proper books of account as required by law relating to reparatlon of the

examination of those books.
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c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
statement of changes in equity and the statement of Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account maintained for the purpose of
preparation of the Standalone Financial Statements.

d) In our opinion, except as otherwise disclosed in accounting policies and notes to the
Standalone Financial Statements, the aforesaid Standalone Financial Statements comply
with the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014

e) On the basis of the written representations received from the directors of the Company as
on 31st March, 2025 taken on record by the Board of Directors of the Company, none of the
directors of the company is disqualified as on 31st March, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company does not have pending litigations which would impact its financial
position as at 31* March2025;
ii. The Company did not have any material foreseeable losses on long-term contracts
including derivative contracts.
iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
iv.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b)

(©)

The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”),with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party(“Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under and (b) above, contain any material misstatement.

h) No dividend declared by the company declared or paid by the Company during the year.

i) Based on our examination which included test checks, the Company, has used accounting
software for maintaining its books of accounts which has a feature of recording audit trail
(edit log) facility for all relevant transactions recorded in the software.

j) With respect to the matter to be included in the Auditors” Report under section 197(16) of

the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 read with Schedule V to the Act.

For A K BHARGAYV & CO

Chartered Accountants

FRN: 034063N

Ny

(CA ARUN KUMAR

PROPRIETOR
M. No.:548396

UDIN: 25548396BMJAVK6192

Place: New Delhi
Date: 24.05.2025
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Annexure A

ANNEXURE TO THE AUDITOR’S REPORT

The Annexure referred to in our report to the members of G G ENGINEERING LIMITED( the
Company™) for the year ended March 31, 2025. We report that:

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members of
the Company on the standalone financial statements for the year ended 31 March 2025, we report the
following:

i) a) (A) In the absence of requisite documents, we are unable to comment if the Company has
maintained proper records showing full particulars, including quantitative details and
situation of property, plant and equipment.

(B) The Company does not have intangible assets as on balance sheet date.

b) According to the information and explanations given to us, the Company has a regular
programme of physical verification of its property, plant and equipment by which all
property, plant and equipment are verified in a phased manner. In accordance with this
programme, certain property, plant and equipment were verified during the year and no such
material discrepancies were noticed. However we have not been provided any physical
verification report for our verification and hence we are unable to comment if periodicity
of physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

¢) (B) The Company does not have immovable property as on balance sheet date.

d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its property,
plant and equipment (including right of use asset) or intangible assets or both during the
year. Consequently, the question of our commenting on whether the revaluation is based on
the valuation by a Register Valuer, or specifying the amount of change, if the change is 10%
or more in the aggregate of the net carrying value of each class of Property, Plant and
Equipment (including Right of Use Assets) or intangible Assets does not arise.

e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)) and rules made thereunder& therefore question of our

standalone financial statement does not arise.
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ii) a) The company does not have any inventory and hence reporting under clause 3(ii)(a) of the
the order is not applicable.

b) Clause 3(ii)(b) of the Order is not applicable to the Company as the Company has not been
sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks
or financial institutions during the year.

iii)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company, during the year, has not provided any guarantee
or security to companies, firms, limited liability partnerships or any other parties during the
year. The Company, during the year, has made investment and granted loans and advances in
the nature of loans during the year to companies and other parties.

a) During the year, the Company has made the investment and provided loans, the details of
which are disclosed in the financial statements (refer Note No.4,5 and 13).

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion,

The investments made and the terms and conditions of same are prima facie, not prejudicial
to the Company's interest. Terms and Conditions in respect of the grant of loans and
advances in the nature of loans, during the year, to companies or any other parties are prima
facie, not prejudicial to the Company's interest. During the year the Company has not
provided guarantees, provided security to companies, firms, Limited Liability Partnerships
or any other parties.

¢) According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion, the Company has granted loans during the year to
companies or any other entities where the schedule of repayment of principal and payment
of interest has not been stipulated. Hence in the absence of same, we are unable to make a
specific comment on the regularity of repayment of principal and payment of interest in
respect of such loan.

d) The Company has granted loans and in all cases schedule of repayment of principal and
payment of interest has not been stipulated. Hence in the absence of same, we are unable to
make a specific comment on the regularity of repayment of principal and payment of interest
in respect of such loans and hence unable to comment upon any over amount for more than
ninety days.

e) There is no case of any loan or advance in the nature of loan granted which has fallen due
during the year and which has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, all the loans granted by the company are for
fixed defined tenure. Although the repayment schedule is not specifically defined in terms
of instalment amounts or dates, the tenure and maturity of the loan are fixed. Accordingly,
these loans are not in the nature of loans repayable on demand-o: lgans granted without
specifying any terms or period of repayment. Therefore, rgp®
applicable.
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iv)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has complied with the provisions of section 185
and 186 of the Companies Act 2013 in respect of loans given and investments made by the
company during the year. The Company has not provided any guarantee or security during the
year.

v)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has neither accepted any deposits from the public
nor accepted any amounts which are deemed to be deposits within the meaning of sections 73
to 76 of the Companies Act, 2013 and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the
Company.

vi)  According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013, for the business activities carrled out by the Company. Accordingly,
clause (vi) of the Order is not applicable.

vii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company is generally regular, except delay on some
instances in case of TDS, in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory
dues applicable to it. According to the information and explanations given to us and based on
audit procedures performed by us, no undisputed amounts payable in respect of these statutory
dues were outstanding, at the year end, for a period of more than six months from the date they
became payable except the following:

1. Income Tax Payable as on Balance Sheet date, for the Assessment Year 2024-25 is Rs.
342.27 Lakhs.

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues relating to goods
and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and other statutory dues
applicable to it which have not been deposited on account of any dispute except few cases,
details of same has mentioned in note 33 of financial statements.

viii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year. Accordingly, the requirement to report on
clause 3(viii) of the Order is not applicable to the Company.

ix) a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of dues to financial institutions and banks during the year.

b) According to the information and explanations given to us and
examination of the records of the Company, the Company has not #ge}
defaulter by any bank or financial institution or government or goyg
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¢) In our opinion and according to the information and explanations given to us by the 125
management, the Company has utilized the monies raised by term Loans for the purposes
for which they were obtained.

d) According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term purposes by the Company.

e) According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
as defined under the Companies Act, 2013.

f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries (as defined under the Companies Act).

x) a) According to the information and explanations given to us, the Company has not raised any
funds during the year by way of preferential allotment or private placement of shares or
convertible debentures. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable.

b) According to the information and explanations given to us and based on the audit procedures
performed, the Company during the year raised funds amounting to ¥1,831.50 Lakhs
through preferential allotment of share warrants convertible into equity shares, and such
funds have been used for the purposes for which they were raised (refer Note No.16).

xi) a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in the Standards on Auditing, we report that no fraud by the Company or on the Company
has been noticed or reported during year nor have we been informed of any such case by
the management.

b) According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

xii) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable to the Company.

xiii) As per information and explanation given to us all the transactions with the related parties are
in compliance with section 177 and 188 of the Companies Act 2013 where applicable and the
details have been disclosed in the financial statement, as required by the applicable Ind AS
accounting standards.

xiv) a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensyfatet\af
of its business. by
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b) We have considered the internal audit reports of the Company issued till date for the period
under audit.

xv) Inour opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

xvi) a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company.

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934.

c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, Clause 3(xvi)(c) of the order is not applicable to
the Company.

d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CICs which are a part of the Group. We have not, however,
separately evaluated whether the information provided by the Management is accurate and
complete. Accordingly, the requirements of clause 3(xvi)(d) are not applicable to the
Company.

Xvii) The company has not incurred cash losses during the financial year and in the immediately
preceding financial year.

xviii)  There is no resignation of the statutory auditors of the company during the year.

xix) According to the information and explanations given to us and on the basis of the financial
ratios disclosed in note 46 to financial statements, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying the
standalone financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due. ‘
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xx) According to the information and explanations given to us and based on our examination of the
records, there was no amount remaining unspent under sub-section (5) of section 135 of the
Companies Act, 2013 pursuant to any ongoing project. Accordingly, reporting under clause
(xx)(b) of the Order is not applicable.

xxi) The reporting under clause 3(xxi) of this order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clause has been included
in this report.

For A K BHARGAV & CO
Chartered Accountants
FRN: 034063N

M. No.:548396
UDIN: 25548396BMJAVK6192

Place: New Delhi
Date: 24.05.2025
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Annexure “B” to the Independent Auditors Report on the Standalone Financial Statements of G G
ENGINEERING LIMITED

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING UNDER CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143 OF THE
COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls over financial reporting of G G ENGINEERING
LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on my/our audit conducted in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, to the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate Internal Financial Controls over Financial Reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the Standalone Financial Statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropria
for our audit opinion on the Company’s internal financial controls system Qye

e to_provide a basis
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the Standalone Financial Statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAL

For AK BHARGAV & CO
Chartered Accountants
FRN: 034063N

{X%ié\v \C
(CA AR

PROPRIETOR
M. No.:548396
UDIN: 25548396BMJAVK6192

Place: New Delhi
Date: 24.05.2025
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G G Engineering Limited
Balance Shect as at 31 Mareh 2025
(Al figures are in T Lakhbs, unless otherwise stated)

Particulars Neote no As at 31 March 2025 As at 31 March 2024
ASSETS
Non-Current Assets
Property, plant and equipment 3 2697 185,71
ROU Assets 3A 5.34 -
Financial assets
Investmenis 4 6,345.36 1,735.30
Loans 5 5,679.25 2,569,537
Otliers & 2225 26,79
Deferred tax assets (net) 7 13.23 6.99
Other Non-current assefs 3 0.07 -
Total non current assets 12,092.46 4,524.41
Current Assets
Inventorics 9 - -
Financial assets
Investment {at FVTPL) 10 166,85 3.088.51
Trade receivables it 10,399.81 12.851.20
Cash and cash equivalents 12 160.85 147.53
Loans i3 2,140.71 i,.506.37
Others ¥4 49,88 40.8%
Other current assets 15 1.459.87 1.046.01
Total current assets 14,383.97 18,689.50
Total 26,476.43 23,213.91
EQUITY AND LIABILITIES
Equity
Share Capital 16 15.844.99 13.994.99
Otler Equity 17 7.204.63 0.443.46
Total equity 23.049.62 20,438.45
Liabilities
Neon current liabilities
Financial liabilities
Borrowings 18 84.81 26371
Other financial liabilities 19 3402 -
Total non earrent liabifities 87.82 203.71
Current liabilitics
Financial liabilities
Borrowings 18 143.96 2061
Trade payables 20
Total outstanding dues of micro & small enlerprises - -
Total putstanding dues of creditors other than micro &
small enterprises 1.923.05 2.075.84
Other financial liabilitics 21 a.44 2.99
Other current liabilities 22 928.27 F6.69
Current tax liabilities (net) 23 337.28 315.63
Total current liabilitics 3,338.99 151876
Taotal 26,476.43 23,113.91

As per our Report of even date attached
For A. K. Bhargav & Co. -
Chartered Accountants

FRN JB4063\‘

. e
CA ARUN I&Qfmn BH‘?\RQQ'

{Proprictor)
Membership No. 548396
UDIN :23548396BMJAVKG192

Date : 24-05-2025
121 en « Thalil:

Notes forming integral part of the Ind AS Financial Statements- 1to4d6

For and on behalf of the Board Of Directors

W

Atult Sharma
Managing Director
DIN: 08290588

Yirender Sharms

Chief Financial Officer
CCKPS49921

Ram :.\-lanu?-a;th Gupia
Divector
DIN: 10679502 {'“\_

u MT'} M ‘5
}/'\;E/

San eep Somani
Company Secretary
DJEPS6529G
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G G Engineering Limited
Statement of Profit and Loss for the year ended 31 March 2025
(All figures are in T Lakhs, unless otherwise stated)

Particilars Note No. 2024-25 2023-24
Revenue from Operations 24 17.803.22 14.908.76
Other Income 25 452.08 319.92
Total Income 18,255,.30 15,228.69
Expenses
FPurchases of Stock -in-Trade 26 16,706.91 13,646.58
Changes in inventories of Finished Goods, Stock-in-trade and Work-in- 2
progress - -
Employee benefit expenses 28 36,73 31.66
Finance costs 29 15.01 13,08
Depreciation and amortization expenses 30 47.70 63.31
Other expenses 31 295.04 441.18
Total expenses 17,101.41 14,197.81
Profit/(loss) before exceptional items and tax 1,153.39 1,030.88
Exceptional items -
Profit/{loss) before and tax 1,153.89 1,030.88
Tax Expense:
Current tax 337.28 315.63
Deferred tax 6.24 1.28
Tax related to previous vears 54.65 3.50
Profit/(Loss) after tax 768.20 710,47
Other Comprehensive Income
[tems that will not be reclassified to profit or loss -
Income Tax relating to items that will not be reclassifed to profit
or loss i
Hems that will be reclassified to profit or loss -
Income Tax relating to items that will be reclassifed 1o profit or
loss ]
Total Comprehensive Income for the year 768.20 110.47
Earnings per Equity Share
Basic 32 0.03 09
Diluted 32 0.03 0.10

Notes forming integral part of the Ind AS Financial Statements- 1 to 46

As per our Report of even date attached
For A. K. Bhargav & Co.

Chartered Accountants

FRN : 034063N

CA ARUN
(Proprictor)
Membership No, 548396

UDMN :25548396BMIAVKG192

IMAR BHARGAV

Date : 24-05-2025
Place : Delki

For and on behalf of the Board Of Directors

o

Atul Sharma
Managing Director
DIN: 08290588

Virender Sharma
Chief Financint Officer
CCKPS4992K

./

\ w"wm‘}?
Figy

Ram Manorath Gupta

Director

DIN: 1679592

G

O
D £

e
Sandeep Somani
Company Secrctary
DJEPS6529G




G G Engineering Limited
Cash flow statement for the year ended 31 March 2025
(All figures are in ¥ Lakhs, unless otherwise stated)

Particulars 2024-25 2023-24
A. Cash Flow from Operating Activities:
Met profit before Tax 1.153.89 103088
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation 4770 6331
Interest income -441.07 -63.34
Prior Period Adjustments 0.41 -
Interest expense 14.47 15.08
Interest on Lease Liability 0.54 -
Payment of Lease Rent -2.67 -
Profit on Sale of Fixed Assets -6.62 -
Dividend Income -2.07 -
Operafing Profit hefore Working Capital Changes To4.58 F045.92
Adjustments for movement in Working Capital:
{Increase}/Decrease in Other non-Current Assets - -
(Increase)/Decrease in Trade receivable 2,451.39 -4,312.82
(Increase}/Decrease in Current Loans - -
(Increase)/Decrease in Other Financial Asset 4,94 0.57
{Increase)Decrease in Other Current Assets 64,70 -938.03
Increase {Decrease} in Trade Payables -152.80 -1.917.49
Increase f(Decrease) in Deferred Tax Liabilities - -
Increase/ (Decrease) in Other Liabilities 832.49 -145.83
Cash Generated from Operations 3,965.30 -6.288.50
Direct Taxes paid (net of refund) -305.17 -3.50
Net Cash from Operating Activities 3,600.14 -6,292.08
B. Cash Flow from Investing Aetivities:
Purchase of Property, Plant and Equipment -208.27
Saie of Property, Plant and Equipment 120.00 -
Investment {at FYTPL) 2.921.66 -3.088.51
Proceeds from sale of investment /{Acquisition of investment) -4,610.00 97568
Capital Advances -484 .80 -
(Loans made) Collection on loans -3,744 02 -4.020.29
Interest Income 441.07 63.34
Dividend Income 207
Net Cash nsed in Investing Activities -5,354.1 -6,278.058
C. Cash Flow from Financing Activities:
Proceeds/Repayment of Long term borrowings -178.90 14241
Interest Paid -14.47 -13.08
Increase in Loans & Advances - -
Proceeds/Repayment of Short term borrowings 12335 -30.01
Proceeds from Issue of shares 4,273.50 4,988 20
Interest Expenses on 5D 1.1 -165.61
Adjustment freceived agst. Share Warrants -2.442.00 7,623.00
Net Cash used in Financing Activities 1,773.19 12.542.52
Net Increase/(Decrease) in Cash and Cash equivalents 19.32 -27.61
Cash and Cash cquivalents - Opening Balance 147.53 175.14
Net Change in Cash and Cash equivalents 166.85 147.53
Cash and Cash equivalents - Closing Balance 166.85 147.53
Components of Cash and Cash Equivalents
Bank balance in current account 14542 12572
{Caslt on hand 21.43 21.81
Total 166.85 147.53

Nofes forming integral part of the Ind AS Financial Statements- [ to 46
As per our Report of even date attached

For A. K. Bhargav & Ca.

Chartered Accountants

FRIN : 034063N

CA\;\%J <§J\’IAR B[“\R(:):\VE %‘M

{Propnetor

Membership No. 548396

UDIN :25548396BMJAVEKG192
Date : 24-05-2025

Place : Delhi

For and or behalf of the Board Of Directors

A
S

Atul Sharma
Managing Director

_ DIN:D8290588

Virender Sharma
Chief Financial Qfficer
CCKPS4INK

P

Ram Manorath Gupta
Director
DIN: 10679592

'\
@@UNP

Sandecp Somani
Company Secretary
DJEPS6529G
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G G Engincering Limited
Notes forming part of financial statements for the year ended 31 March 2025
{All figures are in T Lakhs, uniess otherwise stated)

Note 1 : Corporate Information

GG Engineering Limited ("the Company") is a company limited by shares having its registered office at Office No. 203. 2nd Floor, Shivam
Chambers Coop Soc Lid. $.V Road,Goregaon West, Near Sahara Apartment Mumbai - 400 104 & Corporate office at 3rd Floor, Unit no 306,
Shivam House, B-2 Commercial Complex, Karampura, New Dethi 110013, The company is trading into Iron and Steel Metals.

Note 2 : Significant Accounting Policics

a. Basis of Preparatien

These (inancial statements have been prepared in accordance witl the generally accepted accounting principles in India uncer the historical cost
convention en accrual basis, except for certain tangible assets which are being carried at revalued amounts. Pursuant to section 133 of the Compantes
Act, 2013 read with Rule 7(1} of the Companies {Accounts) Rules, 20 H, il the standards of accounting or any addendum thereto are prescribed by
Central Government in consultation and recommendation of the National Financial Reporting Authority, the existing Accounting Standards notified
under the Companies Act, 1956 shall continue to apply. Consequemly, these financial statenents have been prepared to comply in all material aspects
with the accounting standards notified under Section 21 I(3C) of the Companies Act, 1956 [Companies {Acconnting Standards) Rules, 2006, as
amended] and other relevant provisions of the Contpanies Act, 2013,

All asseis and liabilities have been classified as current or non-current as per the Company’s operating cyete and other criteria set out in the Schedule
H1 {Division 1) to the Companies Act,

2013, Based on the nawre of products and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents,
the Company has ascertained its operating cycle as 12 months for the purpose of current — nem-current classification of assets and liabitities,

b. Functional and Presentation currency
These standalone [nd AS financial statements are presented in Indian Rupees (INR), which is the Company's functional currency

¢. Basis of measurement
The standalone Ind AS financial statements have been prepared on a historical cost basis, except for the following that are measured at fair values at
the end of each reporting period: - (i) certain financial assets and liabilities and contingent consideration that is measured at (ajr value

d. First-time adoption

[n accerdance with Ind AS 101 on First-time adoption of [ndian Accounting Standards, the Company's first Ind AS {inancial statements include, the
opening balance sheet as at 1 April, 2019; Balance sheet as at 31 March 2020 and 31 March 2021; two statements each of profit and loss, cash 1low
and changes in Equity for the year ended 31 March 2020 and 31 March 2021 together with related notes.

The same accounting policies have been used for all periods presented, except where the Company has made use of eXCeptions or exemptions allowed
under ind AS 101 in the presentation of the opening Ind AS balance sheet.

The balance sheets, statements of profil and loss, statements of cash flows and staiements of changes in equity of lle prior vears presented have been
recast in accordance with Ind AS.

e. Tanghilc Assets

Plani, Property and Equipment are stated at cost, net of accumulated depreciation and accumuiated impairment losses, if any, except i case of land
which is carried at revalued amount. Cost comprises of the purchase price including import duties and non-refundable taxes, and directly atributable
expenses incurred to bring the asset to the location and condition necessary for it 10 be capable of being operated in the manner intended by
management23. Subsequem costs related to an item of Property, Plant and Equipment are recognised in the carrying amount of the itein if the
recognition criteria are imet.

ttems of Property, Plant and Equipment that have been retired from active use and are held for disposal are stated at the lower of their pet carrying
amount and net realisable value and are shown separately in the financial statements under the head ‘Other current assets’, Any write-down in this
regard is recognised immediately in the Statement of Profit and Loss.

Depreciation is provided on a pro-rata basis on the straighi-line method over the estimated useful lives of the assets. based on technical evaluation
done by management’s expert, which are higher than these specified by Schedule I1 to the Companies Act, 2013, in order to reflect the actual usage
of the assets. The depreciation charge for each period is recognised in the Statement of Profit and Loss, unless it is included in the carrying amount
of any other asset. The useful life, residual vaiue and the depreciation method are reviewed atleast at each financial year end. If the expectations
differ from previous estimates, the changes are aceounted for prospectively as a change in accounting estimate.
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The estimates of useful lives of tangible assets are as follows :

Assets Uselul Life
Plant & Machinery 15 years
Vehicle § years
Office Equipments S years
Furifure 10 years
Computer 3 years

f. Investments

Investments that are readily realisable and are intended to be held for not more than one vear from the date on which such investments are made. are
classified as current invesiments. All other investments are classified as non-current investments, Current investments are valued at fair value, Nan-
current investments are carried at cost. However, provision for diminution is made to recognise a decline, other than temporary, in the value of non-
current investments, such reduction being detennined and made for each investment individually,

g. Inventories

Raw materials, packing materials, stores, spares and consumables are valued al lower of cost and net realisable value. However, these items are
realisable at cost if the finished products in which they will be used are expected to be sold at or above cost. Finished goods, stock-in-trade and work-
in-progress are valued at lower of cost and net realizable value. Cost is ascertained on weighted average method and in case of finished products and
work-in-progress; it includes appropriate production overbeads and duties.

h. Ind AS 115, Revenue from contracts from Customers

Ind AS 115 supersedes Ind AS 11, Construction Contracts and Ind AS %, Revenue. Ind AS 115 requires an entity 10 report information regarding
nature, amount, timing and uncertainty of revenue and cash flows arising from a contract with customers. The prineiple of Ind AS 115 is (hat an
entity should recognise that demonstrates the transfer of promised goods and scrvices to customer at an amount that reflects the consideration Lo
which the entity expects to be entitled in exchange for those goods or services. The standard can be applied either retrospectively to cach prior
reporting period presented or can be applied retrospectively with recognition of cumutative effect of contracts that are not completed contracts at the
date of initial application of the standard.

Revenue is recognised upon transfer of control of promised services or products to customers in an amount that reflects the consideration which
Company expects 10 receive in exchange for those scrvices or products,

Revenue from sale of goods is recognised when the significant risks and rewards of ownership of the goods have been passed 1o the customer. Sales
arc net ofT sales retums, free quantities delivered and trade discounts.

Interest Income:

Interest income s recogrized on 2 time proportion basis taking into account the amount outstanding and the rate applicable, For all debt instrumoents
measured eithey al amortized cost or ar fair valve through other comprehensive income, interest income is recorded using the effective inlerest rate
(EIR).

Dividend Income:
Dividend income is aceounted for when the right to receive the same is established, which is generally when shareholders approve the dividend.

Other Income:
Other income is accounted for on accrual basis except where the receipt of income is uncertain in which case it is accounted for on receipl basis.

i. Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year iand any adjustment (o the 1ax payable or
receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount gxpected to be paid or received afier
considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax Jaws) enacted or substantively enacted by the
reporting date. Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts. and
il is intended to realize the asset and settle the liability on a net basis or simultancously. Minimum Ahemate Tax ('MAT") under the provision of
Income 1ax Act, 196} is recognised as current tax in the statement of profit and loss. MAT paid in accordance with the laws. which pives future
economic benefits in the form of adjusiment to future income tax liability, is considered as an asset if there is a convincing evidence that the
company will pay normal tax. Accordingly, MAT is recognised as an asset in (he balance sheel when it is probable that the future economic benetit
associated with it will flow to the company and included under Deferred tax assets. Current tax assets and liabilities are offset only if, the Company:
1. has a legally enforceable right to set off the recognised amounts; and

2. intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously,
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j» Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of asscts and liabilities for financial reporting purposes
and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward 1ax losses and tax credits.
Deferred tax is not recognised for:

+ temporary differences arising on the initial recognition of assets or liabilities in a transaclion that is not a business combination and that affects
neither accounting nor taxable profit or loss at the time of the transaction;

* tlemporary differences related to investments in subsidiaries, associates and joint arrangements to the extent that the Company can controd the 1i mmg
of the reversal of the lemporary differences and it is probable that they will not reverse in the foresecable future; and

* taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised (o the extent that it is probable that future taxable profits will be available against which they can be used. The
existence of unused tax losscs is strong evidence that future (axable profit may not be available. Therefore, in case of & history of recent losses. the
Contpany recognises a deferred tax asset only to the extent that it has sufficient taxable temporary dilferences or there is convincing olher evidence
that sufficient taxable profit will be available against which such deferred (ax asset can be realised. Deferred tax assets — unrecogmzed or recognised,
are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable respectively that the related (ax
benefit will be realised. Deferred tax is measured at the tax rates that are cxpected to apply o (the peried when the asset is realised or the liability is
settled, based on the laws that have been enacted or substantively enacted by the reporting date. The measurement of deferred tax reflects the tax
consequences that would follow from the ntanner in which the Company expects, at the reporting date, to recover or seltle the cartving amount of its
assets and liabilities. Deferred Lax assets and liabilities are offset if there is a legally enforoeable right 1o offset cument tax liabilities and assets, ant
they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entitics, but they intend to settle current tax
liabilities and assets on a net basis or their tax assets and liabilities will be realised simultancousiy,

k. Provisons and Contingent Liabilities

Provisions : Provisions for legal claims, service warranties are recognised when the Company has a present legat or constructive obligation as &
result of past events, it is probable that an outflow of resources will be required 1o settle the obligation and the amount can be reliably estimated.
Provisions are not recognised for futurc operating losses. Provisions are measured atl the present value of management’s best estimate of the
expenditure required to settle the present obligation at the end of the reporting period. The discount rate used to determine the present value is a -
tax rate that reflects current market assessments of the time value of money and the risks specific to the tiability. The increase in the provision due ta
the passage of time is recognised as interest expense.

Contingent Liabilities : Contingent liabilities are disclosed when there is 2 possible ebligation arising from past events, the existence of which wiil
be confirmed only by the occurrence or non-cccurrence of one or more uncertain future events not whotly within the control of the company or a
present obligation that arises from past events where it is either not probable that an outflow of resources witl be required to scttle or a reliable
estimate of the amount cannot be made.

I. Earnings per share

(i) Basic earnings per share: - Basic eamings per share is calculated by dividing:
* the profit attributable to owners of the Company
* by the weighied average number of equity shares outstanding during the fiscal year

{ii} Diluted earnings per share: -

Diluted earnings per share adjusts the figures used in the determination of basic eamings per share to take
into account:

+ the after-income tax effect of interest and other financing costs associated with dilutive potential

equity shares, and

* the weighted average number of additienal equity shares that would have been outstanding assuming
the conversion of all difutive potential equity shares,

m. Segment Reporting

Operating segments arc reported in a manner consistent with the intemal reporting provided 10 the chicl operating decision maker. The management
assesses the financial performance and position of the Company and makes strategic decisions. The chief operating decision maker. consisis of the
Managing Director and Chairman of the Company.

n. Cash and Cash Equivalents

The Company’s statement of cash flows is prepared using the Indirect method, whereby profit for he period is adjusted for the offect of transaction
of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payment and jtem of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing activitics of the Company are segregaicd.

Cash and cash equivalents comprise cash and bank balances and short-term fixed bank deposits that are subject to an insignificant risk of changes in
value. These also include bank overdrafts and cash credit Facility that form an integral part of the Company’s cash management,
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o. Current and Non Current Classifieation

The Schedule 111 to the Act requires assets and liabilities fo be classified as either current or non-current. The Company presents assets and linbilies
in the balance sheet based on current/non-current classification,

Assets

An asset is classified as current when it satisfies any of the following criteria:

{1} it is expected (o be realised in, or is iniended for sale or consumiption in, the Company's normal operafing cycle;

{i1) it is expected to be realised within twelve months from the reporting date;

(iif} it is held primarily for the purposes of being traded; or

(iv) it is cash or cash equivalent unless il is restricted {rom being exchanged or used to settle a liability for at least twelve months after the reporting
date. All other assets are classified as non-current

Liahilties

A liability is classificd as current when it satisfics any of the following criteria:

@ it is expected to be settled in the Company’s normal operating cycle;

® it is due to be seftled within twelve months from the reporting date;

® it is held primarily for the purposes of being traded; or

# the Company does not have an unconditional right 10 defer settlement of the liability for atleast twelve months from the reporting date

All other liabilities are classified as non-current.

p. Operating Cycle

Operating cycle is the time helween the acquisition of assets for processing and their realisation in cash or cash equivalents. Based on the nature of
operations and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. the Company has
ascertained its operating cycle as twelve months for current — non-current classification of assets and fiabilities.

a. Recent Indian Acconnting Standards (Ind AS)

Ministry of Corporate Affaits (“"MCA™) notifies new standards or amendments 1o the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. For the year ended March 31, 2025, MCA has notifies and amendimends to the existing standards. The
Company has reviewed the new proncuncenients and based on ils evaluation has determined that it does not have any significan! fmpact in s
financial staterments.

r. CSR Policy
2A) Reference to the cited provisions of section 135 of the Companies Act, 2013, CSR activitics are applicable on the company.
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G G Engineering Limited
Notes forming part of financial statements Tor the year ended 3F March 2025
(All figures are in € Lakhs, unless otherwise stated)

4 Nen Current ny

Particulars —
Investment at fair value throagh profit sod ke necvund

As at 31 March 2625

As at 3 March 2024

In in Equity Instr 1,735.36 1,735.36
T 4,610.00
Tetal 0,348.346 1,735.36

The company has invested in 2,39,360 CCPS of Brij Gopal Construction Company Private Limnited of face value  10/- amounting 10 7 173

36 Lakhs {Previous vear

The Cotnpany has invested in 75 units of Nakshatra Special Situation Fund of face value 7 10.00,000/- amounling te 3 753000 Lakhis { Previows year Nil3.
-During the year the Company has entered into an agreement to acquire 4,00.000 CCD's fraving a coupen rate of 0.1% and Face Value of 7 1,000 each of Rajpal Projects Private Limited gl 4

total consideration of ¥ 4000 lakhs in one or more tranches. During the year the Company has paid 2 3860 lakhs for 3 26,0070 CCIY s,

5 Loans (Non-current)

T1735.36 Lakhs)

Particulars

As gt 31 March 2025

As at 3] Alarch 2024

Loans receivables considered pood- Unsecured

Other loans 509925 2,569.57
Less Provision -20.00 -
Totnl 5,679.25 2,569.57

The company has previded loans amounting to ¥ 5679,25 Lakhs (Previous year ¥ 256%.57 Lakhs) canving inferest rate of 7% pa repayable
inclndes interest receivable.

on demand for business perpase The above amoun

Other Financial Assets
Pavticulars As a2t 31 March 2028 | As at 31 Muarch 2029
Security deposits 0.65 069
Bank deposits with more than 12 months maturity &850 4.50
Interest acerued on FDR R 1.5%
Cther deposits® 1505 15.05
Bank guarantee - 3400
TFatal 12,25 26.79

Refind of the same is expected during 2025-26,

* The company has provided security in respect of the office which the comparny has taken on lease, Depasit of 15,05 Lakhs s piven to income tax department and
pany b |party

the order has been passed

Deferred tax assets (net)

Particulars Asat 3t March 2025 [ As 3t 31 March 2024

Deferred lax assets 13.23 65,99
Total 13.23 6.5%

Reconciliation of deferred tax assets

Deferred tax assets (net)

As at 31 March 2028

As af 31 March 2024

Opening balance 6,00 527
Tax credil during the year recognised in Stat of profit and loss 0.24 th28)
Closing halance 13.23 4,99

Other Non-carrent assets

Particulars

As at 31 March 2025

As at 31 March 2024

Deferred Expence (Karampura) 2.07

Total .07 -

9 Tnventories

Particednrs Asat 31 March 2025 | Asat 3{ March 2024
Stock in trade - -

Tatal - -

10 Investment (at FYTTL)

Parficulars As at 31 Mareh 2825 | As ar M March 2029
Quoted shares 166.85 3.088.51

Taotal 166,85 308851

It Trade receivables
Particlars Asat 31 March 2025 | Asac 3t March 2024
Trade receivables - Considered Good Secured
Trade meceivables - Considered Good Unsecured HLI9BI 12,851 .20
Trade receivables which have significant increase in credit risk -
Trade Receivables - Credit impaived -
Tatal 10,399.5 12,551.20
Trade receivables ageing sehednde as at 31 March 2025
0 ling for following periods from due date of payment
Particul
Arfieulars Less than § 6 months - § year [ 1-2 years| 2-3 vears More than 3 years Taotal
months ) ) N

(i) Undisputed irade receivables - considered pood 3,590 42 409532 | 425709 | 202863 4660 2708
(i) Undisputed trade receivables - which have significant increase in credit risk
{iii ) Undisputed Irade receivables-credit impaired - - - - -
{iv) Dispited rade receivables - considered pood - - - . -
(v) Disputed trade receivables - which have significant increase in credit risk . - - - - -
{wi} Disputed rade reccivables - credit impaired - - - - - ___
Less: Atlowances for Expected Loss 27 H -21H
Total - 3,590.42 49532 | 4,257.09 | 2,028,63 19,36 10,390,581
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13

Trade receivables ageing schedule ns e 31 March 2024

O Hng for fellowing periogs from due daie of payment
Particulars Less than & Gmenths - year | 1 -2 years [ 2-3 vears Mare than 3 yoars Tevtnl
maonths - i
{i} Undisputed trade recsivables - considered goed 341946 277327 | 6,611.88 2830 17.80 12.851.20
i1} Undispuled trade receivables - which have significant ingrease in credit risk - - . - - -
(i1} Undisputed trade receivables-credit impaired - - - - - R
v} Disputed trade receivables - considered pogd - - - - - _
(v) Disputed trade receivables - which have significant increase in credir risk - - - - . .
{vi} Disputed trade receivables - credit impaired - - - - - .
Total 3,419,46 2,773.27 | 6641188 28.80 17.80 12,831.20

Cash and cash equivalenis

Particulars

Asat M Marcl 2025

Asat 31 March 2024

Balances with banks 14542 E25.72
Cash on hand 2143 HES
Total 166,85 147.53

Loans- current

Particulars Asat 30 March 2025 ] As at 31 March 2024
Orher Loans 2140.71 1. 50437
Tatat 2,471 1,506.37

Company bas provided wnsecured loans ameunting to 2 120.00 Lakhs (Previous year Nil) carmying interest rate of 8% ya, amounting to ¥ 7
includes interest receivable.

Other current financial assets

3 Latkhs (Previous year Nil) canryving inferest rate of
3.30% pa, amounting to T 1875 Lakhs (Previous vear T 1490 Lakhs) carrying mnferest wite of 9% pa. All the Loans are repayable on demand and for busimess purpose. The above amount

Particulars Asai 31 March 2055 | As at 31 March 2024
Security deposit 49.88 49,88
Total 49.88 49.8%

Security depasit is given o BSE for right issne 249,88 lakhs (Previous year 749,88 fakhs)

(rther current assets

Particufars Asat 31 March 2025 Asat 31 Mareh 2024
Staff advance 0 Bl
Prepaid asset 0.05 -
Advance to vendors 581.73 1.016.19
Balances with povernment authorilies 50,98 2362
Capital Advances 48480 -
Others* 40.22 .
Total 1,459.87 1.046.01

“Others" inchudes the following:
Goods in Transit = 238.06 lakhs
interest Recelvable — £2,16 takhs
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G G Engineering Limited
Notes farming part of financial statements for the vear ended 31 March 2025

(all

figures are in T Lakhs, unless otherwise stated)

16 Share eapital

a)

B)

)

Particulars

As at 31 March 2025

Asat 31 March 2024

Autharised share capital

1,65,00,00,000 Equity Shares of Z1/- each 16.500.00 16,500.00
Isseed Subscribed and Fully Pajd-up share Capitai

1,58,44,98,800 Equity shares of ¥1/- each (In previous year 1,39.94,98,800 Equity Shares of ?1/-each ) 15,844 99 13,994 89
Total 15,844.99 13,994.99
Reconciliation of number of equity share outstanding as at the beginning and a¢ the end of vear

Particulars As at 31 March 2025 | As at 31 March 2024

Shares outstanding at the beginning of the year
Add: Shares issued during the year

1.39.94,98 800
18.50.00,000

38.06,78.585
1.01,88.20.213

Shares outstanding at the end of the year

1,58,44,98,800

1,3%,94,98,500

(i) The company has obtained approval from BSLE for allotment of 18,50,00,000 fully covertible warrant on preferential basis a1 an issue price of 3 1.32 2ach
{face value of ¥ 1 /). During the vear ended 31 March 2025, the company has received a sum of T1831.50 Lakls through atlottment of 12,30, 00.000 shar

warrant of  [.32 each having face value of 2 1/~ Ow of 18,50,00,000 share warrants. 18,50.00,000 share w

during the year. The effect of the same has been taken in basic and diluted EPS.

Rights, preferences and restrictions attached to shares

arrants have been converted o equity shares

The Company has only one class of share referred to as equity shares having a par vatue of Z1. Each holder of equity shares is entitled to one voie per share,

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company, after distribution of all preferential amounts. in

proportion to their shareholding, Apart from this, During the peried of five financial years immediately preceeding the Balance Sheet date. the company has not:

(i) allotied any equity shares pursuant to any contract without payment being received in cash; and

{i1) bought back any equity shares.

Statement of Deviation

During the Financial vear Ended 31 March 2025, The Company has brought Preferential Issue, wherein fully paid 18,50.00,000 equity shares of T {.32 each e
share alloted on preferential basis to the eligible shareholders. The company has deployed these funds as per the objects of Preferential 1ssue
Proceeds from subscription to the Issue of Equity shares under Preferential lssue of 2024-25, made during the year ended 31 March 2025 have been utilised in

the following manner:

Objects of right issue Amounts Objects fulfitled  |Balance

Meeting working capital requirenments 1.831.50 1,831.50 -
General corporate purposes - - -
Issuve related expenses - -

Total 1,831.50 1,831.50 -

The Proceeds from Preferential Issues during the year for the purpose of meeting working capital requirements were utitized in warking capital of the Compan

by payment to cutstanding suppliers and advance payment to suppliers for purchase of goods.

During the Financial year Ended 31 March 2025, The Company has converted 18,50,00,000 warranls into ¢

shares of T |/- each per share alloted to warrant holders.

quity shares, wherein fully paid 18.50.00,000 cquity

Objects of share warrants Amounts Objects fulfifled  |Balince

working capital requirements including repayment or prepayment thereof, meeling various

expenditure of the Company including contingencies; capital expenditure, including towards

development, refurbishment and renovation of our assers; any other cost incurred towards the 1,831.50 1.831.50 -
main business objects of the Company; and financing of business opportunities, strategic

initiatives; and/or general corporate purpose

Total 1,831.50 1,831.50 -

The Proceeds from issue of warrants during the year for the purpose of of meeting working capital reguirernents wi

Comparty by payment to outstanding suppliers and advance payment {o suppliers for purchase of geods.

ere ulilized inr working capital of the

Y
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Details of equity shares held by shareholers holding more than 5% of the aggregate shares in the Company
Name of Shareholder As at 31 March 2025 As at 31 March 2024
) No, of Shares | % of Holding No, of Shares % of Holding
Total - - - _
Diselosure of Sharcholding of Promoter
As at 31 March 2025 As at 31 March 2024
Name of ot y .
HAME ot promoter No. of shares % of fotal No. of sharcs % of fotal sharey
shaves
Kamal Beriwal 2,00,00,000 1.26% 1.73,33 330 1.97%

Rights, Preferences and Restrictions
The Authorised Share Capital of the Company consists of Equity Shares having nominal value of 1/~ each. The rights and privileges to equity shareholders are

general in nature and aliowed under Companics Act, 2013,
The equity sharcholders shall have:

(1} aright 1o vote in shareholders” meeting. On a show of hands, every member present in person shall kave one vote and on a poll, the voting rights shall be in
proportion 1o his share of the paid up capital of the Company;

(2} a right to receive dividend in proportion to the amount of capital paid up on the shares held.

The shareholders are not entitled to exercise any voting right either in person or through proxy at any meeting of the Company if calts or other sums pavabke
have not been paid on due date.

In the event of winding up of the Company, the distribution of available assets/losses 1o the equity sharehelders shall be in proportion to the paid up capital.
Other equity

i As 2t 31 March 2025 | As at 31 March 2024
Particulars

Securities premiom reserve

Opening balance 391426 241587
Add/(Less). Adjustments made during the year 592.00 1,498 3¢
Closing baltnce 4,5006.26 3.9014.26

Other comprehensive income

Opening balanee -0.00 -0.70
Add/{(Less): Adjustments made during the year - 070
Closing balance -0.00 RIX|I

Money received against share warrants

Opening balance 759.00 -
Add: Share warranis issued -610.50 759,00
Clgsing balance 148.50 759,00
Surplus/{Deficit)

Opening balance 177019 1.057.23
AddALess): Adjustments made during the year 780.09 1297
Add/(Less): Adjustments made during the year -0.41

Closing balance 2,549.87 1,770.19
Total Other Equity 7,204.63 6,443.406

Description of nature and purpese of reserve :
a} Sccurity Premium Reserve © The Securities Premium was created on issue of shares at a premium. The Company converted 18,50,00,000 share wamants

inte 18,50,00,000 equity shares of face value 1 each at a premivm of 20.32 per share, resulting in a securities premium addition of 15.92,00,000,
b) General Reserve : The general reserve comprises of transfer of profits from retained earnin gs for appropriation purpose. The reserve can be
distrubuted/utilised by the Group in accordance with the provisions of the Act.

¢) Capital Redemption Reserve : The Capital Redemption Reserve represents reserves created against redemption made in past of redeemable preference shares.

NS v -
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d) Retained Earnings : This represent the amount of accumulated camings of the Group.

(e) The company has obtained approval from BSE for allotment of 18,50,00,000 fully covertible warrant on preferential basis at an issue price of 132 each
(face value of T 1 /). During the year ended 31 March 2025, the company has received a sum of 1831 50 Lakhs through allottment of 1§.30.00.000 share
warrant of ¥ 1,32 each having face value of T 1/ Qut of 18,50,00,000 share warrants, 18,50,00,000 share wamants have been converted into equity shares
during the year. The elfect of the same has been taken in basic and diluted EPS.

Sehedule of Implementation and Deployment of Funds

Since present preferential issue is for convertible warrants, issue proceeds shall be received by the Company in 18 months peried [rom the date of altolment of

warrants in terms of Chapter V of the SEBI (ICDR) Regulation, and as estimated by our management, the entire proceeds received lrom the issue would be
utilized for the all the above-mentioned objects, in phases, as per the company’s busincss requirements and availability of issue proceeds, latest by August.
2025.

Interim Use of Proceeds Our management will have flexibility in deploying the Proceeds received by our Company from the Preferential lssue in accordance

wilh applicable laws.
N e
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{: GG Engineering Limited
Notes forming part of financial statements for the year ended 33 March 2025
(All figures are in ¥ Lakhs, unless otherwise stated)

18 Borrowings

Particufars

As at 31 March 2025

As at 3 Marek 2024

Non cureent Current Non current Current
Unsccured
Other loans 4.3 - 11970 -
Secured
From banks - 143 96 144.01 61
Total 8481 143,26 263,71 20.61

Other Loans Constitutes loans taken from Related party Sangeeta Beriwal amounting T 11.80 Lakhs {Previous vear ¥ 11 80 Lakhs) and from Vinod Beriwal amounting 73 01 Lakhs

{Previous vear £ 107.90 Lakhs )

Secured Loans from Bank is secured by hypothecation of the vehicle carrying interesi rate ¢ 9.35% p.a repayable in 84 months from Punjab & Sind Bank. Balance twenure i« 63

manths.

1% Other Non Current fingncial Habilities

Particulars

As at 31 March 2025

As at 31 Mareh 20124

Lease Liability

3.02

Tota!

302

Trade Payables

Particulars

As at 31 March 2025

Asat 3] March 2024

Total outstanding dues of micro enterprises and small enferprises

Total outstanding dues of creditors other than micro enterprises and small enterprises

1.923.05

207584

Total

1,923.05

2.075.84

1) Afl Trade payables are non-interest bearing other than amount payable to MSME.
it) According to infortmation available with the Management, on the basis of intimation received from suppliers regarding their siatus under the Micro, Smali and Medium Enterprises
Development Act, 2006 (*MSMED Act'), the Company has amounts due to Micro, Small and Medium Enterprises under the said Note No. 43

it} The company has obtzined confirnations from MSME Creditors wilh respect to Non Payment of Interest on Amount Payable for more than 15 Days.

Ageing schedule- 31 March 2025

Dutstanding for following periods from due date of payment

Particutars T
Less than 1 vear 1-2 vears 2-3 vears Aore than 3 vears Total
{i) MSME - - - - .
(it} Others 1,922.26 - - .79 L2308
{iti) Disputed dues - MIME . . - B .
(iv) Disputed dues - Others . . . R _
Agreing schiednle- 31 March 2024
. Quistanding for follewing periods Mrom due date of payment
Tarticolars —
Less than 1 vear 1-2 vears 2-3 years More than 3 years Lotal
(1) MSME - - - - .
{ii) Others 2,074.57 0.48 0.7 - 207584

{iit) Disputed dues - MSME

{1v) Inspuled dues - Others

The Company exposure to Niquidity risk related to the above financial liabilities is disclosed in Note 37,

21 Other Current Financial Liabilities

Particulars

As at 31 March 2025

As at 31 March 2024

Expenses Payalle 33 254
Audit fees payable 0.56 045
Lease Liability 254 -

Total .94 2.59

Other Current Liabilities

Particulars

As at 31 March 2025

As at 31 March 2024

Advance from customers 38400 8032
Statutory dues 344,27 N 10.37
Total 928.27 96.69

Currcat Tax Liabilities

Particelars

As et 31 Moreh 2025

Asoai 4 Aarveh 2024

T'rovision for Income Tax

337.28

315,63

Total

337.28

315.63

Refer note 44 for computation.

£ B!
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G G Engineering Limited

Notes forming part of financial statements for the year ended 31 March 2025

(All figures are in T Lakhs, unless otherwise stated)

24 Revenue from Operations

Particulars 2024-25 2023-24
Sale of products 16,852 .59 13,778.57
Sale of services 76.60 216.27
Capital Proceeds (Net) 8§74.03 913.93
Total 17,803.22 14,908.76

Reclassification of Prior Period Figures

{(Pursuant 10 Ind AS | - Presentation of Financial Statements and Ind AS 109 — Financial Instruments)

During the current year, the Company has changed the presentation of transactions relating to the sale and
purchase of shares and securities. Previously, such transactions were presented on a gross basis, i.¢., separately
showing the sale proceeds as revenue and the purchase cost as expenses. In line with the requirements of Ind AS
109 (Financial Instruments) and to provide more relevant information, the Company has now presented these
transactions on a net basis, recognizing only the net gain or loss from such transactions under ‘Revenur From
Operations’,

in accordance with Ind AS 1 — Presentation of Financial Statements (Paragraphs 41-44), the comparative figures
for the previous period have been reclassified to conform with the current year's presentation. This
rectassification is a presentation change and does not have any impact on the net profit or loss or equity for
the previous year.

Accordingly, revenue and expenses relating to such transactions have been netted off in the segment tesults for
the FY 2023-24 and 2024-25 to make it comparable.

25 Other income

Particulars 2024-25 2023-24
Interest income 441.07 63.34
Profit on sale of investment - 249,73
Other non operating income 11.00 ¢.85
Total 452,08 319.92
26 Purchase of Stock in Trade
Particulars 2024-25 2023-24
Purchases 16,634,117 13.607.2%
Direct Expenses 72.74 39.29
Total 16,706,91 13,646,58
27 Changes in inventories of finished goods, work-in-progress and stock-in-trade
Particulars 2024-25 2023.24
Opening stock
Stock in trade - -
Finished goods - -
Closing stock
Stock in trade - -
Finished goods -
Total - -
28 Employee Benefit Expenses
Particulars 2024-25 2023-24
Salaries and wages 28.71 24.14
Contribution to provident and other funds 0,49 0.51
Staff welfare expenses 0.29 .50
Director's Remuneration 7.26 6.50
Total 36.75 31.66 Q}
e «
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32

Finance costs

Particulars 2024-25 2023-24
Interest expense 14.47 15.08
interest on Lease Liability 0.54
Total 15,01 15.08
Depreciation and amortization expense
Particulars 2024-25 20(23-24
Depreciation 47.70 63.31
Total 47,70 63.31
Other expenses
Particulars 2024-25 2023.24
Bank charges 0.05 0.14
Travelling and conveyance 1.73 1.18
Rent 322 1.72
Balances written off 2,22 0.22
Telephene expenses 0.39 0.51
Miscelleneous expenses 0.09 0.26
Advertisement 136.28 2.66
Fees and brokerage 0.26 9.23
Commission - 13.36
Director Sitting fees 4.40 3.00
Donation - 5.50
CSR Expenditure 7.50 -
Power, fuel and electricity 0.71 0.58
Freight - 17,52
Accomodation - 0.80
Interest, late fees and penalty .54 [2.54
Legal and professional fees 61.42 49.93
Fair value changes on equity instruments through
28522
profit and loss account -
Office expenses 0.62 0.91
Printing and stationery 0.10 0.18
Repair and maintenance ¢.25 177
Audit fees 2.50 2.00
Rates, taxes and other charges 0.70 1.52
ECL Provision 47.24
Valuation Charges 1.50 -
Annual Listing Fees 22.01 -
Web development 0.29 0.69
Total 295.04 441.18
Payment to auditor
Statutory Audit Fees 2.50 2.00
For other services 1.00 1.98
Earning per share
Particulars 2024-25 2023-24
Basic EPS
Profit for the year 768.20 71047
Weighted number of shares outstanding },56,56,76,882 79.73,80,089
Basic and Diluted EPS (Rs.) 0.05 0.09
Diluted EPS
Profit for the year _ 768.20 793.29
Weighted number of shares outstanding 1,57.69.26,882 81.54,61.057
Basic and Diluted EPS (Rs.} 0.05 0.10
IS ' . : //'
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G G Engineering Limited

Notes forming part of financial statements for the year ended 31 March 2025

(Al figures are in T Lakhs, unless otherwise staled)

33 Contingent Liabilitics

As per default summary on Traces website, demand of Rs. 2.76 Lacs pertaining te FY 2021-22 and Prior vears has been shown,

34 Employee Benefits

Post-employment benefits plans

(2} Defined Conteibution Plans —

In respect of the defined contribution plans, an amoumt of Nil (Previous Year Nif
employer share of BF contribution,

(b) Defined Benefit Plans -

The Liability in respect of gratuity is determined for current year as per management estimate Nil (previous yvear Nil as

carned out as at Balance Sheet date. Amount recognized in protit and toss account Nil (previous year Nily.

35 Relnted party transactions

3 has been provided in tihe Profit & Loss account for the vesr wowards

Related partics

Nature of relationship

Date of appointment

Date of cessation

Atul Sharma Managing director 31-03-2022 -
Deepak Kumar Gupta Director 02-09-2023 -
Anshu Jain Additional director 02-09-2023 26-06-2024
Virender Sharma Chief Financial Officer 02-09-2023 -
Sandeep Somani Company Secretary 05-07-2023 -
Om Prakash Agganwal Director 31-03-2022 -
Swati Gupta Additional Director 20-07-2023 30-1§-2024
Poonam Dhingra Director 12-03-2022 -
Ashish Kumar Additional director 30-11-2024

Ram Manorath Gupta Whole lime dircctor 24-06-2024

Kamal Beriwal

Promoter

Vinod Beriwal

Relative of Promoters

Sangeeta Beriwal

Relative of Promolers

Details of Transactions with related parties arc as Follows ;

Matwre of Transactions

Year ended 31 March
2025

Year ended 31 March
2024

Remuneration

Atul Sharina 7.02 .08
Virender Sharma 9.89 8.35
Sandeep Somani 216 3.22
Anshu Jain 0.50 3.60
Om Prakash Agganval 1.60 1.40
Swati Gupta 1.60 0.80
Poonam Dhingra 30 0.80
Ram Manorath Gupla 5.70 -
Ashish Kumar 3.40 -
Amount oufstanding

Vinod Beriwal

Opening Balance 167.90 10990
Additionf{Deletion) -34 89 {2.00)
Closing Balance 73.01 107,90
Sangecta Beriwal

Opening Balance 11.80 11.80
Addition/{ Deletion} - -
Closing Balance 11.80 11.80
Anshu Jain 1.i{ 0.40
Virender Shanma 0.82 0.74
Sandeep Somani 0.18 018
Om Prakash Agparwat 0.36 (.36
Atul Sharma 0.58 0.35
Ram Manorath Gupta 0.60 -
Aslush Kumar 0.18 -
Swati Guma 0,36 (.18
Poonam Dhingra 0.18 0.18
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G G Engincering Limited
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Notes forming part of finnneial statements for the ycar ended 31 March 2028

36

37

As on 31st March 2025, the Company operates in three Primary Segments i.e. Dealing In SharesiSecorties, Entertainmeny services and Frading
Division - InTrastructure for the purpnse of INDLAS 108 Segmental reporting.

Operating segments:

a) Trading Division - Infrastruciure
by Engineering Based Services

¢) Marketing Based Services

d} Dealing In Shares/Securties

{dentification of segments:
The chiel operational decision maker monitors the operating results of'its business segments separately for the purpose of making decisions aboui resource
aflocation and performance assessment. Segment performance is evaluated based on profit and loss of the segment and is measured consistently with

profit or toss in these financial statements, Operaling segments have been identified on the basis of the nature of products.
Segment revenue angd results

The expenses and income which are not directly atiributable to any business segmant are shown as unalloeable expenditure (net of unallocable income)

The measurement principles of segments are consistent with those used in preparation o these financial siatemnents, Thete are ho inter-segment transters

Revenue by nature of preducts

Year Ended
Farticulars Asat 23;2‘;’"““ Asat 31 March 2024
a} Trading Division - Infrastructure 16,852,59 13,778.57
b) Engineering Rased Services 76.60 60.00
¢} Marketing Based Services 0.00 }136.27
d) Pealing In Shares/Securties 874,03 91393
Total 17.503.22 14,908.76

Segment Resulis before tax and interest

Year Ended
As at 31 March

Particulars
As a3 Mareh 2024

2025
a) Trading Division - Infrastructure 145 68 151 99
b} Engineering Based Services 76.60 6000
¢) Markeling Based Services - 136,27
d) Dealing In Shares/Securties 374,03 913,93
Sulb Total 1,096.31 £,262.18
Less: Finance Cost 15.01 1508
Add: Other Income 432.08 319.92
Iess: Kxpenses 37949 536,13
Profit before tax 1,153,892 T,003).88
Less: Tax expenses 385.69 32041
Net profit for the year 768.20 710.47

Segment revenue, results include the respective amounts identifiable to each of the segmems and amounts aftocated on a reasonable hasis.

Financial risk management

The Company’s Board of Directors has overall responsibility for 1he establishment and oversight of the Company’s risk management ramework. The
Board of Directors has established the Risk Management Commitiee, which is responsible for developing and moniloring the Company’s risk
management policies. The Committee reports to the Board of Directors on ils activities, The Company’s risk management policies are established 10
identify and analyses the risks faced by the Company, 1o set appropriate risks ¥#mits and controts and 10 monitor risk and adherence to limils. Risk
management policies and systems are reviewed periodically to reflect changes m market conditions and (he Cornpany’s activities. The Company, ihrough
its training, standards and procedures, aims to maintain a disciplined and constructive control envirorument in which all empleyees understand heir roles
and obligations. The audit committee oversees how management monitors compliance with the company’s risk management policies and procedures, and
reviews (he adequacy of the risk managemenl framework in relalion to the risks faced by the Company. The audil committee is assisted in 115 oversight
rode by internal audit.



G (; Enginecering Limited
Notes forming part of financial siatements for the year ended 31 March 2025

Credit Risk

Credit risk is the risk of Bnancial loss 1o the company if a customer or coumer party (o a financial instrument fails to meet 115 contractual obligations, and
anses principally from the company's receivable from customers. Credit risk is managed through credit approvals establishing credit Limits and
continuously monitoring the creditworthiness of customers to which the company grants credii terms in the normal course of business. The company
establishes an altowance for doubtful debts and impairment that represents its estimate of incurred losses m respect of trade receivables and other financial
assets,

Liaunidity Risk

Liquidity risk is the risk that the Company will not be able to meel its financial obligations as they become due. The Company manages its Hguidin: nsk
by ensuting as far as possible, that it will ail ways have sufficient liquidity 1o meets it lizbilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risk to Company™s repulation.

Market Risk

Market risk is the risk that changes in market prices- such as foreign exchange rates, interest rates and equity prices- will affect the Company’s income or
the value of its holdings of financial instruments. Markes risk is attributable to all markel risk sensitive Financial instraments incl uding foreign currency
receivables and payable and long term debt. We are exposed (0 market risk primarily related 1o loreign exchange rate risk.  Thus, our esposure to market
risk is a function of revenue generaling and operating activities in foreign currency. The objective of market risk management is (o avoid excessive m our
foreign currency revenues and costs. The Company uses derivative to manage markel risk.

38 Additional Regulatory Information
{i) Company doesnot holds immovable property in the current year
(i) Cotnpany doesn't have investment property to value the property as is based on the valuation by a registered valuer as defined under rule 2 of Compames

{Registered Valuers and Valuation) Rules, 2017

(iii) Company doesn't have Property Plant and Equipment to tevaiue the same {inctuding Right-of Use Assets),based on the valuation by a registered vatuer as

defined under rule 2 of Companies {Registered Vatuers and Valuation) Rules, 2017

{iv) Company doesn't have intangible asset to revalus the same | based on the vatuaiion by a registered valuer as defined under rute 2 of Companies

{Registered Valuers and Valuation) Rules, 2617

{¥) Company has not provided any loans to Promoters, Directors, Key Managerial Persons or telated parties. The loans provided to other body corporates are

repayble en demand

(vi} Company doesnt't have any Capital-Work-in Progress
tvif} Company doesnot have intangible assets under developments
(vii;) No benami property held by company, No proceedings has been initiated or pending against the company for holding any benami property under the

Benami Transactions {Prohibition) Act, 1988 (45 of 198%) and rutes made thereunder

(ix) Company has no borrowings from banks or financial institutions on the basis of security of currem assets.
(x) Company not declared as wilful defaulter by any bank or financial Institution or other lender.
{xi} Company has not done any transactions with companies struck off under section 248 of the Compames Act, 2013 or section 560 of Companies Act, 1956

(xii} Company has not any charges or satisfaction yet to be registered with RQC beyond the statutery period.
(xifi) Section 135 of Companies Act, 2013 relating to CSR Policy is applicable on the Company.
(xiv} Compliance with number of layers of companies is not applicable.
{xv) Compliance with approved Scheme(s) of Arrangements, il any: NA
{xvi) During the year company has not borrowed loans.
(%vii} The additional information pursuant to Schedule 11 to the Companies Act, 2613 are sither nil or not applicable.

39 Statement of Management

4

=

{(a) The current assets, loans and advances are good and recoverable and are approximately of the values, if realized in the ordinary courses of busimess
unless and to the extent if any stated otherwise in the Accounts. Provision for all known liabilities is adequate and not m excess of amount reasenably
necessary. There are no contingent liabilities except those stated n the notes.

{b} Balance Sheet, Statement of Profit & Loss and Cash Flow statement read together with the schedules 1 the accounts and notes thereon, are diawn up
so as 1o disclose the information required under the Companies Act, 2013 as well as give a true and fair view ol the statement of aifairs of the Company as
at the end of the year and results of the Company For the year under review.

Details of CSR expenditure as per Sccifon 135 of Companies Act, 2013
Particulars 2024-25 2023-24
C3R expenditure 7.50 -

Fursuant to Section 135 of the Companies Act, 2013, SR is applicable to every company having net worth of Rs 500 crore or more, or a trnever of over
Rs 1,000 crore or a net profit exceeding Rs 5 crore in any financial vear.

Since the Company has exceeded the limits specified above, provisions of Section 135 of the Companies Act, 2015 is applicable o the Company. The
company has spend T 7.50 Lakhs within the specified duration under CSR which exceeds the limits specified under the provisions of Section 135 of

companies Act, 2013
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G G Engineering Limited
Notes forming part of financial statements for the year ended 31 March 2025
(All figures are in T Lakhs, unless otherwise stated)

4

—

Financial Instrurments
A. The carrying value and fair value of financial instruments:

Particulars As at 31 March 2025 As at 31 March 2024
Carrying
Carrying Value Fair Value VYalue Fair Value

Financial Assets
At Amortised Cost

Trade Receivables 10,399 51 10,369 81 12,851.20 12.851.20
Cash & Cash equivalents 166.85 166.85 147.53 14753
Loans and Advances 781995 7.819.95 407594 4,075.94
Total 15,386.61 18,380.61 17074.67 17,074.67

Financial Liabilities
At Amortised Cost

Borrowings 228.77 228.77 28432 284,32
Trade Payables 1,923.03 1,923.05 2,075.84 207584
Total 2,151.81 2,151.81 2,360.16 236116

B. Fair value measurements recognised in the statement of financiat position:

The following table provides an analysis of financial instruments that are measured su bsequent to initial recognition at lair value, grouped into Levels § (o 3 based
on the degree to which the fair value is obscrvable.
Level | fair value measurements are those derived from quoted prices {unadjusted) in active markets for identical assets or Habilities,

Level 2 fair value measurements are those derived from inputs other than queted prices included within Level 1 that are observable for the asset or liability. cither
directly (i.c. as prices) or indirectly (€. derived from prices).

Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset or ligbility that are not hased on observable market
data (unobservable inputs).

Particulars As at 31 Marcli 2025 Asatdf March2024 = |
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
At Amortised Cost
Trade Reccivables 10,399.81 12.851.20 |
{Cash & Cash cquivalents 166.85 147,33
Loans and Advances 7.819.95 407594
Subtatal - - 18,386.61 - - 1707467

Financial Liabilitics
At Amortised Cost

Borrowings 228.77 28432
Trade Payables 1.923.05 207584
Subtotal - - 2,151.81 - - 236116

The fair value of the financial assets and liabilities are included at the amount at which the instroment could be exchanged it a current fransaction between
willing parties, other than in a forced or liquidation sale. The following methods and assumplions were used (o estimate the fair values:

Cash and cash equivalents, Trade receivables, Other current Financial assets, Frade payable and other current Financiat Habilities approximate their carrying
amounts largely due to the short-term maturities or nature of these instruments.

42 Previous year figures have been regrouped / reclassifed wherever necessary to conform (o current vear's elassification.

43 Details of dues to Micro and Small Enterprises as defined under the Micro, Small and Medinm Lnterprises Development Act, 2006. _
Particilars As at 31 March 2025 |As at 31 Mareh 2024 .
Principal amount remaining unpaid to any supplier as at the end of the accounting year - -
Interest due thereon remaining unpaid to any supplier as at the end of the accounting year® -
The amount of interest paid along with the amounts of the payment made to the supplicr beyond the appointed -
The amount of interest due and payable for the year

The amount of inferest accrued and remaining unpaid at the end of the accounting vear

The amount of further interest due and payable even in the succeeding year, until such date when the interest
dues as above are actually paid - -

*Interest due on Micro and small Enterprises is nil, as confirmation fram MSME creditors is received that no jnterest would be claimed or charged on
outstanding balance with the company

-
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44 Tax Expenses

435

Particitlars As a131 March 2025 1Asar 31 March 2024
Profit before tax as per Companies Act 2013 1.153.89 F.030.88
Add : Disallowed expenditure or aflowed income under income tax act 8698 3761
Less: Allowed expenditure or disallowed income under income tas act -12.86 38427
Income from business/profession 1,253.73 1.022.72
Tncome from short tem: capital gain - 24748
Income from other sources - 62.64
Tax rate (Section 115BAA}Y 2547 2317
Interest on Tncome Tax 21.71 -

Income tax expense 337.28 315.63

Re-Grouping

Certain reclassifications have been 1o the Comparative Period Financial Statements to enhance comparabilily with the currem vear's financial staiemems & enhance complionee

with guidance note on Division -11- ind As Schedule [11 to the Companies Act.

As a resuli, cerlain line ilems have been reclassified in the Balance Sheet as at 315t March, 2023, the detals of which ate as under:

(Fiuures In fakhs;

Particulars Before Reclassification After Reclassification
Reciassification
Revenue from Operations 21,210.56 £.301.80 14 308 76
Purchases of stock in trade 23,036.83 9,390,235 i3.646 58
Changes in inventories of finished goods, Stock-in -Trade and work-in-progress (3,088.51) (3088513
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] A K BHARGAV & CO. .,

ANNEXURE -6 CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of INTEGRA ESSENTIA LIMITED
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the Standalone financial statements of INTEGRA ESSENTIA LIMITED (“the
Company”), which comprise the balance sheet as at 31 March, 2025, the statement of Profit and
Loss (Including Other Comprehensive Income), statement of changes in equity, and the statement of
cash flows for the period then ended, and notes to the Standalone Financial Statements, including a
summary of significant accounting policies and other explanatory information

Subject to the possible impact due to matters reported in other matters para, in our opinion and to the
best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2025, its profit
and total comprehensive Profit, changes in equity and its cash flows for the period ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Standalone Financial Statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. Except for the documents/information related to matters
mentioned in other matters para, we believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the Standalone Financial
Statements and our auditor’s report thereon.

gtion with our audit of the Standalone Financial Statements, our responsibility is to read the
ation and, in doing so, consider whether the other information is materially inconsistent
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ANNEXURE - 6


with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. 54

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the Standalone Financial Statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Statements,

4k fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

; etdgle of internal control.
\_/ g 03A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
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e Obtain an understanding of internal control relevant to the audit in order to design audit proceduresj 55
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating effectiveness
of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Standalone Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in
the Annexure-“A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:
*_'a*"""'" ®oWe have sought and obtained all the information and explanations which to the best of our
T, 0 wledge and belief were necessary for the purposes of our audit except the information and
\ X EXplanation related to matters mentioned in other matters para.
NG .
Q 5
Acoounts
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b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Standalone Financial Statements have been kept so far as it appears from ourl 06
examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income ,
statement of changes in equity and the statement of Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account maintained for the purpose of
preparation of the Standalone Financial Statements.

d) In our opinion, except as otherwise disclosed in accounting policies and notes to the
Standalone Financial Statements, the aforesaid Standalone Financial Statements comply with
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014

¢) On the basis of the written representations received from the directors of the Company as on
31st March, 2025 taken on record by the Board of Directors of the Company, none of the
directors of the company is disqualified as on 31st March, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its Standalone Financial Statements — Refer Note 40 to the Standalone Financial
Statements;

ii. The Company did not have any material foreseeable losses on long-term contracts
including derivative contracts.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”),with the understanding, whether recorded in writing or

ther persons or entities identified in any manner whatsoever by or on behalf of the
unding Party(“Ultimate Beneficiaries™) or provide any guarantee, security or the

2
iccou®?” like on behalf of the Ultimate Beneficiaries;
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(¢ Based on the audit procedures that have been considered reasonable an& 57
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under and (b) above, contain any material misstatement.

h) No dividend declared by the company declared or paid by the Company during the year.

i) Based on our examination which included test checks, the Company, has used accounting
software for maintaining its books of accounts which has a feature of recording audit trail
(edit log) facility for all relevant transactions recorded in the software.

j) With respect to the matter to be included in the Auditors” Report under section 197(16) of the
Act:
In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 read with Schedule V to the Act.

For A K BHARGAV & CO
Chartered Accountants
FRN: 034063N

S

(CA ARUN KUMAR BHARGAV
PROPRIETOR

M. No.:548396

UDIN: 25548396BMJAV05287

Place: New Delhi
Date: 27.05.2025
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Annexure A
ANNEXURE TO THE AUDITOR’S REPORT

The Annexure referred to in our report to the members of INTEGRA ESSENTIA LIMITED(the
Company”) for the year ended March 31, 2025.

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members of the

Company on the standalone financial statements for the year ended 31* March 2025, we report the

following:

i) a) (A) Inthe absence of requisite documents, we are unable to comment if the Company has
maintained proper records showing full particulars, including quantitative details and
situation of property, plant and equipment.

(B) The Company does not have intangible assets as on balance sheet date.

b) According to the information and explanations given to us, the Company has a regular
programme of physical verification of its property, plant and equipment by which all
property, plant and equipment are verified in a phased manner. In accordance with this
programme, certain property, plant and equipment were verified during the year and no such
material discrepancies were noticed. However we have not been provided any physical
verification report for our verification and hence we are unable to comment if periodicity
of physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

¢) The title deeds of all the immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in
the financial statements are held in the name of the company.

d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its property,
plant and equipment (including right of use asset) or intangible assets or both during the
year. Consequently, the question of our commenting on whether the revaluation is based on
the valuation by a Register Valuer, or specifying the amount of change, if the change 1s 10%
or more in the aggregate of the net carrying value of each class of Property, Plant and
Equipment (including Right of Use Assets) or intangible Assets does not arise.

e) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
gperty Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions

hibition) Act, 1988 (45 of 1988)) and rules made thereunder& therefore question of our

e garimenting on whether the Company has appropriately disclosed the details in its
¢ A sindalone financial statement does not arise.
Srod A,

ii) a) The company does not have any inventory and hence reporting under clause 3(ii)(a) of the
the order is not applicable.
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b) According to the information and explanations given to us and based on our audif9
procedures, the Company has been sanctioned working capital limits in excess of five crore
rupees in aggregate from banks during the year, on the basis of security of current assets
(refer Note No. 49(v) to the financial statements). The quarterly returns or statements filed
by the Company with such banks are in agreement with the books of account.

iii)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company, during the year, has not provided any guarantee
or security to companies, firms, limited liability partnerships or any other parties during the
year. The Company, during the year, has made investment and granted loans and advances in
the nature of loans during the year to companies and other parties.

a) During the year, the Company has provided loans and guarantees, the details of which are
disclosed in the financial statements (refer Note No.4,5 and 11).

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion,

The investments made and the terms and conditions of same are prima facie, not prejudicial
to the Company's interest. Terms and Conditions in respect of the grant of loans and
advances in the nature of loans, during the year, to companies or any other parties are prima
facie, not prejudicial to the Company's interest. During the year the Company has not
provided guarantees, provided security to companies, firms, Limited Liability Partnerships
or any other parties.

¢) According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion, the Company has granted loans during the year to
companies or any other entities where the schedule of repayment of principal and payment
of interest has not been stipulated. Hence in the absence of same, we are unable to make a
specific comment on the regularity of repayment of principal and payment of interest in
respect of such loan.

d) The Company has granted loans and in all cases schedule of repayment of principal and
payment of interest has not been stipulated. Hence in the absence of same, we are unable to
make a specific comment on the regularity of repayment of principal and pay ment of interest
in respect of such loans and hence unable to comment upon any over amount for more than
ninety days.

e) There is no case of any loan or advance in the nature of loan granted which has fallen due
during the year and which has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, all the loans granted by the company are for
fixed defined tenure. Although the repayment schedule is not specifically defined in terms

l} ing any terms or period of repayment. Therefore, reporting under this clause is not
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¢) In our opinion and according to the information and explanations given to us by the
management, the Company has utilized the monies raised by term Loans for the purposa
for which they were obtained.

d) According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term purposes by the Company.

e) According to the information and explanations given to us and on an overall examination
of the standalone financial statements of the Company, we report that the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, as defined under the Companies Act, 2013.

f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries (as defined under the Companies Act).

x) a) According to the information and explanations given to us, the Company has raised money
during the year by way of a rights issue of equity shares amounting to ¥4,992.80 Lakhs. In
our opinion, and according to the information and explanations provided, the money raised
have been applied for the purposes for which they were raised, and the end use of such
money has been disclosed in the notes to the financial statements (refer Note No. 14).

b) According to the information and explanations given to us and based on the audit procedures
performed, the company has not made any preferential allotment or private placement of
shares or convertible debentures during the year. Accordingly, the provisions of clause
(x)(b) of the Order are not applicable.

xi) a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in the Standards on Auditing, we report that no fraud by the Company or on the Company
has been noticed or reported during year nor have we been informed of any such case by
the management.

b) According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c¢) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

xii) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable to the Company.

xiii) As per information and explanation given to us all the transactions with the related parties are
in compliance with section 177 and 188 of the Companies Act 2013 where applicable and the
details have been disclosed in the financial statement, as required by the applicable Ind AS
accounting standards.

ased on information and explanations provided to us and our audit procedures, in our
inion, the Company has an internal audit system commensurate with the size and nature
Ifs business.
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iv)  According to the information and explanations given to us and on the basis of our examinaticor;I 61
of the records of the Company, the Company has complied with the provisions of section 185
and 186 of the Companies Act 2013 in respect of loans given and investments made by the
company during the year. The Company has not provided any guarantee or security during the
year.

v)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has neither accepted any deposits from the public
nor accepted any amounts which are deemed to be deposits within the meaning of sections 73
to 76 of the Companies Act, 2013 and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the
Company.

vi)  According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013, for the business activities carried out by the Company. Accordingly,
clause (vi) of the Order is not applicable.

vii) a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company is generally regular, except delay
on some instances in case of TDS, in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and other statutory dues applicable to it. According to the information and explanations
given to us and based on audit procedures performed by us, no undisputed amounts payable
in respect of these statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable except the following:

1. Income Tax Payable as on 31% March, 2025 for the Assessment Year 2024-25 is Rs.
285.93 Lakhs. Subsequently paid before the balance sheet date.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues relating to goods
and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and other statutory dues
applicable to it which have not been deposited on account of any dispute except few cases,
details of same has mentioned in note 40 of financial statements.

viii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year. Accordingly, the requirement to report on
clause 3(viii) of the Order is not applicable to the Company.

ix) a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of dues to financial institutions and banks during the year.

cording to the information and explanations given to us and on the basis of our
Amination of the records of the Company, the Company has not been declared a wilful
sfjulter by any bank or financial institution or government or government authority.
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b) We have considered the internal audit reports of the Company issued till date for the periq%z
under audit.

xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

xvi) a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company.

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934.

¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, Clause 3(xvi)(c) of the order is not applicable to
the Company.

d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CICs which are a part of the Group. We have not, however,
separately evaluated whether the information provided by the Management is accurate and
complete. Accordingly, the requirements of clause 3(xvi)(d) are not applicable to the
Company.

Xvit) The company has not incurred cash losses during the financial year and in the immediately
preceding financial year.

xviii)  There is no resignation of the statutory auditors of the company during the year.

xix) According to the information and explanations given to us and on the basis of the financial
ratios disclosed in note 46 to standalone financial statements, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

xx) According to the information and explanations given to us and based on our examination of the
records, there was no amount remaining unspent under sub-section (5) of section 135 of the
Companies Act, 2013 pursuant to any ongoing project. Accordingly, reporting under clause
(xx)(b) of the Order is not applicable.

\ reporting under clause 3(xxi) of this order is not applicable in respect of audit of standalone
Xacial statements. Accordingly, no comment in respect of the said clause has been included

&
u“@
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For A K BHARGAV & CO
Chartered Accountants
Firm Regn. No. 034063N

CA ARUN
Proprietor
Membership No.: 548396

UDIN: 25548396BMJA V05287

Place: New Delhi
Date : 27.05.2025
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Annexure “B” to the Independent Auditors Report on the Standalone Financial Statements of
INTEGRA ESSENTIA LIMITED

o A

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING UNDER CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143 OF THE
COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls over financial reporting of INTEGRA ESSENTIA
LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India”, These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on my/our audit conducted in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate Internal Financial Controls over Financial Reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the Standalone Financial Statements, whether due to fraud or error.

WRRR that the audit evidence we have obtained is sufficient and appropriate to provide a basis
it opinion on the Company’s internal financial controls system over financial reporting.

\\u : “i OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
UA oA
=Ny 0
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A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone Financial
Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Standalone Financial Statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued
by the ICAL

For A K BHARGAV & CO
Chartered Accountants
Firm Regn. No. 034063N

P
CA ARUN KUM

Proprietor
Membership No.: 548396
UDIN: 25548396BMJA V05287

Place: New Delhi
Date : 27.05.2025
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INTEGIEA ESSENTEA LIMITLED
CIN: L74118DL297P1.C 396238

REGEH OFF: 607, 6 Flour, Pearls Best Height -11,Netaji Subhash Place,North West Delbi, Debhi, India, 110034

Standalone Balance Sheet as at 31 March 2025
tALl ligures aee in lakhs except otherwise seated)

66

Parficulars Note no ?\I::c‘lli(;[)‘ZS Asat 31 March 2024
ANSETS
Nog=Current Assels
wr Property. Plam and Eguipment 3 143876 377916
Bilnvesument Propery 3 181627 -
C) Finaneial Assces
i) Investments 4 2.904 25 3.303.03
{1} Louns 3 349539 (.93 DK
ity Chher O 097 (.87
Jy Brelorred Tax AsseuNet) 7 - -
CE ORI By CUTTENE @530k & (&9 {11
11,686.34 14,275.24
Current Assets
ap Finanewl Asscis
try e Receivables 4 6, 74228 390373
riip Cashoand Cash guivalenis v 1123 19559
e boains 1 484 08 -
o Uikl t2 5.60) by
Bk Oy L prren Assers 13 307547 V763 A
10,419.57 3,876.25
Totat Assets 22,105.90 24, 045,44
FOUITY AND EIABELITVIES
Lty
al Tgquiy Share Capital Fed HL.676.9) ERTIEN
Tp s gt 15 529787 1 Adund
16,974.78 11.690.29
LIABEEITEES
Noa-Current Lihiligies
w Fiancid iabihiies
i+ Borrovngs it 43358 2430
1 Prongsions b7 239 2T
¢y Delened tax Habilities (et} 8 #1510 5y
dr Oxher nom Uurreni §iabilities 19 153,587 -
33004 753336
Cuyrrent Liabilities
4y Fimancial Liabilities
trr Borrosvings 20 2,207 58 izin
fH Trande Pavables
total oustanding dues of Micro & Small Enterprises 2] 4192 1.27742
wial nutsianding Jues of ereditors other than Micro & Small Enterprises 2] 1.680.97 3300053
nnd dther Hinunesad Trabities 22 32321 248117
B Enher Cuwrrent biahilivies 13 FE3 90 2420 5K
O PIOVER RN S 17 0.04 BRI
dy Curerem Tax Fabilines eetl 2 15444 34294
4,601.08 LTS
Fotal Equety and Liabilitics 22, J05.90 20,4519

Notes rming integral part of the Ind AS Financial Statemenis- 1 to 49

For Ao K. Bhargay & Ca,
Clhigetered Accountants

FIRN - UI4063N {
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SN ', A g
T \j\'{ AN .

i 5,

LU MARBIARG A \‘-‘az
{Proprictor
Membrership Nao. 548396

EDIN: 25548396 BMLEANVOSRIET

Miaee: el
Date: 27 May 2028

Ior stod on behalf of the Board Of Directors

Tethodh

Deepak Kumar Gupia
Whole-time Director
Cum CEOQO
DIN: 460537003

.’"‘k
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Y
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gM
Shueta Singh
Whaole-time Director

Cum CTQ
DIN:- 9270488

r\/c.:\}\ T

el -

Alanoj Kumar Sharma

Whole-time Pirectsr
DIEN: 09665484

Pankaj Komay Sharma
Company Secrasary




INTEGRA ESSENTIA LINTYED
C9S: L74TUDL200TPEC396238

Standalone Prolit & loss acconnt for the vear ended 31 March 2025

(AIL figures are in lakhs except otherwise stated)

REGD OFIF: 607, 6th Floor, Pearls Best 1leight -H,Nesaji Subhash Place,North West Delhi. Delki, India, 110034

10

N
Ca -\;}' SRUMAR Bkt
(Proprieter)

Memhership o 548396

UIMN - 28548396 BMIAVOS287

Place: Delhi

Date: 27 May 2025

Deepak Kumar Gepta
Whole-time Divecior Cam CEQ
DIN: 00057003

Ly

}(\ L4
Shweta Singh

Whole-time Director Cum CFO
DIN:- 09270488

Particulars Note nn For the vear 2024-25 Iay the vear 2023-24
Reverue Fronm perasiong 25 44 17280 277666
Oeher Lieoime 26 G723 40 | 83573
Tuial Ingome 44.845.19 29,502.38
EXPENSES
Purchuses of Stock-in-Trade 27 4301392
Fmpionee Buaeitis Experse ek 80,71
Firanee Costs 9 152.66
Deprecraeeon and Amorisaton Expense 30 3R335
Oother 1 spenses 3 539.62
Tzl Fxpenses 44,192.26 27.665.88
Prafic! tLosst Before Tax 652.93 1,896.31
Tax Fxpensc:
L an | 3 30k 3Tug
Predered Tas 5532 2553
Fa veldlod e pievious vt 24 30 -
Profit alter tax 414155 152811
ther Comprebessive Income
Jrems sl vkl be not reclassified 1o proditand foss account (net of 1ax) 322
Plems it wilk be reelassified 1o profit and loss account {net of ix) (rah -
Totad Compreheasive Incoine 416.96 1,528.11
Earaines pev Eguity Share of ¥ 1 each
Ly 3z 0.4 027
| Djuied i 104 0.27
Notes forming integral part of the ind AN Financial Statements- | ta 49
As por our Report of even dare attache For and on behall of the Board OF Divectors
For A, I, Bhargay & Co. )
Chartered Agconntants t“/
FIRN : 335063N pr@ ,

Manoi Kemar Sharma

Whole-time Directar
IN: H9665484

Pankaj Kumar Sharma

Campany Secretary




INTEGRA ESSENTIA LIMITED
CIN: L7341 10DLGIPTO396238 1 68
RLEGD OFF: 607, 6th Floor, Pearls Best Height -11,Netaji Subbash Place,North West Dethi, Delbi, India, 116034
Standalone Cash Flow Statement for the year ended March 2025
(Al figures are in lakhs except otherwise stated)

Particulirs

For the year 2024-25

For the vear 2023-24

Cash Flow from Operating Activities

Netl Profiv]oss) belore Tax

Adjustment for

Depreviation & Amortisation Expense

forerest Ineoime

Interest xpense

Rentdd Ineonwe

Adjustiment ol IndAS

Operating Profit before working Capital Changes @

Mavements in Working Capital :

tincrease Fdecrease i Other current Assels
tIncrease pdeercase i Other Non Current Assels
dincrease ydecrease i Trade Receivables
Icreise s decreasey s Other corrent Liabilities
Inevease tdecrewst mFrade pavables

Cash generated fram Operations :

[Mreet Taxes Paid

Net Cash low fronviused in) Operating Activities

Cash Flow fram Investing Activitics

Przchise of property . plunt and equipment including CWIE
Proceeds froni sabe ol property. plant and equipnient

Ciboase ddearease i boans & Advances

Movement in livestments

Remal Income

SEoseiieny m i oung

Soverent [Bank Deposit nan considered as cash & cash equivaient
lierest Recened

Nel Cash flow fromfused ind Investing Activitics

Cash Flow from Financing Activities

Procecds from issue of Share Capital including Securities Premium
Froceeds lrom? crepaviment ol) Borrowings

Sones revelved szamse Right issue

Bl saslle expenses

Redemption of debenture

[nlerest Puid

Net Cash flow fromf{used) in Financing Activities

Net Increase/Deorcase i Cash & Cash Equivalents

652.93 1,896 31
383,35 37162
(422.16) (567.61 5,
152.66 56,24
{139.60) (450, 0i

- 23 74
609.18 168956

(1,420 68) fr AR T
{0.10) 37 i3
(2.838.56) (2.868.9:0;
(2.157.99) 1361 00

(1.936.36]

2 i

®&,734.613

(15,47}

{308.39) (57500
(9,113.00) 1,062.77)
(1.881.16) i147 udy

- 1A 8T

038 78 N R

139 60 S LHE

Y510 y

422 14 67|
2311.08 169412
4. 866 72

1.503.49 (2,109,841

LIRS
- Yous |
(i52.66) T

661756

L 184.36)

FETRSR:

;
1355 E\':-i’
;
H
i
B

Chartered Accountants //
RN 434063N

o

s
N T

Y

CAARBNRUMAR BHA
tProprictor)

Membership Ne. 548396
UIIN G 25508306 BMVLIAVOR2RT

PFlace: Delhi
Lrate: 27 May 2025

Notes fornsng integrl part of the Ind AS Financial Statements- 1 to 49

Cash & Cashoeguivalents at the beginning of the year 195 54 350,77 ¢
Cash & Cash equivalents at the end of the year 1123 195.59 |
Components of Cash and Casle Eguivalents 11.23 1Y5.59

For and on behalf of the Board Of Directors |

Dépak Kumar Gupta
Whale-time Directoy (Cum
CEO
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Shweta Singh
Whole-time Director Cuin
CFO
DIN:- 09270488

PRI

Manoj Kumar Sharm:a
YWhole-time Dircetor

DIN: 09665484

Puankaj Kwmar Sharom
. ., |
Company Secrefary \

i




INTEGRA ESSENTEA LIMITED
CEN: 174 10DL2007P1.C396238

REGD OFF: 607, 61h Floor, Pearls Best Height -11,Netaji Subhash Place,North West Dedhi, Delhi, India, 101034
Stancalone Statement of Changes in Equily as at 31 March 2025
{All figures arve in kakbs except atherwise stated)

(%) Fguity Share Capital

Particulars

As at 31 March 2025

As at 31 March 2024

Opening halange 9.140.66 4,5370.33
Change in equity during the vear 1,536,258 4,5370.33
Closing halance 10,676.91 9.140.66

{13} Other Lguity

Asar 31 March 2625

169

. ) Reserves and Surplus .
Farticulars - — - - - - - Total
Securities Preminm General reserve Capital reserve Retained Earnings

Bakwnee at the heyinning of the
careent reperting peviod 1,672.32 151.25 2,695,040 (1.968.94) 254963
Profit it Loss iiAdisutiment made during
the vear 3,330.48 3.22 414 35 3.748 24
Dyiseounting [or Finanoad Asset - - - -
Balance at the end of the current
veporting period 5.602.79 154.47 2,695,040 (1,554.39) 6,297.47
As at 31 March 2024

Particulars : _ . Reserves and S‘urp.lus ) _ Total ‘

Securities Premium General reserve Capital reserve Retained Earnings

Balance at the hewinning of the I
current reporging period 6,332.90 §51.25 - 13,519.7%) 2.964.35 '
Profis ¢ Lossid adpsetment made durng i
The vour {4,660.38) EGEERY 1532811
Discounting tov Fimancial Assel - - - 2274
Biadange at the end of the enyrent
reporting period 1,672.32 151.25 2,695.00 {1,968.9-H) 2,54%.063

Noles Terming integral part of the Ind AS Financial Statements- § to 49

As per aur Repoit of even dute attached

For A K. Bhargay & Co.
Chartered Avenuntants

tProprictor)
Membership No. 5483%40
UDIN D 23548396 BMIAVOS287

Place: Belhi
Lhate: 27 May 2825

For and on behalf of the Board Of Directors

Deepak Kumar Gupta
Whole-time Director
Cum CEQ
DIN: 000570063

Shweta Singh
Whole-time Divector
Cum CFO
DIN:- 69270488

Manoj Kumar Sharma

Whole-time Director
N %065484

Pankaj lKumar Sharma

Company Secretary



INTEGRA ESSENTIA LIMITEDR 1 70
CEN: L741IBDL2067PLOCING238

REGD OFF; 607, 6th Floar, Pearls Best Height -1L,Netaji Subhash Place,North West Delhi, Delbi, Tndia, 1108034

Notes (o the finangiak statements for the year ended 31 March 2025

{AN fgures sre in fakhbs except otherwise stated)

Note 1 Company (hverview

Loteera Essentia Linited ©7the Company™) is a public limited company, incorporated and domiciled i [ndia which mainly deals in (rading of essential liems Like
Cisiew, Rice eie . The registered affice of the Company s located at 607, 6th Floor, Pearis Best Height -11.Nefaji Subhash Pace Norih West Dell,
Dcilu, India. 110033, The Company is listed on the Bombay $tock Exehange (BS1) and the Nationad Stock Exchange {NSE)

hie standadone linancial satements lor the vear ended 31 Mareh 2025 were approved by the Board of Directors andi authorised for issue on 27 May 2023,

Nole 2 Signilicant Accounting Policies

() Basis of Prepavation of Financiad Statements

{11 Stagement of Complianee with Indian Accounting Standards (End AS)

These financial statements comply. in all material respects, with Ind AS notified under section 133 of the Companies Act. 2013 (“the Act™), Companics { indin
Avcounting Standardsy Rules. 2015 (as amended) and other relevant provisions of the Act.

(iiy Historicat Cast Cenvention

I financial satements have been prepared on & historical cost basis, except for the following assets and

Tighiliines:

arCoriun fmancial assets and labikines that are measwred at tair value

Ivi Digrivanve onancih mstrunents

fiii} Functiona and Presentation Currency

T hese Ginancial sitements are presented i Indian Rupees, which i3 also the functional currency of the Company.

{ivy Current and Non-carrent Classification

Al sssors sod Babiliies have been chussified as cuprent and non-current as per the Company’s normal operating evele (Twelve monthsh and other criteria sel
au it Sehcdinde TIE e the At

(b Froapern. Plant and Equipment (PPE) and Depr veiation

Al itemis of PRI gre stted ancost Tess depreciation and impatrment, if any. Historical cost inchudes expenditure that is directly altributable 10 the acquisition of
ihe dtenss Cost includes its purchase price meluding non- refundable Lases and duties, directly auributable costs of bringing the assel 1o 0s present localion and
cenditmn and pitial estimate of costs of dismantling wnd removing the item and restoring the site on which it 33 incated.

Subsequent costs are inchuded i Lhe carrying amount of PPE or recognised as a separate PPE. as appropnate. only when 1 s probable thar future econamic beneiits
assncrated with U item wild low ko the Company and the cost of the item vian be measured relsably.

e carrving amouni of any component acconnted Tor a5 & separile assel is derecognised when replaced. Al other repairs and masnenance are elhreed 4 Ly
Statettent ol Proficand 1.oss during the reporting peciod in which they are meurred.

Muchiery spares and sevvicing caupment are recognised as PPE when they meet the definition of PPE. Otherwise, such items are classificd as iveniory.
Capital work- - progress metudes cost of PPE under insiailaiion © under deveiopment as a1 the Balance Sheet date

The Company: deprectates its PP over the uselul life m the manner prescribed under Part C of Schedule [0 the Act. Depreciation commences when the assers
are ready jor e miended use and is camputed on pro-rala basis from the date of insiallation/ acqwisition til} Uie date ot saies disposal. Management believes

Wit wseful File of 53015 are same as those preseribed 1o Schedule H o e Act. except for machinery

pares wherein based on technical evaluation. useful life has been

cabipritiedd o he differen from i preseribed in Scheduie 1E of the Act

Assels Liseful Lile
Plam & Machinery § vears & 13 years
Farmiture and Fistures 1{) years
Office Equipments 3 vears
Yehicle 8 vears
lLand & Buiiding 60 vears
Campiler 3 years

[ease hold PPL are amorlised over the poriod of lease or usefisl Hife whichever is lower. Leaschold land {under Finance Leasey is amonised over the period
wd lease,

Gans and Tesses on disposals are determmed by companng net disposal procesds with carrying amount.

§hewe are meinded in the Statement of Profitand Loss.

(¢} Intangible Assets and Amartisation

Intangible ussets that are acquired by the Company, which have finite useful lves are measured at cost kess amartisation and smpairment. if any. Historical cost
inclides expenditure that is directly attributable 10 1he acqaisition of the items. Cost includes its purchase price incheding non-refiandable taxes and dotics. direetly
alribible costs of brnging the asset 1o it present location and condition.

Futsngmhle assets are amortised on strvight Jine basis over the estimated usefil life.

Crums amd dosses on dispesals are determmed by companng net disposal proceeds with carving amount,

Flhese are inchuded i the Statemnent of Profi and Loss.

1y Leases

Ab eeption ol a contract. company shall assess whether the comract is. or comans. 4 bease. A cantracl is, o1 contains, a lease il the contract conveys the right ©

control the e of an identificd asset for a period ol i ';ﬂeuﬁzmu fiyr cansideration,

. //.%“0/\\\




INTEGRA ESSENTIA LIMITED 1 71
CEN: 1741 1B E 2007 PC306238

REG OFF: 607, 61h Floar, Pearls Best Height -11,Netaji Subhash Place North Y¥est Delhi, Deihi, India, 100034

Natex (0 the financial statements for the vear ended 35 March 2025

(Al Higures are in lakhs except stherwise stated)

Where the Company is Lessee

AL the Tneeption. lessee shall recognise and measure Right-of-use asset and lease lability a1 cost. Right 10 use assets shall comprise nibab measurement
of lease liability, any lease pavments made at or before the commencement date, ltess any lease incenlives received. any initial direct costs seurred by
the essee and an estimate of costs 10 be incurred by the lessee in dismant!ing and removing e underlying asset, restering the site on which o is located or
restoring the underlying asset to the condition required by the erms and conditions of the lease. uniess Mwse costs are incurred 10 produce inventories.

lease liabikity 15 e presenl value of the lease pavments thal are not paid. These lease payments shall be discou nted wging the interest rate implicit in e
lease (i readily determined) etherwise should be discounied at lessee’s incremental burrowing rale.

If the lease contract wansters ownershup of the underiying asset, at the end of the icase werm of i, the cost of the s ight-oiuse asset reflects that the Jessee will exereise s
purchase aption. then depreeiate the right-of-use asset over e useful life of the underlying asset. Otherwise. depreciate the right-of-use asset 1l the end of the usefut
lite of the right-of-use asset or the end of the lease term, whichever is cartier.

The Jease term as the non-cancellable period of a lease, together with both; (a) periods covered by an option (o extend the lease if the lessee is reasonably certam 1o
exereise that option; and (b periods covered by an option 1o terminate the Jease if the lessee 1s reasonably cerlam nol 1o exercise that option.

Subsequently. fessee shall measure the right-of-use asset applying a cost model

Where the Company iy Lesser

| eases are classilied as finance leases when subsiantiably all of the risks and rewards of ownership wansfer from the Company 10 the lessee. Amounts due T lessees
aneder Timnee leases are recorded as receivables st the Company™s et investment inthe Jeases. Finance Tease income is atlocated w accounting periuds so as w reffect
4 constan periodic rne of return on the net invesiment owlstanding in respect of the lease.

§cses n which the Compans does not ransfer subsiantially all e risks and rewards of ownership of anasset are classified as operating leases. Rental
mevme Fom eperating Jease is recounised on @ straight line basis over the 1erm of the relevant lease

{c) Borrowing Cost

Borrowing costs are intergst and other vosts thal the Company incwrs in connection with the borrewing ol unds and is measured with reference 1o the

clleerive interest re applicable to the vespective borrawing.

Crenerad and spectlic burtow ing costs Ut are directly auributabie w e acquision. constructon or production ol gualifeing asictare capaalised durnng the perod
aftime that s reguired o complete and prepare the asset (o its imended use. Qualifyng assets are assets 1hat necessarity ke a substantial period of me 10 et ready
fr their intended use. Other borrowing costs are expensed m the period in which they are incurred.

(1 Financial instroments

b Recognmition and Measuremeny

Al fiRancral assets are recognised iniialiy st (air value plus, m the case of financial asscts not recorded 1 fanr valne through profit or toss, transaction costs that are

ateribunahie 1 e aegeisiion ol the Tingncial asset

Sulseqguent Mutsurement

e Company Cassities linancial assets as subsequently measured a1 amorused cosi, fair vakue through other conmprehiensive income (FVTOCT or fair vaduy
Hrough prodit or Juss (EVTPLY on the basis of its busmess model for managing the fimancial asscts and the contracwia)l cash ow charactenstics of he
Finanyis! sasset as per ind AS 109

A Subseguent Measureinent - Egquity instruments

All eguity mvestnents other than investments in subsidiaries. joint veniures and associates are measured w0 fair vatue, Fquity fivvesiments which are heid for
ading are classiicd ax FVTPL. For all other equily invesiments, the Company decides 1w classify the same either at FYTOCT or FVTPL. Flie Company makes such
clection on an instrument by instrument basis, The classitication is made on initial recognition and 15 irrevocable.

FRvesTenn M equity instruments of subsidiaries. joint ventures and associates are measured at cost

b Subsequent Mexsurement - Debt instrumems

A fimsncial assel being debt mstrament that meets the following 2 conditions is measured at amarlised cost [nel of any write down tor impainmenty unless
the assel s designated at Gair value through profit or koss under the fair value option.

Business Muodel Test: the obiective of the Company s model 15 w hold the financial asset o collect the contraciuat cash lows (rather than 1o sell the nsirument prior
fo b conraciual matuaety 1o realise (s G value changes).
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Casht Flow Characteristies Test: The contractual terms of the linancial asset give rise on specified dates 1o cash lows that are solely payment ol principal and interes
an the princigal amount outstanding.

A financial asset that meets the following 2 conditions is measured at fair value through other comprehensive income undess the assel is designated at fair
value through profii or juss under the fair value option.

Business Mudel Test the financial asset is held within 2 busincss model whose objective is achieved both by collecting eontractual cash flows and selling the
tinancial assets.

Cash Flow Charactenisties Test: The contractuat terns of the financial asset give rise on specified dates 10 cash flows that are solely payment of principal and iniercst
on the princips] amount outstanding.

Fven tf an matrumenl mects the two requirements o be measured at amothsed cost or fir vaiue tirough other compreicnsive incotne, a financial as
i measured @1 Bair value through profit or loss il doing so eliminates or significantly reduces @ measurement or recognilion  INCONSISIETCY {Somenines
referred 10 as an Caccounting mismateh®) that would otherwise arise from measuring assets or liabilities or recognising (he gains or losses on them on ditferem
basis.

All other debt instriments are measured at fair value Mirough profit or loss.

Derecogaition of Financial Assets

The Company de-recognises a (inancial assel only when the confractual rights to the cash Nows from the asset expire, or it iransfers the financial assel and
substantially all risks and rewards of ownership ol the asset, o another entity.

Impaiemens of Fianceal Assets

Loss allowance lor expected credit Josses is recognised for financial assets measured at amartised

cowtand FYEOC)

Fog financiel assets other than irade receivables, whose credit risk has not signilicantly increased sice inttial vecognition. Joss allowance cqual o twelve
months expected credit fosses is recognised. Loss allowance equal o the lifetime expected credit Josses i5 recognised iF the credit visk on the [inancial
instrumwents has significantly increased since initial recognition,

I'he Company follows “simpiiiicd approach” for recognition of impairment loss allowance on trade receivables. considering historical rend. industry practices and the
business environment in swhich (he Company operates or any other appropriate basis.

1 he napstizmeny bosses and reversals are recognised in Statement of Profit and Loss.
ITEI anted fnanciol Labifities

Dichi and equiy mstruments issted by an entne are classitied as eiiher financial Tiabilities or as equity in accordance with the sibstance ot the contractusl
arrangemenis and (he definitions of a Tnancial liability and an cquity instroment,
g By insinuments

AN equily mstrement is any contract that evidenees a residual interesl i the assels ol an entity afier deducting all ol s liabilies. Egquity mstruments

i e Coempans are recoanised an the proceeds received, net of direct issue costs.

hoo Fianesal | adilities

Initial Recognmion amd Mueasueement

Fingncral lahilitics are mitially recognised at fair value plus any transaction costs that arce aitribuiable - te acquisition of the Timancial Tabilities. except for the
anctat liabilines ot FVTPE which are initially measured au i value,

Subsequent Mensurement

The financiat liabilwies are classilicd for subsequent measurement either at amortised cost or at fair value through Profit and 1.oss (F VTPLY

Amortised cost for Tinanciab Babilities represents amount at which financial liahility is measured at initial recognition nnus the principal repayiments, plus or minus
the cumukative amorisation asing the effective interest method of any difference between that initial amou and the maturity amouns,

Drerecognition of Financial Labihities

A finaneial Dahility is removed from the Balance Sheet when the obligation is discharged. or 1s cancelled, or expires. When an existing {inancial Hability
is replaced by another trom ihe same lender on substantially different terms. or the terms of an existing lisbility are substantially modified. such an exchange or
sodification 15 treated as ihe derecognivon of the ongimal labiliy and the recognition of o new lability. The difference it the respective CaTrying amounts 1
recoenised in the Siatement of Profit and Foss.

Oflsenmy of Fmancial insirunienss

Finaneials asseis and Gnancial liabilties are offser and the net amount is reported I the Balance Sheet il there is a currently enforceabic Tegal right o wilset

lhse recoanised amouns 2nd there is an intention lo sertle on a net basis. or to realize Use assers and seutle the liabilities simubtancousiy.

f/\\ i o
: {
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tod Faiv Vatue Measurciment

Fair value 15 the price thal would he received 1o sell an asset or paid 10 wansfer a liability in an orderly transaclion between markel pardcipants & the
measirenend date.

The Lair vale measerement is based on the presamption (hat 1he transaction 10 sell the asset or transfer the liability takes place either:

«  Incehe principal market for the assetor hability, or

vt the absence of @ principal market, in the most advantageous market (or the assel or liability,

Al assets and liabilities for which fair value is measured or disclosed in ihe financial stalements are categorised within the fair value hierarchy. described as
frllows. based on (he towest level input that is significant to (e fair value measurcment as a whole;

o Level | — Quoted prices in active markets for identical assets or Hiabibities

«  level 2 — Inputs other than quoted prices inciuded in Level § that are observable fur the asset or hability,

gither directly (1.2 as prices) or indircetly ti.e. derived from prices)

s Level 3 - laputs for the asset or liability that are not based on shservable market data.

{hy hnventin

Tnventories are stated a1 the lower of cost and net realisable value. Costs camprise diteet maierials and. where applicable. direet labour costs and those overheads that
hase been incurred in bringing the inventorics o their present location and condition. Net realisable value represents the estimated selling poce {or imventonies less all
estimated custs of completion and costs neeessary 1o make (he sale. The cost formula used for determination of cost is “Weighted Average Cost.

Nachinery spates. stand-by equipment and servicing cquipment are recognised as inventory when the useful 1 is less than one year and the same are charged to the
Statement al Profit and Loss as and when issued for consumption,

it Income Tax

The income 1an cxpense of credit for the period s the 1ax pavable on the currem period’s taxable income based on the applicable income tax rate adjusted
by changes w deferred tax assers and liabilities anributable to temporary differences and 1o unused tax losses.

The Company s liability for current tax is caleulated using the Indian 1ax rates and laws thai have been enacled by the reporting date. The Company periodically
cvaluates pasitions faken in (e @x returns with tespect 1o situations in which applicable tax regulations are subject 0 imerpretations and provisions swhere
AppropPriae.

Crefierred ingeme s is provided in full. using the liability methad on temporary differences arising between the lax bases of assets and liabilties and their carmving
et in the Tinaneiab statements. Deferred incomie 1ax is determined using tax rates fand laws) that have been enacted or substantively enacted by the end ol the
repiwting period and are cxpected Lo apply when the related deferred ineorne tax asseisis realised or the deferred meome tax liability 15 settled.

Dicferred tax assels are recognised for all deductible temporane differences and unused tay losses. only il s probable that fuiure taxable amounis will be available
fo milise those weanpotary differences and Tosses.

Deferred 1y assers and Labiiiics are oflset when there is & legally enforceable righi 1o offsci current T assets aid cutrent ax Habisties and when e deforved tax
balanees relate e (he same taxaton authority. Cureent 1ax assels and tax liabilitics are ofTsel where (he Company has a legally enforceable right to offser and intends
enler te sertle on o net basis. or fo resdize the asser and setile e liability simultaneously.

Current and deferred 1ax s recognised 10 the Statement of Profit and Loss. except 1o the extent that 1t relates 1o ftems recognised in other comprehensive income or
direetby eyt Dn this case. the tax is also recognised in other comprehensive income or directly in equity, respectively.

Simonnm Adternwe Tax (AT eredin 15 recopnised as deferred tax asset only when and 1o 1the extent there is convincing evidence that the Company wall pay nonmvl
income Lix during the specified period. Such asset is reviewed at each Balance Sheet date and the carrving amourr of the MAT credit asset 15 writlen dowi 10 the
extent there is 1o longer a convincing evidence (o the effect that the Company will pay normal income (ax during the specified period.

(i1 Provisions and Contingencies Provisions

A proviston 5 recognised when the Company has a present obligation (legal or constructive) as a result of past evenL. itis probable (hat an outllow of resources
embadying economic benefits will be reguired to settle the obligation and a reliable estimate can be made of the amount of the abligation. These estimaies arc
reviewed ai vach reporting date and adjusted 10 refleet the current best estimates.

1T the efeet of the time value of money is material. provisions arc discounted using a cuarrent pre-tax rate (hat reflects, when appropriate, the risks specific w the
liabifinn  When discounting s used. the inerease in the provision due to the passage of imie 13 recagnised asa finance cost.

Contingent Liabilities and Contingenf Assets

A contingenl iiability i5 a possible obligution that arises fiom past events whose existence will be confirmed by (he occurrence o neN-0ccurrence of one or mare
ancertain finure events beyond the control of the Company or & present obiigation that is not recognised because 0 is not probable that an outflow of resowrces will be
vequired to serle the obhgation. A contingent liability alse arises in extremely rare cases. where ihere is a liability that cannot be recognised beeanse o
cannot be meastired reliably . The Company does ot recognize o contingent hability but discloses its existence in the financial stalements unless the probubilin of
l}{lt”(\\\: i‘j. FRSCHITCNS 15 FCITOLE.

Contingent assels e not recognised 1 the financial statements. H the inflow of ceonomic enefits is probable, then it s disclosed in the financial statements

Pron isions. contingent liabilities. contingent assets and commiiments are reviewed at each Balance Sheet date.

ik} Eployee Benefits

fd Mivari-term Ebliganany

P isbalates for swiges and salaries, including non-monetary benefits that are expecied o be sertled wholly within 12 months after the end of the period m which
the employees render e related service are recopmsed in respect ol emplovees™ services up to the end of the reporting penod and are measured at the amounts

expected w be paid when the Tiabilines are se
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iy Posi-empfoyment Obligations

T e £ umpany operates the lollowing post-employment schemes:

jar Pefined henelit plan {Grataity ), and

thy  Laefined contribution plans such as, provident fund.

Dietined Bonctin Plan

The liahility ur asset recopnised in the Balance Sheet in respect of defined benetit gratuity plan is the present vahie of the defined benefit obligation at the end ol the
reporting period. The defined benelit obligation is caleulated annually on ihe basis of actuarial vatuation using the Projected Unit Credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference o market yields at (the end ol the
reporting period on government bonds that have 1erms approximating (o the tenms of the refated abligation.

The interest cost is caleulaed by applving the discount rate to the balance of the defined benelit obligation. This cost is included in emplovee benefits
wxpense in the Statement of Profit and Loss,

Remeasurement gains and losses arising [Fom cxperience adjustments and changes in actarial assumptions are recognised in the period i which they
oveur. directdy o uiher comprelwensive income.

Prelined Contribution Yans

Detined Contribution Plans such as provident fund are charged 1o the Statement of Profit and Loss

as an expense, when an emplovee renders the related services.

ity Other Long-terp Enplavee Bencfits

The $iabilities i compensated absences that are not expected 10 be settied wholly within 12 months arg measured as the preseni value of expecwd future
pavments o be made in respect of services provided by employess up to (he end of the reporting period using the Projected tnit Credit method. Remeasurements
as o resull of experience adiustments and clanges in actuariab assumptions are recognised in the Statement of Profit and Loss.

Fhe obligations are presented as current liabifities in the Balance Sheet if the entity does not have any unconditional right to defer setilement for at least 12 months
atter the end of the reporting period, regardless of when the actual settfement is expected 16 oceur

() Cash and Cash Equivalents

Fut the purpose of presentation in the Ststement of Cash Flows as well as the Balance Sheet, cash and cash equivalents include cash on hand, demand deposits with
banhs. other short-werm Tighly hguid mvestments with wiginal matarities of three manths or less that are readily converiible w knowa amouats of cash and wlhich are
subject o an insignificant risk of changes in value.

(m) K s per Share (EI'S)

Basie camings por share are compmed by dividing e profit # {loss) afler fax by the weighted average number of cquity shares owstanding durning the
sear. The weighted average number of equily shares outstanding durng the year s adiusted For the events for bonus issuc. bonus clement in o rigits
piste 10 existing sharcholders. share sphil and reverse share split (consolidation of slires ).

Diluted earnings per share is compuied by dividing the profit / tloss) afler tax as adjusted lor dividend. inlerest and other charges W expense or income (net
o anv attributable taxes) relating o the dilutive potential equity shares. by fhe weighted average number of equity shares considered {or deriving basic eamings per
hare wnd the weighted average aumtber of equity shares which could have been issued on conversion ol all dilutive potentiad equity shares.

tnt Dividend Disteibution ty Equity Shareholders

S wdend dismibuted 1o Fauiky sharcholders is recognised as distribution to owaers of capital in the Statement of Changes m Equiiy, in the period m which i s paid.
[yividend proposed by the Board of Directors, subject 1 the approval of sharcholders, is disclosed in the notes 10 fimancial statements.
{my Furcign Cor

ney Transactians

Transaciions in foreien currencies are recognised at the prevailing exchange rates ob (the ransachion dates. Reabised gains and losses on setilement of foreign currency
trinsactions are recognised in the Statement of Profit and Loss.

“ionetars forcign currcney assets and Habilities at the vear-end are ranslated af the year-end exchange rates and the resultant exchange differences are recognised in
tite Statement of Profitand Loss.

ipt Revenue Recognition

CRevenue fromt contigets with sustomers”. Revenue fFom contracts with customers is recognized on transter of controf of promised goods or services to the customer
ar amont hat reficets the consideration 1o which the company is expected (o be entitled 1o in exchange for those goods or services. Revenue towards satistaction of
performance obigation is measured at the amount of Iransaction price (net of variable consideration) aflocated to that performance obligaiion. The transaction price
o gonds suld and services rendered 13 netl ol variable consideraliun o aceount of various discounis and schemes offered by the Company as part of the
contraet Fhis variable consideration is estimated based on expected value ol outlleny. Revenue (net of variable consideration) is recopnized only to the extent
thas o os highty probable that the amount will not be subject Lo signilicant reversal when uncertainty relating to its recognition is resolved.

Revenue from sale of products is recognized when (he control on the goods have been wransterred o the customer. The performance ebligation in case ol

sale of products is satistied at a paint in time when material is shipped / delivered to the customer as may be specified in the contract,
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Tuterest Income

Literest income is accrucd on a time proportion basis. by reference 1o the principal owstanding and the applicable effective interest rate,

Dividesd fneeme

Dividend inceme fron investments is reengnised when the shareholder's rights o receive payment have been estabhished.

Ineone From Services

Income from sorvices is recopnised (net of taxes as applicable) as they are rendered, based on agreement! arrangement with the concerned customers.

(1) Significant Acconnting Estimates, Judgements and Assumptions:

The preparation of the Company's linancial slatements in conformity with Ind A% requires Management (o make Judgements, estimates and assumplions that aflect
the reported amounts of revenues, expenses, assets and labilities and the accompanying disclosures. and the disclosure of contingent liabilities. Uncertainty

abowt these assumptions and estimates could result in outcomes that require a material adjusiment to the carrving amount ol assets ot labilities affected in
tuenre perieds. The estimates and associated assumptions are based on historical experience and vanous other retors that are belicved 1o be reasonable
under the circumstances  existing when (e financial  siaements were prepared. The estimales and  undertving assumptions arc reviewed on an ongoing
Pikitn Revision W accounting ostimaies i recognised i ehe vear in whiclt the estimates are revised and in any finture vear affected.

In the process of apphving the Company’s accounting policies. Managemem has made the following

Judgements which biave significant clleet on the amownts recognised in the financinl statements:

1. Uselul Lives of Property, Plant and Equipmentz Determination of the estimated useful il of tangibbe asscts and the assessment as to which components
af 1w vost may be capitalised Uselul life of mngible assets is based on the lile specified in Schedube H of the Act and also as per Management estimale for certain
calegiy ol issets, Assimplion also needs w0 be made, when the Company assesses, whether as asset wmay be caprialised and which components ol the cost of the
assels iy he capitalized

. Falr Value Measnrement of Financiab lastruments: When the fair values of financial assets and financral Liahiliies recorded in the Balanee Sheet cannot e
measured based on quoted prices in active markets. their (ir value is measured using appropriate valuation techmiques. The inpults for these valuations are taken
froam whservable sourees where possible, bul where this is not feasible. a degree of judgement is required in establishing fair valves. Judgements include
considerations of various inputs inclading ligudine risk, credit risk, volatilin: ete. Changes in assumptions! judgements about these faciors coutd affect the reported
faer vidue of inanecial istroments

i, Measurement of Defined Benefit Plan: The cost of the defined benefin granity plan and other past- employment benedity and the present vaiue of
the ity ehiivaton are determined using actuarial valuations. An actuarial valuation inwvolves making varions assumptions that may differ from aciual
des elopments i the fiure These include the determination of” the discount rate, future salary inereases and mortality rates. Due o he complexitics involved a v
valuation and a1s Jong ey nare. a delined benefis obligation is highly sensitive W changes in Hese assumyptions. All assumptions are reviewed ol each reporting
date,

t impairment of Finaneial Assets: Trade receivables are stated at their normial value as redoced by appropriate allowances  for estimated
rrecoverhle amonms  bndividual rade receivables are writien off when Management deerms them not collectable. Impairment 15 made on the expected
credit fass madel, which s the present value of the cash shorfall over e expected lite of the financial assels. T'he mmpairment provisions lur limaneial assels arc
Iavsed on asstenipuan about the rsk ol defauls and expected loss rates. Judgement in making these assuniptions and selecting the mpus 1w the inpadirment calealation
are bused on past history. existing market condition as well as forward looking estimates at the end of each reporting period.

v lmpairment of Non-finascial Assets; The Compuny assesses a1 cach reporing date whether dhere is an indication that an asset may be ingpawed. [T any

miicaton exasts. the Company estmates e asset’s recoverable amounit. An asset’s reeoverabie amount is the higher of'an asset’s or Cash Generoting Unis (UG5
fir value less costs of disposal and is value in use. 1t s detenmined for an individual asset. unless the asset does not generate cash inflows that arc fargel
mdependent of those from otier assets or graups of assels. Where the carrying amount of an asse or CGLI exceeds its recoverable amouny, the asset i considered as
panred and s writlen down o gis recoverable amount.

I assossing walue in use. the estimated future cash flows are discounted 10 their present value wsing pre-tax discount e that reflects currem marhel
asscsndiienls of the time vidue of money and the risks specific w the asscl. In determining lair value less costs of disposal, recent market transactions are taken nte
secount b el rmsactions can be dentitied. an appropriate valuation moded is used.

v Contingeneies: Management judgement is required for estinuiting the possible outftow of resanrees. if any, in respect of contingencies! claim? fitigation agams
the Congan as it is nol possible 10 predict the owteome oF pending matters with accuracy.

A Taxation

LHCONMKE BN CNPense comprises current wx expense and the net change in the deterred tax asser or lability during the vear. Cureent and deferred tax are recogmzed m
the stuermnemt of prolil and loss, exeept when they relate w0 fiems that are recogimnzed in other comprehensive income or divectly m equity, im wineh case. the crran
s deterred g ure abso recognized o other comprehensive income or divectly i equity. respectively.

Current Encame Tax

Carent meme Ly for the carrent and prior periods are measured at the amount expected 10 be recos ered from or paid o (e ixation authorities based on (the txable

incane Tor that period. The 1as rates and Gix faws used 10 compute the amount are those Dt are enacted or substamively coacted by he balance sheet daie.
current lax assels and habilites are offser only il (e Company:

Has a lewally enforeeable right to set ofl the recognized amounts: and

Tntemds cither o seitle onoa net basis, or o reaiizcﬂ_lg_g;

L and sertde the lability simultancously.

Defered Income Tax
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eferred taxs s recognized for the future as consequences of dedictible temporary differences between the canrving values of assets and habihines and tleir respeetive
L Pases at e reporting date, using he tax rates and laws that are enacted or substantively enacted as on reporting date,

Minimen Allernate Tax (CMATT) wnder the provisims of the bicome Tax Act, 196] is recognised as deferred tax in the Statement of Profit and Loss. The credit
availihle under e fneome Tax Act, 1961 i respeet of MATT paid is recognised as an asset ondy when and to the extent it is probable that future faxable profit will be
availabbe azaint which these tax credit can be wiilised Snch an assel is reviewed at each Balance Sheet date.

eferred tax assels are recognized (o the extent that it is prabable that future taxable income will be available against which the deductible emporary dillerences,
unused tax fosses and credits can be utilezed.
Deferred 1ax assels and liahilities are offset only it

Enrity has a legally enforceable right to set off current tax assets against current fax labilitics; and

[eferred tax assets and the deferred tax liabilities relate to the income taxes levied by the same taxation authority

N Farnings per Shave (EPS)

Basic carnings per share is compued by dividing (he net profin afler tax by the weighted averape number of equity shares outstanding during the period. Dituied
canvings per share is computed by dividing the prolit alter tax by (he weighted average number oT equity shares considered for deriving basic earnings per share and
alsa the weighted average mimber of equity shares that could have been issued upon conversion of all ditutive potential equity shares. The diluted potential equin
shares are adjusted for the proceeds receivable had the shares been actuatly issued at fair value which is e average market value of e outstanding shares. Dilutive
potential equity shares are deemed converted as of the beginning of the period. unless issued at a later date. Difutive potential equity shares are determincd
mdependenthy for each period presented.

O) Cashoand Cash Eqgaivalents

Cash and Cash equivatems comprises cash and calls on deposit with banks and corporations, The Company considers all haghly Tiquid Anancial imstruments. which
are reasily convertible inte cash and have origing! manurities of tiree months or less from he date of purchase. 10 be cash equivalent,

Iy Clash Flow Statement

Lash ows are reported wsing the indirect method. wherelw profit before 1ax is adjusted for the effects of tansactions of a non-cash nature, any deferrals or aceruals
af pust o1 TElure oporating cash receipes or paviments and itenis of income or expenses associated with investing or linancing cash Nows. The cash flows from
aperabng. mvesting amd financing activities of the Company are segregated.

1R} Provisions and Contingencies

Provismns ure recognized when the Company has a present obligation as a result ol a past event. for which & is probabie that an outllow of resources will be required
1o settle the obligation and 4 refiable estimare of the amount of the obligation can be made. Provision 1s not discounied Lo its present value and 15 determined based on
the last estimate required to seile e obligation at the year end.

. antingent bathilities are not provided for and are disclosed by way of notes (o accounts, where there is an obligation that may. but prebably will not. require outlow
[REEEITH

Where there is a possible obligaiion in respect of which the likelihood of ewlilow of resources is remole, no provision or disclosure 15 made.

[ros islonhs are reviewed at each balanee sheet date and adjusted to reflect (he current best estimate, 11115 o longer probable thar the outflow of resourees would be
requieetd o settle the obligation. the provision is reversed.

Contingenl assets are neither recognized nor disclosed i the Gnancial siatements.

2A} Recent Indian Accounting Stardards (Ind AS)
Minksiny of Corporite AfTirs CMOA™) notities new standards or amendments to the existing standards under Companies (indian Accounting Standards) Rules as
issucd from time 1o tme. For the vear ended March 31, 2025, MCA has notilies and amendnends to the exising standards. The Company has reviewed (e new

proscaneenents sod Based on its evaluation has determiined 1har i does nol have any sienificant imnact in its financial staenenis
2B Reference to the cited provisions of section 135 of she Companics Act, 2013, CSR activities are applicable on the company.
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I FRA ESSENTIA LIMITED

CIN: RTSLuDL2o0TeL 0394238

REGI} OFF: 607, 61h Floor, Pearls Best Height -11,Netaji Subhash Place,Novih West Delhi, Delhi, lndiz
Notes (o the hnancial statemenis for the year ended 31 March 2023

AN frowres are in Dnkhs cxcepr otherwise staoed )

A lovestments

L L1003
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IPurticulars

As at 31 March 2025

As st 3] Mbarch H124

Invesinents i eeplhlis LN

< snlles 7500 500
lnvesiments in parnership fim - THLE]
Cnlier ifuesTments 282923 331752
Tl 2,904.25 3.563.03

a1 The eompany has dipsose off Iinestment in M's R K indastoies doning ihe FY 2024-2023.
B The Conmpan s inereased it

ike i il gssocime, Brewtus Beverages Prvate Limited. 10 29 75%. In uccordance with the applicable accounting standards, tie Counpiany ascowis Tor i1s share of

protit i the gesoviate using the equity method  Fhis share of profithas bean appropriately recognized and diselosed in the Consalidated Financial S1atemens of Integra Essentia |.td.
oo The Cumpany bas invested i 73 units of Nakshatra Special Siwation Fund of face value 1 10,00.060:- amounting to 2 750.00 Lakhs (Previous year Nil).
o) Tl company has ivested m 273060 CCPS of Brij Gopal Construction Company Private Limited of face value 2 104 amounting to ¥ 197925 Lakhs (Previous vear T 1979 25 Lakhs )

SUE 100 Lkl tPRevions veur 2 106 Lakhs) were nvested in MR Apparcls Lid for loinl Development and Constrnction of Project al Land Siwated at willape Ljwa admeasaring sbout 2. sores

As ar 31 March 2028 As st 3] March 2024

astin Recenahles considered good - Unseoured
Otligr jesns ARV 5932 08
Tual 3.4%5.3% 683208

- The conpany has prosdded nans amounting w 2 3201 3% Lakhs (Previous vear T 43.70 Lakbs) canying iuberest rate of 9% pa repayvable on detand for business purpose. The above amount ichude:

aleresk revesable

e g bas provided lems amowning 1w ¥ 29404 Eakhs {Previous year 27288 Lakhsy carryig interest rate of 10% pa repavable on demand for business purpose The ahowe anwunt

nciuces ieiei revervable.

- Comany has received back Rs, 6,615 Lakhs duning he year,

O Oher non crrent linancial assels

As af 31 Maych 2028

As at 3] March 2024

i 97

s

0,97

47

Sectiniy doynestn o oblie premises and Guodown whicl Company bies aken on tease.

T Detlered s assels

As at 31 March 2025

As ai 31 March 2024

Tatal

_R_(:u.ucili;lli{:n ol deferved ax assersf{linhibics;

Delfered tax assers

Asal 31 March 2025

Opeimng ikilanee £2319)
Vi wredsl dirins g ver lecognisedd T Stueniem ol profit aud loss 3332 3548
Closing halanee 150.51) (25.19)

2

(}lhl‘l" WL CUTenE ASS s

PParticulars As at 31 March 2025 As a1 31 March 2024]
Proprd assers .04 Oli
Sty Bepeisiks HEGE - [
Taal 10.69 all |

=

Irinde Regeensables

Particular

As at 31 March 2025

As at 31 Alareh 2024

Consdersd Good Secured
Consadered Cood Unsecured
Faade recervabbes which have sigmidicant inciease m credit nsk

Trasss towenbles

leade savvinabiles

Jrande Bocesabdes - Credin unpaired

5,728

Fanal

6,742.28

sweiny schedule lor the veor ended 31 March 2023

IFarvticularvs

Outstanding for following periods fram due date of payment

=6 Moaths 6 Months - L Year 1-

2 ¥ear

2-3 Year

» 3 Year

5.686.05 H89.01

L abispotad Frade Recenvables U onsidered Gind

164.33

i82.538

20y 0

v Uidispuzed Trinde Bevenvables- wlich lawe

senstiieanl ereise b eradit nisk

teg Lndisputed Teade Wecebvabhes: aredik impaeed - -

w1 Dispungsh Teade Receivables-Considered CGood - -

v spued Trade Receivabbes- which have sigmifiean:

i reise iy gredu sk

Dlasiited Trade [Regeiviires - credin impaned

byt 689,01

435

i$2.38

R
LR T ' .
/ v \\5 \\




INTEGRA ESSENTIA LIMITYEDR
OIS R0 T 390238

RECGH OFF: a7, fih Flonr, Pearls Best Heighe-11Ne

Naotes 1o the financial statements for the vear ended 31 March 2025

(Al figares are in lakhs except nlthgrwise stated)

Apeing schedunle for the vear ended 31 Marvch 2024

i Subhash Place, North West Delhi, Db, India, 110034
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Frarticulars

Outstanding for fallawing periods from due date of payment

=& Manths

6 Months - L Year

1-2 Year

2-3 Year

>3 Year

Totl

11 ¥ madiapaned Ty Beceivabdes Consideied Chowd

3.028 12

7273

182.38

.50

03T

wi Lodispinaed Tiade Reveivables- which have
siuni feant ierease n eradie nigk

np bngapaeed drmde Beeerabbes- credis ppared

ivy Bispned Trsde Recenvables-Conyidered Good

a1 oredit Tish

vi Iksmaned Trade Beceivables- which have significant

vil | spuied Trade Receivables- credin impaired

Jutal

3,628.12

72,13

182.38

20.50

3.903.73

Cash & Cash Equivalents

Particubars

As ai 31 Mareh 2025

As ut 31 March 2024

sl oy haad 1.960 [
Tialansees woith nks $.33 104,43
Total 11.23 195.59

As at 31 March 10258

As at 31 March 2024

it Recenabies conssduercad gomd - Unsecured
e douns - tureem

484 U8

Tetal

484.58

© e compan T osded fodns amewsting i 2 260,00 Lakhs tPrevious vear Z X101 Lakhs ) canving interest rate of 95 pa repayable on demand for business parpose. The above amount ineludes

stierest Lecerable

© Ve commany less procided [nans smounning 1o 3 250000 Eakis tPrevons vear 2 3 Lakhis canyise (merest rake of 110% pa repavable on demnd for usiness purpose. The above amount mchudes

il etk

12 Other curpent i

Particulars

As at 3 March 2025

brierest woerned oz fived deposit

Sevuriy dhepusil

A e 3 March 2024
R

1 utal

5,000

13 Ogher current assets

P'articulars

As at 31 March 2125

As al 31 March 2024]

Batanie with (Rt Awthoritae: 2T RIE
Addvimices s Supphier

Cnlar thon rebated pany F 39941 B
Advanee 1o saft ERe
Hreprand imar ol
Vapial advanges - 1.5 30
Total 317847 1,765.33 |

Capital advances commises af N1 {Pravions vear 2139930 Lakhs) as advance agamst purchase of the praperty by the company now prrchased

Ll



INTEGRA ESSENTIA LIMITED
CIN:G L74110DE2007P1.C396238

REGD OFF: 607, 6th Floor, Pearls Best Height -1T,Netaji Subbash Place Nortk West Delki, Delhi, Tndia, 11HI34

Notes (o the financial statements for the year ended 31 March 2025
(AlE figures are in lakhs except otherwise stated)

{4 Equity Share Capital

180

Particulars As at 31 March 2025 | Asat 31 March 2024
Authorized share capital
1.23.0000.000 equity shares of 1 ¢ach 12.500.00 12,500.00
Lasued, Subserihed and Paid up
1.06.76.9t.544 lully paid equity shares of T | each (Previous yvear $1.40.66.006 fully paid cquity shares of 7 1 each) 1067621 914066

1067691 9.1 4).66
Reconciliation of number of equity share putstanding as at the beginning andd at the end of year
. Asat 31 March 2025 As at 31 March 2024
Particulars - -
No of shares Amaunt No of shares Amouni

Shares outstanding il the beginning of e year 91,40.66,006 9.140.66 45.70.33.003 457033
Add. Shares issued during the year 15,36,24 538 1.536.23 45,70,33.003 457053
Shares outstanding at the end of the year 1,06,76,90.544 10,676.91 91, 40,66,006 9,140.66

During the lmancial year ended Mareh 31, 2023, ihe Company undertook & Rights Issue. pursuant w which 15.36,24.338 fildly paid-up equity shares of face value 1+~
cach were allotied at a total price of 23,25 per share (including a premium of 22.25 per share) (o eligible sharcholders on a rights basis. The proceeds raised from the
issue have been utitised in accordance with the objectives stated in the Rights issue offer docuiment.

Terms { rights 1o Equity Shares

The Compny bas only one cliss of $lares referred as equity shares having a par value of 17+ per share. Each holder of equity shares is entrilizd o me vote per shitre. in
the evenn of hguidstion, ghe equim shireholders are chigible ( receive the remaining assets ol the company after distribution of all preferential amounts . in proporgion
ther shareholding.

The details of sharehoiders holdmyg more than 5% shares as ai 31 March 2025 and 37 March 2024 are set out below:

As at 31 March 2023
No, of shares o held
17.05.78.271 15 08%

Class of Shares ! Name of the Shareholder
Faquity shares
Vishesh Gupta

As at 3} Niwrch 2024
No. of shares % held
19.02 45 692 081%

Details of shares held by promoters @

As at 31 March 2025 Asat 3§ March 2024

Name of promotey 9, tad )
P No, of shares % of tota N, of sleares % of nlad shres
shares
Vishesh Cupta 17,05,78.271 15.98% 19,0245 692 2081%
Taotal 17.05,74,271 15.98% 19,02 45,692 20.81%

Rights, Preferences and Restrictions

The Auhorised Share Capital of the Company consists of Equity Shares having noming) vidue of T 1/-each. The rights and privileges (o equity sharcholders are general
in nature s allowed under Companies Act, 20313,

The cquity shareholiders shat] ave:

{1} a right 10 volg in shareholders’ meeting On a show of hands. every member present in person shatl have one vote and on a pol, the vouing rights shall be in proportion
1e s share of the pad un caputal of the Company:

12y right fo reeeive dividend in proportion w the amount of capital paid up on the shares fheld.

The sharehalders are not entitied 10 exeraise iy voting right gither in person or through proxy atany meeling af'the Company (f calls or other sums pavable have not
boen prand on due i,

I the event of winding up of the Company. the distribution of available assetsiosses o the cquity shareholders shall be in proportion to ihe pad up capitxl.

Puring the financial vear ended Mareh 31, 2023, the Company undertook & Rights Issue. persaant to which 13.36.24.338 Nully paid-up equity shares of faee value 30
caclh were allotied aua total prive of 3,25 per share (including a premium of 22.25 per share) 1o digible shareholders on o rights basis. The procecds raised fom the
issue have been utilised in sccordance with the objectives stated in the Rights Tssue offer document.

The utilisation of funds from the Rights ssuc, as on March 31,2025, is outtined below:

Ohjects of right issue Amaunts Ohbiects fulfitled Balance

Meeting working capital requirenments 3.660.00 3.660.00 -
(Teneral corpomte purposes 1.217.80 1.217.80 -
Lsue relited expenses 11500 11500 -
Fotal 4,992,801 4.992.80 -




INTFGRA ESSENTLA LIMITED

CIN%: L7410 2007010396238

REGED OFF: 607, 6(h Fluor, Peards Best Height -1 Netaji Subbash Place North West Delhi, Belhi, india, 110034
Nules 1o the linancial statements for the year ended 31 Mareh 2025

(All ligures are in lakis exeept otherwise stated)
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Particulars

Asat 3t March 2025

As a1l 34 Varch 2024

General Reserve
Opeming Babanee
Additions during ihe vear

Closimg lalance

15125 15125
3.22 -
154.47 151.25

PFrofit & Loss Account

Openng bakanee

{1,968.94)

{3.519.79)

Prafit {0 Eoss) tor thevear 41455 F32800
Discounting for Financial Assct - 2274
Closing Balance {1,554.3%} {1,968.9.4)
Security Preminm

Eprsinge budane 1.672.32 6.332.90
Adjusunents made during the year 3,330.48 {h,A00 58
Closing Balanee S002.79 1,672.32
Capital Reserve

Oipening balance 2,695,00 -
Adjustments made during the year - 2,693 00
Clasing Balange 2,695,050 2,695,000
Fotal Other Equity 6,297.47 2.549.63

Nature and Purpose of Reserve
ap General Reserve- General Reserve s been created on account of the Scheme of Amalgamation.
1y Profit and toss aceaunt- Profitand loss account are the losses which company incurred tll dite.

¢) Secnrity Premium- Security Premium is the amouni received over and above the Face Yalue of the Shares issued reduced by Right issue

dy Capital reserve- Capiial reserve has been created on account of debentores.

ZXPENSES




INTEGRA ESSENTEA LIMITER
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Naes 10 the fimancial siatements for the year ended 31 March 2025
LA e are in lalhs except siherwise staled)

16 Horrowings
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Particelars A a1 3 March 2025 As at 31 March 2024
Secured
Term Luans
Frown mks 68.10 8T
Crther lans
Preference share capital
| FePrevans vear bO00 1 3% Redeemable camabative 1.00 [REN
Nt cons anible preferenes shares of 1 ench
1A g vear 13000007 9% Redeemable oumalaiee .50 | 560
Now converiible proferenes shaes of T each
iher 3620 641 32
Tuotal 433.58 724.56

i Torn lsm o 3 b0 Lakhis was taken frosn 1CICT bank agaisat the haporeheanon of Vebicle. The Toan 1s repavable in 84 monihly inst

9% g Balinee tenure as on the Balanee Sheei date is 62 months

aluaents cosmmienging from hme 2023 and camies neres vl

1) Lyetails of Preference share capital

As at 31 March 2025

As at 31 March 2024

& 00000 { Previons vear 5000003 Redeemable Cumulanse M .00 100
Convertible Prefierence Shapes of ¥ each
Lssued. siehseribed zad Faid-un:
| BTG e e ctons vear FO0000) =45 Redeemable cumulative .00 B
N et lle sreterence shines of 2§ each
Eoagtne Py i vear 130000 9% Redemmable camnubabive 1.50 B
reolt vy ertible preferenee shives of 29 each

2.50 254

Reconciliation of number of preferance share vutstanding as at the beginning and a1 the end of year

Asat 31 March 2025

Asat 31 March 2024

> nw . .

Particulars No of shares Amonnl No of shares Amgunt
Preferance shaee corrving e of &%,
Nl 1,000,000 (R [REAV
Siutres culsiamding ab e emd ol fiwe s ear 10k {0 1.0 1 AWK JAH
Prefevance share carrving rate of 4% ;
Shimees ouistusding A the bepnmng of the vew 1,540,000 1A 120 0HHY [
Sabl Slewes sssied duning e yaur - .
Vst onitskaticdsng w e end ol e venr 1 SEL00H) ] .50 1 54,000 130
Shareholders holding more tha 8% Preference shares of the Company:

. As at 31 March 2025 Asat 31 March 2024
Name of promater "
Mo, of shares | %% of total shares No. of shares Yo of total shares

Vsl Liupitiz 250,000 100% 250,000 108
Tutal 2,50,004 1205 250,004 [Tl

Terms £ vights attached e Preference Shares

v mecting exeept ol resolutions placed belore lhe Company atany meeting shich directly affeis their mphts.

[FYRSN 4t

v e and Praacenge Shive

it s mghls

-

et s fer beskiess pupese The above amou meludes meest recevahie

shall ned e any N b vole i any manner before the Company ai ay maeeting Sxeepl ol vesobutions placed before the Comp:

vl any

Redeemalle  Comulalive  Non-  Convettible  Preference Sharcs of TH- each, Redeemable at anytme bofore the espiry of 20 yewrs from he date of allobment 4ie. be

Adgust XH2 adthe sad prelerence shares @ the option of e Company. The holders of the said Preference Shawes shall not bave amy nght 1o vole i any manaer betore he Company 5

crahle Cumetative Man- Convertible Prefarence Shares of 21/ cach, Redeemable at anytime betwean 16 Febraaey 2017 to 15 Awgust 2022 at the option of e Company. The hubders

eetg whicl doreetls

Compant [ reseived unsecuied loans anowntmg ta 2 600 (0 Lakhs camyng wderest rale of 8 00% po. amewnnig 1o F 200 Toakles v aeerest e of 9 00% pa Al e Doas are egmaabile e

17 Provisiins
. A5 a1 31 Mapch U5 Asat 31 March 2024
Partivulars - - -
Noi-current Current Non-current Current
Pron s for cniplivyee benefins
sty 239 B 3141 G
Futal 139 0.01 3.42 v

18 Daferred ax lintlites

Particularg As at 31 AMarch 2025 Asat 31 March 2024
Prelemand L dniblites 80.51 254
Tatal 8%.51 25,10

=g

Other Nou Current Liabilities

Particulir

Asal 31 Meh 2025

Asat 31 March IUE;

CRlver € rzek baabakitics

Tatal
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{AU figures are in Takbs except otherwise stated)
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Asat 31 Macch 2025

Asat 31 March 2024

Particulars
Seeured
Term Loan
ST Bunk FEAS 13k
wrking Capital Limits
- S131 Baek 2,195 641 -
Total N 2,207.58 13.10

i Tenn loan of 3§00 Lakhs was taken from LC1CT bank agaisntilie hypoweheation of Wehicle The loan 13

af ¥ pas Balanee weoure as on e Balance Sheet date is 62 months.

Iy Caash Credin Limit of s 2200 Cr.was taken dunng the year 2024-25 carrying Inlerest rate

21 Tradde payaides

repayable in $4 monthly instalments commencing from dune 2023 and canies inderest iie

P9 15% poa from SBI 13ank

Particulars

As at 31 March 20258

Asat 3 March 1024

Trade payables

Yatal

-l vt diser oo mbgee enterprses and smabl enterprises ez
12778
otk autskatding dues of ereditors vther than maigeo enterprises and small enterprses 1,689.97 ERLIBR
1,731.88 4,6068.35

oAl Teade pravables are non-imerest bearing oiher tan amount payable

1 Accordimyg 1o dnioanalion available with the Mansgement. on 1 basrs of intimation received (rom supplices regardin
Al MG CMSMIEEY Act ) the Company has amcunts due o Micro, Small wned Adedium [
Het Tlee s T oinamed confinnations trom MSMIE Crediors with respect 10 MNon Paviment ol Interest on Amouwat

Ageing sehedule for the vear ended 31 March 2025

MAME.

werprises ander the said Note Nodd

[sepvabibe for o ay 45 Davs

2 teir states undes e Miero, Small and Medinm Enterpmises Developient

Particulars CQutstanding Lor foltowing periods from due date of paynient
Less than 1 year 1 to 2 vear 2 tudyear Alope than 3 years Folal
o MEME 11.490 - 02 d1
jare Uhers PAEDGT 17400 - 105
Vi Phsputed dues - MSMIE - - - -
sy Deapuned duees - Drthers - - - .
Apreing sehedule fou the year ended 3 MAarch 2034
Particulars Oufstanding for following periods from due date ol pavmeni
Less than | year itoyear 2 e 3 year Marg than 3 years Tuii}
11 3Nl 1,247 80 002 - -
nig Oehers 530057 - - -
it [t d dues - MSME - - -
1o Ehsputed dues - Others - - - B _
Tl Coriprate = s 10 liquidity visk related to the above financial Wabilities is disclosed in Note 43

22O Ninanvial habifilies

Particulas As al 31 March 2025

ISt dues 204 43

e ssfrict v Peeieting shie payable LN

boapenses patihle .27

A fes g ahle 0o

Dl railes -

Bealteiny deposits- Lialnlite 18.97 .
Tutal 323.21 2IR0T

Sectnts depesit of T34 80 Takh received Dot Lenani Tor Tense e | Aug 2025-Mar 2032 has been fadr

[EEERRTH

23 O Curreend Lishitities

Sued using 9% diseount e, with the diffizrence amarised as wieTes meame over e

Particulars

As al 31 Mavch 2025

As at 3t March 024

Tutal

Aale i e TTomi Susiostet (8165 R
e Laerent inhities 220 -
183.91 22058

rent Tan Lushilities (et}

Asat 3 darch 2028

As at 31 March 2024

Particulars
Pron Taiens o income Tay 13450 31194
Tutal 13450 34294
Hater Moae 45 dap galeuiaeen
- Y m
‘Q; N) TR -




INTEGRA FSSENTIA LIMITED
CIN: L74110DL2007PLC396238

REGD OFF: 607, 6th Fioor, Pearls Best Height -11,Netaji Subhash Place,Nort
Notes to the financial statements for the yvear ended 31 March 2023
(Al figires are in lakhs except otherwise stated)

25

16

=

27

29

30

Revenue from Operations

I West Delhi, Delhi, [ndia, 110034

Particulars 2024-25 2023-24
Sale of producis 44.172.80 27.726.66
Total 44,172.80 27,726.66
Other Income

Particulars 2024-25 2023-24
Interest income

From loans 42216 567.61
From rent securily - 0.03

Facilitation Charges 18.93 20,90
Rent 139.60 90.00
Rebates And Discounts Received 104.00 27.09
Unrealised Protit (98.273 {14.30%
Other non operating income 15.98 163.46
Profit on sale of Invesiment 50.00 981.13
Total 672.40 1,835.73
Parchases of stock in trade

Particulars 2024-25 2023-24
Purchase 42,027.96 26,842.77
Direct Expense 85.96 2.47
Total 43,013,92 26,845.24
Lmployec benefit expenses

Particulars 2024-25 2023-24
Salaries and Wages 39.26 57.36
Directors Remuneration 18.60 14.80
Gratuity 2,19 3.42
Staff Welfare Expenses 0.67 2.78
Total 80.71 78.37
Finance cost

Particulars 2024-25 2023-24
Interest on Others 62.17 48.13
interest on loan 90.30 7.98
Dvidend 0.19 (.19
Other financing charges - -
Total 152.66 56.29
Depreciation and Amortization

Particulars 2024-25 2023-24
Depreciation 385.28 371.59
Amortization 0.07 (.04
Total 385.35 371.62
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INTEGRA ESSENTIA LIMITED

CIN: L7441 10DL2007PLC3%96238

REGD OFF: 607, 6th Floor, Pearls Best Height -ii,Netaji Subhash Place,North West Delhi, Delhi, India, 110034

Notes to the financial statements for the year ended 31 March 2025
(All figures are in lakhs except otherwise stated)

31 Other Expenses

Particulars 2024-25 2023-24
Bank Charges 4.71 0.20
Promolion and advertisement 4.73 §.20
Fre1git 32476 129.78
Power & Fuel {(Electricity) 1.31 .69
Rent Expenses 6.11 5.87
Telephone Expenses 0.04 (.48
Travelling & Conveyance 1.43 9.36
l.oading and unloading 26.52 3510
Printing and stationery 0.96 1.40
(ffice expenses 0.61 0.63
Charity and donation 0.46 4.530
(SR Expenses 20.00 -
Rebates And Discounts aliowed 4.17 30.25
Legal & Professional Charges 110.01 71.63
Website 0.26 0.39
Auditor’s Remuneration 4.00 3.00
Repair & Maintenance 1.50 (.90
Miscellaneous Expenses 24,15 4.65
Interest on TDS/TCS .50 0.75
Commission Expenses 9.00 -
Supervision & Handling Charges 7.32
Insurance Lxpenses 2.29
Foreign exchange fluctuation loss 2.10 -
[Hrector Siiting [ees 2.10 6.40
Total 559.02 314.36
Payment to auditor
for Statutory & Tax Audit 4.00 3.00
{“or ather services 0.73 213
32 Earning per share
Particulars 2024-25 2023-24
Basic EPS
Profit for the year 416.96 1.528.11
Weishted number of shares outstanding 1,02.,05,50,960 55.56,82,203
Rasic and Diluted EPS (Rs.) 0.04
Diluted EPS
Prolit for the year 416.96 1,528,141
Weighted number of shares outstanding 1.02.05.50.960 55,56.82.203
Basic and Diluted EPS (Rs.} 0.04 .27
33 Details of CSR expenditure as per Section 135 of Companies Act, 2013
Particulars 2024-25 2023-24
CSR expenditure 20,00 -

Pursuant 1o Section 135 of the Companies Act, 2013, CSR 152

pplicable to every company having net worth of Rs 500

crore or more. or a turnover of over Rs 1,000 crore or a net profit exceeding Rs 5 crore in any financial year.

Since the Company has exceeded the limits spe
applicable 1o the Company. The company
exceeds the limits specified under the 3

cified above, provisions of Section 135 of the Companies Act, 2013 is
has spend ¥ 20.60 Lakhs within the specified duration under (3R

which
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(All figures are in lakhs except otherwise stated)

34

6

Capital Management

Iquity share capital and other equity are considered for the purpose of Company’s capital management. The Company’s
objcctive [or capital management is 1o manage iLs capital 10 gafeguard al} stakeholders The funding reguircments are met drough
lintns.

Financial visk management

The Company’'s Board of Directors has overall responsibility for the establishment and eversight of the Company’s sisk
management framework. The Board of Directors has esiablished the Risk Management Committee, which is responsible for
developing and monitoring the Company’s risk management policies. The Commitiee reports o the Board of Directors on s
activitics. The Company” s risk management policies are established 1o identify and analyses the risks faced by the Company. 10 st
appropriate risks limits and controls and 0 monitor risk and adherenee o limits, Risk management policies and systems are
reviewed periodically to reflect changes in market conditions and the Company’s activities, The Company. through its training,
sundards and procedures, aims 1o maintain a diseiplined and constructive control environment in which all employees understand
their roles and obligations. The audil commitiee oversees how management monitors compliance with the company’s 1isk
management policies and procedures. and reviews the adeguacy of the risk management lramework in relation to the risks taced by
the Company. The audit commitiee is assisted in i1 aversight role by internal audit.

Credit Risk

Credit risk is the risk of linancial loss to the company il a customer or counter pasty o & financial instrument fails i meet its
comtracinal obligations. and arises principally from the company’s receivable [rom customers. Credit visk s managed through
credit approvals establishing credit fimits and continuously moniloring the creditworthiness of customers w0 which the company
grints credit terms n the normal course of business. The company establishes an allowance for doubtiu} debis and impairmeni

that represents its estimate of mewrred losses in respect of rade receivables and other financial assets.

Liguidity Risk
Figuidit visk is the risk that the Company will not be able o meet its financial obligations as they become due. The Compuany
manages its lgquidity risk by ensuring as far as possible. that it wiltall ways have sufficient Hguidity o meets it liabilities when due.

Lisder both normal and stressed conditions. witheut incurring unacceptable Tosses or risk 10 Company’s reputation.

Market Risk

Market risk is the risk that changes in market prices- such as foreign exchange rates. interesi rates and equity prices- will allect the
Company’s income or the value of its holdings of financial instruments, Market risk is attributable o all market risk sensitive
financial instruments including foreign currency receivables and payable and long erm debi. We are exposed to market risk
primarily related to foreign exchange raie risk. Thus, our exposure 1o market risk is a function of revenue generating and opevating
activities ut foreign currency. The objective of market risk management is (o avoid excessive in our foreign currency Fevenues and
costs. The Company uses derivative to manage market risk.

Esployee Benefits

Post-emplovment beneliis plans

{#} Defined Contribution Plans -

In respect of the defimed contribution pians, an amount of Nil {Previous Year Nil} has been provided in the Profit & Loss accound

for the vear wwards emplover share of P1 contribution,
{b) Defined Bencfit Plans —

The Liability in respect of gratuity is determined for current year as per management estimate is ¥ 2.39.649 {previous year <
3.42.4914 as per aclurial report} carried out as at Balance Sheet date. Amount recognized in profit and loss account is X1 J02.842

{previows vear 3 3424910
P
%. .u‘.//\; h :) -
‘Q " |
LS !
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37 Reiated party transactions

Related party

Nature of relatienship

Crunjan Jha

Sony Kumari

Pankaj Sardana
Pankaj Kumar Shanma
Gurpreet Singh Bhatia
Arijit Kumar Ojha
Deepak Komar Gupta
Punect Rathan
Anshumali Bushan
Manoj Kumar Sharma
Sweta Singh

WVishesh Gupta

R K Industires
Brewlus Beverages Pyt Lid

Vemdaa Advanced Materials Limited

Director

Director

Chiel Financial Officer
Company secrelary
Dirgctor

Director

CEQ & Whole time dirccior
Director

Direcior

Whaole time director

C1FO& Whaole time ditector
Promoter

Common Promoter (Vishesh
Gupta)

Associate

Associate (29.75 %)

Details of Transactions with related parties are as follows :

Particulars 2024-25 2023-24
Sitting Fees
Cinjan Jha 1.05 (4]
Sony kumari 1.05 1.20
Manst Gupla - .00
Remuneration
Vishesh Gupta 12.20 12,05
Manoj Kumar Sharma 8.64 803
Pankay Kumar Sharma 745 6.14
Punka) Sardana 0.27 1,71
Arijit Kumar Ojha 3.o0 6.48
Dipankar Gambir - 2.84
Swela Singh 420 -
Deepak Kumar Gupta 12.00 6.00
Vyindaa Advanced Materials Limited
Purchiases 2.424.47
Vrindaa Advanced Materials Limited
Louan Given
Opening Balance 1.533.99
l.oan Given 10,765,035
Inierest lncome 14,82
Laovan Repaid {12.343.90)
Closing Balanee -
Balance as on 31,03.2025
Guijan Jha - 0.18
Souy Kumari - 0.18
Vishesh CGupta (.91 .94
Manod Komar Sharma 0,72 (130
Pankiy Kumar Sharma 0.63 01.52
Pankaj Sardana - 0.40
At Kumar Ojha - (.90
Sweta Singh (.55 061
Deepuk Kumar Gupta (.90 1190
vrindan Advanced Materials Limited (Against Purchases) 2.069.36 -
Brewius Beverages Pyt Lid (Investient) 75.00 75.00

e
o S
A RG,{;,\\

PN
/ M\,\J/ -

V/ P e e
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Statement of Management
tay The current assets. loans and advances are good and recoveratle and are approximately of the values. il realized in the ordinary

courses of business untess and to the extent il any stated otherwise in the Accounts. Provision for all known Tabilities is adequate

and net in excess of amount reasonably necessary, There arc no contingent liabilities except those staied in the notes.
(b) Balance Sheet. Statement of Profit & Loss and C ash Flow statement read together with the schedules to the accounts and notes

thereon, are drawn up so as 1o disclose the information required under the Companies Act, 2013 as well as give a true and fair
view of the statement of alTairs of the Company as at the end of the vear and results ol the Company tor the vear under review.
Segment Reporting

As on 31 March 2025, the Company is engaged in Trading of essential ltems like Cashew Rice ete & Infra. which are considercd
as the reportable business segment. Hence segment reporting is applicable 1o the company.

Contingent Liabilities & Commitments

Particulars As at 31 March 2025 As at 31 March 2024

Clams against the Company. not 73.50 73.36
ucknowledged as debis®

* Ihe office of the Commisioner of Customs {Audit) Custom House. Chennai has raised the ¢laim on company for 73.56 lakh on
account of non Tulfillment of export obligation for goods imported against the advance authrisation scheme.On receipts of the
aforesaid order the company has prelerred Appeal before the commissioner of Customs (Appeal} and same is pending as on the
balance sheet date.

- A demand of 226.13.590/- has been raised by the Income Tax Department under Section 1431} of the Income-tax Act. 1961 for
Assossmient Year 2022--23. The company is in process 1o file rectification application against the intimation under section 1431}
ol e Income Tax Act, 1961

- T'he vompany has received order under section 143(2) of the Income Tax Act with Respect 10 AY 2012-13 whercin demand has
been determined by the deparunent. Aggreived by the aforesaid order an appeal before the Commissioner of Incoine lax LAppeals)

was {fled by the company which 18 under process as on the balance sheet date.

Previous vear figures have been regrouped / reclassifed wherever necessary (o conlorm 10 current year's classification.

Dividends
- Dividend for Preference Sharcholders for the year 2024-23 is T 18,3004+
- Cummulative dividend for Preference Sharcholders payable is 2 2,62.271/-

-

N

AL Ne
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43 FINANCIAL INSYRU

TENTS

A, The carrving value and fair value of financial instruments:

S OFE: 607, 6th Floor, Pearls Best Height -11.%etaji Subhash PlaceNorth VWest Dethid, Delhi, India, 110034
statements for the vear ended 31 March 2025

As a1 31 March 2028

As at 31 March 2024

Partieutars Carrving Value I7air Value Casrving Value Fair Value

Finanviai \\»(-ts

6, 74228 6742 28 i 30375
Cushe & Cash eguivakents 1123 1823 195 59 195,59
boans msd Advances 349539 349539 6,932 08 693208
T estment 190423 200425 356303 3563003
Cther Finsncnd Asset 637 637 0.47 647
Tutal Finanewl Assits 13,159.72 13,i59.72 [4,600.89 14601459
Einancial Liahilities
E reh Cost
[3evi rovwiang, 264013 ERTEN 737 66 3700
Trucde Pavatsbes NESR:H P731.8% 4,068 33 b8 33
Onher Frnangial Liabilities 33321 323.2] 50T HEOT
Tatad Financial Liabilities 4,696,125 4,696,125 5,654.08 5.654.08

Piae fallisanng

T vibue v abservalle

le prosides an analysis of fnancial instruments that are measured subseuent 10 initi

I vl 1l value meeasaements are those denved from quoted prices (unadiusted) n active markets for identical assets or brabnlines.

s

crvesd from prices ).

e menauremenis are hose derived from valusion techinigues that inclde inputs for thie asser

e value messurements ae those dermud from inputs other thas quited prces included within Level 1 that are obsenvable for the

189

al recogmtion a fur value, gronped into Levels 110 3 Brased on the desree 1o whih the

asset or habiliiy, either directly 11 ¢ as prwest o

or Dasbyilive thigt e tot ased o observable market data (mobservable mpais)

Paurticulars

Asal 3L March 2025

As at 31 March 2024

fovel 1 Level 2 Leveld fosvei |l Level 2 Level 3
At rnertisend Cusl
oven atshe s - - 7472 2R - -
Cashe % Lasly equivalents - - bE23 -
| awens amd Advimess - 349330 - - .
HEI RG] - . 200425 - - 356368
il Ve Asset - - 657 - - w7
Subtotal - - 13,159.72 - - 14,600.8%
¥ nmmml 1 nbdnm\
- - 264115 - - [
- - i,731 88 - - 1068 37
vl - - 32321 - - 23807
Sudrtidal - - 1,696,125 - - £,634.08

The T vitlue of the nancial assets and hiabilities are meluded au the

amount 81 which e msinnem could be exchanged 02 cwrem lEnmsaction between willinge pariies. otler i i

e or hgundnisn e, The Tobowing methods and assunipiions were wsed 10 estimate the Far valnes:

. Faie values hicrarehy

Al et s and Tiabaliies for which T valie 15 taeasured or disclased inthe Stan

Level I Quoted prices funadjusted) in active markets for financral insiouments.

Level 20 Phe T wabue of financial msuuments tha are pol traded in an acive market 1% detennined uzing valuaion
(R T RCRTEN puml\lc v ey speedic estmates

aslt el casls equivalents. Trade receivables. Other current Financial assels, Trade pavalbbe and other cwnvent Fimancial Jiabilitees sppraxim
Lot i o nilare of these msianents,

fevel 30 11 one ar moee of the signilicant inpuks is nol based on ohservable markel dita, e nstrument 15 included i level 3

Finanvial assers and Lahilities nweasured st [air value - vecerring fir value measurements

ale thetr camying anownts largely due 01 <lest-

datone Finaneial Statemuens are categonsed withie the Far valwe Dieranchy. deseribod as foliows

techmgues which maxinise e use of vhservable maken duti rely o

Asoat 3 March 2025

Level |

Level 2

Level 3

Tatal

Assers at fair valne

Iinestinenls measured @ fair value through other comprehensive ncome
Envesiments mensured it ir valus throuuh profit and foss

Jotal
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CIN: LT4L D LIT L 396238
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Noles L (he Tinancind statements for the year ended 31 March 228

A0 figures are in lakhs evcept atherwise stated)

Asat 31 March 2024 fevel 1 Level 2 bevel 3 Total
Assets at [air value

Favestimens measiued 2t fair value trongh other comprehensive Income - - -

iy estieats measired at fair value trough prafin and toss - - - -
Total - -

There ave been no translirs belween levels donng the period

Yahwatunt provess and technigue used to determine fair value
sh Dl msmiagemenl

sped thae fur value of cish and cash equivalents, wade regeivables, tade payables, pank overdiatts and other cugrent financial assets and Habilities apprasimate e
Ctryiee amets largely due W ihe shot-em matunties of these msirunents.

fitt The S wiues of the equity mvestient which are quoted, are denved (rom dquoted market prices in active markets. The Tnveshmenis measured at fanr vadue and Talling under far vabue
wienarchy Level 3 are vabued on the basis of valuation repons provided by external valwers with Lhe exceplin o CEmam mvestments. wihete cost has been considered as an approgriate
estimate of far value becase of o wide rmge of possible fair value measurements and cost represents the best espimnate of Fair values witlem that range.

cee Vb inr vatbee of sonecurmemt horoswangs camying Aoating-rate of interest i 5ol impacted due 10 inerest vale changes. and will not be sipnilicandy different from their camying amewnt
s teete 15 e sngifican ciuee in the inder-ying credit risk of the Company {since the date of inception of te Toans).

1 Credit risk

I L ez it evposore weredit nsks is represented by the wial carving wawmmt of these [iameia] assets in he halance sheel

Particulars As at 31 March 2025 | Asat 31 March 2024
T raky Tece b ables 671228
Cash ined cash equivalents 1133
[y catimenns 149539
[IHIR 200825
Ol Nnanceal assets nelucdhng investinenis) .57

Creedit sk 1 e rigk of finameial loss to the Company i€ 2 eustomer or cotmerparty 1ira financial nstmunent [ds 1o meet ils coatractual obligalions.
sl zaned cash gouivalents and bank depo

penerly inited a5 the Company: ransices with Banks luaving a Tsjghe credit patimes assigned by domesnic oredit iy seenciss

14 Details of dees to Micro and Small Faterprises as defined under the Micro, Small and Medivm Enterprises Development Act, 2006,
Particuings As at 31 March 2025 al 31 Maech 2024
Proerpat senadt remcEnig unpad o @y suppher as ac the end ol the accoming vear 4182 [
Lragiaeai st e remaening nnupaid fo any supplicn s al the end of e accomiling vewr™ -
i ansount aF iierest e along with the wmowns of the peaent made @ the supplier Beyond the appainted day -
Th wnosat o brterest e sad eeahle for e ven - -
Fite sttt &0 snterest aeensed wc remaining unpmd o the end of 1he accounumg year
Ut amennyl ol Tarbier sterest i md pavable even in e suceeeding vea, until sueh dite when the inlerest duss as above are actually -
“fmerest dine o Micro and smadh Entenises is nil. as confimiation from MSMIE ereditors i3 1ecetved that 1o interest would e clamed o charged on onstanding balanes with the vom
A5 lus Fagenses
Particulars Asaf 31 March 2025 As at 31 March 2024
[Pt et Gy as per Conpardes Act 2003 63293 10
Add insdfoned eapenliine or allowed meome under meonke U act 04 29 LR
1ess, Allowed expenditure or disallowed income under income tax act 657 0 8951
bncoine B Pusinessprolession S00.21 0% 3
nevme Tom odiet sources - 697
Trgonne Tronu capHal paun 24404 -

Fon rate checton T1ERAAD ¥

Pasng vern anprelab s sale 14.30 [

fncome By evpense E54.50 5730
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INTEGRA ESSENTIA LIMITED
CIN: LT41ODLEHIPLC396238
RLEGD OFF: 607, 6th Tloor, Fearls Best Height -FELNetaji Subhash Place,North West Dellii, Delhi, Trdix, 110034
Business Segment wise Revenue resalts, Assets and Liabilities for the Quarter and Year Ended 31st Mareh, 225
(Al figures are in lakhs except otherwise stated)

Nates forming part of the Standalone financial statements for the Year Ended 311 March, 2025

47, Infermation on Segment Reporting pursuant to Ind AS 108 - Operating Segments

Operating scgments:

1ealing in essential itens

Trading Division - Infrastructure

ldentification of segments:

‘The chief aperational decision maker menitors the operating resulls of its business segments separately for the purpose of making decisions aboul resource allocaon
and performance assessment Segment performance s evaluated based on profit and loss of the segment and is measured consistently with profit or luss m thesy
financial statements. Operating seaments have been identified on the basis of the naiure of products.

Seument revenue and resulis

The cxpenses and income which are not directly attributable to any business segment are shown as unallocable expenditure (net of unaliocable income!.

Revenue by nature of products Quarter Ended Year Ended Year Inded
Particulars 31-Mar-25 1 31-Dee-24 | 31-Mar-24 | 31-Map-235 Ji-Mar-24
Pewling i Essential llems 89.630.86 F2.1160.55 . 40,492 49 -
Tradine Duasion - nlrastructure 362.66 332.37 - 3.680.30 -
Totai 9,993.52 1 12,462.92 - 44,172.80 -

2, Segmens Resubts Defore tax and interest l
Parficularsy

Prgainag i Dssenind lens 23457 30408 - 1.047.08 -
Traeking Davesion - Infiastructure 328 7.03 - 11180 -
sub Total 237.84 3ii.11 - 1,158.87 -
Fass Finance Cost 6. 90 5060 - 132 66 -
Adkil Other neome 275 .06 17814 - 67240
Lot bpenses 3ind 27458 - E 025 68 -

>rofis hefore Lia 109.06 164.02 - 652.93 -

c b URPRTIas &7.87 5543 - 238 38 -

P protit for ihe vear 21,10 108.59 - 414.55 -

Sepment revenue, assels and liabilities resuits inelude the respective amounts identifiable to each of the segments and amounts allocated on a reasonable basks.

Segment assets and habilities

Fhie sissels and Tabibiues of the Company are used interchangeably amengst segments, Allocation of such assets and Habilities 15 not practicable and any foreed
alloeztion svould not resul in any meangtul segregation. Hence, asseis and Habilities have not been identified 1o any of the reporiable segmems.

Major customers g
For the quarter ended March 2023 revenue from three customers of the essential ilem seament represented approximately ¥ 1.217.23 Lakhs, 2115412 and <‘
| 063 Lakhs of the tlal revenue.
For the guarter ended December 2024, revenue fiom three customers of the cssential ilem segment represented approximately 3 1.977.92 Lakhs, 1690 36 and \‘i
18490 4 1 akhs of the iotal revenue, :

For the Year ended March 2025 revenue from one customers of the essential item segment represented approximately 2 3.759.90 Lakhs of the total revenue

The comparaie figures of segment results i not applicable because the company lad single segment in the corresponding period/year

»




INTEGRA ESSENTIA LIMITED
CIN: ET4HIGDL2007PLC3I%G6238

REGD OFF: 647, 6th Floor, Pearis Best Height -11,Netaji Subhash Place,North West Delhi, Delhi, {ndia, 110034

Noftes to the financial statements for the year ended 31 March 2025
(AN figures are in lakhs except otherwise stated)

48 Employee benelits
Past-employment henelits plans

(a) Defined contribution plans

Partivulars

As at 31 March 2025

Asat 31 March 2024

Emplover’s comribution Lo provident fund

a) Reconeiliation of present value of defined benetit obligation

Particulars

As at 31 March 2025

As at 31 March 2024

At the begmning of year 342 .
e services cost 1,94 -
Interest eost .25 -
femeasurements of Actuarial {eain} joss 13.22) -
At the end of vear 2.39 -

) Reconeilintion of Tair value of plan asscts
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INDEPENDENT AUDITOR’S REPORT

To the Members of INTEGRA ESSENTIA LIMITED

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated financial statements of INTEGRA ESSENTIA
LIMITED (hereinafter referred to as “Holding Company™), its Subsidiary/associates/ joint ventures
(the Parent and its Subsidiary/associates/ joint ventures together referred to as ‘the Group’), which
comprise the consolidated balance sheet as at 3 1st March, 2025, the consolidated statement of Profit
and Loss(Including Other Comprehensive Income), consolidated statement of changes in equity, and
the consolidated statement of ash flows for the period then ended, and notes to the Consolidated
Financial Statements, includit,z a summary of significant accounting policies and other explanatory
information.

Subject to the possible impact due to matters reported in other matters para, in our opinion and to the
best of our information and according to the explanations given to us, the aforesaid Consolidated
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2025, its profit
and total comprehensive Profit, changes in equity and its cash flows for the period ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Consolidated Financial Statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. Except for the documents/information related to matters
mentioned in other matters para, we believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Holding Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including Annexures
0 Board’s Report, Business Responsibility Report but does not include the Consolidated Financial

ion on the Consolidated Financial Statements does not cover the other information and we
gixpress any form of assurance conclusion thereon.

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
Email Id - caarunbhargavl7@gmail.com

Akbhargav.co@gmail.com
M- 8860300686




inconsistent with the Consolidated financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated. 196

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Group in accordance with the accounting principles generally accepted
in India, including the Indian accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Consolidated Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the group and its associates are also
responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Statements,

T, ether due to fraud or error, design and perform audit procedures responsive to those risks, and
%e“\ 8 -.\.) g audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedureb97
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Consolidated Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Group
to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the Consolidated Financial
Statements. We are responsible for the direction, supervision and performance of the audit of the
financial Statements of such entity included in the Consolidated Financial Statements of which we
are the independent auditors, for the other entities included in the Consolidated Financial
Statements, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

regulation precludes public disclosure about the matter or when, in extremely rare
stances, we determine that a matter should not be communicated in our report because the
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adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication. 198

OTHER MATTERS

i The accompanying consolidated Statement includes the unaudited standalone financial
information, in respect of M/s Brewtus Beverages Pvt Ltd, whose unaudited financial
information reflects Parent company’s share of profit after tax of Rs. (5.94) Lakhs for
the year ended 31st March 2025 and total comprehensive income of Rs. NIL for the
year ended 31st March 2025, as considered in the consolidated audited financial
results. This financial information have been not audited by their auditor and have
been approved and furnished to us by the management and our conclusion on the
Statement-, in so far as it relates to the amounts and disclosures included in respect of
these Subsidiaries/associates/ joint ventures, is based solely on such unaudited
financial information.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of
reports of other auditors on separate financial statements and other financial information of
associate, as noted in the ‘other matter’ paragraph, we report to the extent applicable, that:

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our consolidated financial
statements.

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and reports of the auditor.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
other comprehensive income , statement of changes in equity and the consolidated statement
of Cash Flow Statement dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the Consolidated Financial Statements.

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014

e) On the basis of the written representations received from the directors of the Company as on

31st March, 2025 taken on record by the Board of Directors of the Holding Company, none

of the directors of the Group companies is disqualified as on 31st March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Consolidated

ancial statements of the Group Companies and the operating effectiveness of such controls,

Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, , in our opinion and to the best
of our information and according to the explanations given to us and based upon

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
Email Id - caarunbhargavl7 @gmail.com

Akbhargav.co@gmail.com
M- 8860300686




h
; 199

the reports of other auditors on separate financial statements as also the other financial
information of the associate, as noted in the “Other matter® paragraph:

1. The Consolidated Financial Statement has disclosed the impact of pending litigations as
at 31st March 2025 on its financial position in its consolidated financial statements - refer
note no. 40 to the consolidated financial statements.

ii.  The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Group Companies.
iv.

(a) The respective Management of group companies has represented that, to the best
of its knowledge and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Group Companies
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The respective Management of group companies has represented, that, to the best
of its knowledge and belief, no funds (which are material either individually or in
the aggregate) have been received by the Group Companies from any person or
entity, including foreign entity (“Funding Parties”),with the understanding, whether
recorded in writing or otherwise, that the Group Companies shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under and (b) above, contain any material misstatement.

1) No dividend declared by the company declared or paid by the Company during the year.

%\\ARqu
& N#Based on our examination which included test checks, the Company, has used accounting
sQftware for maintaining its books of accounts which has a feature of recording audit trail
gdit log) facility for all relevant transactions recorded in the software.
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3. With respect to the matter to be included in the Auditors’ Report under section 197(16) of thze
Act:

In our opinion and according to the information and explanations given to us and based on
the consideration of reports of other statutory auditors of subsidiary company and associate
company, the remuneration paid by the Group Companies to its directors during the current
year is in accordance with the provisions of section 197 read with Schedule V to the Act.

4. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 ('the Order') issued by the Central Government in terms of Section
143(11) of the Act, according to the information and explanations given to us and based on
the CARO reports of the Company and its associates (to the extent applicable), there are no
qualifications or adverse remarks in those CARO reports.

We have not issued CARO reports on the financial statements of the associates included in
the consolidated financial statements, as those have not been audited by us or by other auditors
and are unaudited.

For AK BHARGAV & CO
Chartered Accountants
FRN: 034063N

PROPRIETOR
M. No.:548396
UDIN: 25548396BMJAVP9146

Place: New Delhi
Date: 27.05.2025
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Annexure “A” to the Independent Auditors Report on the Consolidated Financial Statements of
INTEGRA ESSENTIA LIMITED

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
CONSOLIDATED FINANCILA STATEMENTS UNDER CLAUSE (i) OF SUB-SECTION 3
OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls with reference to consolidated financial statements of
INTEGRA ESSENTIA LIMITED (“hereinafter referred to as Holding Company™) as of March 31,
2025 in conjunction with our audit of the Consolidated Financial Statements of the Holding Company
and such companies incorporated in India under the companies Act, 2013 which are its associates
company, as at and for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The respective Company’s management is responsible for establishing and maintaining internal
financial controls based on the criteria established by the respective Company considering the
essential components of internal control stated in the Guidance Note. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements based on my/our audit conducted in accordance with the Guidance
Note and the Standards on Auditing, to the extent applicable to an audit of internal financial controls,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
consolidated financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Consolidated Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the inteffik fmancial controls with reference to consolidated financial
statements.
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MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
CONSOLIDATED FINANCIAL STATEMENTS 202

A company's internal financial controls with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Consolidated Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial controls with reference to
consolidated financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of Consolidated Financial Statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance

regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the Consolidated Financial Statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO CONSOLIDATED FINANCIAL STATEMENTS

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated financial
statements to future periods are subject to the risk that the internal financial controls with reference
to consolidated financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
consolidated financial statements and such internal financial controls with reference to consolidated
financial statements were operating effectively as at March 31, 2025, based on the internal financial
controls with reference to consolidated financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the
ICAL

For A K BHARGAV & CO
Chartered Accountants
Firm Regn. No. 034063N

c%ﬁqué:

Proprietor
Membership No.: 548396
UDIN: 25548396BMJAVP9146

Place: New Delhi
Date : 27.05.2025

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
Email Id - caarunbhargavl7@gmail.com
Akbhargav.co@gmail.com
M- 8860300686
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Particuiars Note no Asat 31 March 2025 As at 31 Manrch 2024
ASSETTS
Non-Cuarrent Asse1s
@) Peoperty. Plant and Lquimmem 3 345876 37716
mknvestiment Property 3 1.816.27
¢y Fingnei Assets
(i Investments 4 2.894 08 3583 8
iy Loans 3 3,495.39 6,932 08
b Cather [ 0.97 (.87
dy Defirrred Tax AsseuNey 7 - .
e Oither pon current assets H 1069 0.1l
11,676,417 14,295,72
Carrent Assets
ai Finaneial Assels
111 Trade Revervables 9 674228 U373
1y Cash and Cash Lquivalents 10 11.23 19359
[hifs Losans 1 48408 -
ivy Oidwer 2 3.60 560
Iy ey Current Assels 13 317547 1763 31
41957 587125
Total Assers 22.095.74 20.165.97
EQUIFY ANE LIABILITIES
[ gpuity
ap Fyuity Share Capital 14 10,676.91 G 136 6
by Cither Equity 15 6.288.77 IATHIG
16,965.67 11,711.82
LIABILITIES
Nap-€ wreent Laihilities
v il Laabalies
1 Barroswngs 16 433 33 EEAIRTH
[+ fremisioms b7 2.3y 342
oo Pheferred ax lialihiies {net; 18 BO.S1 2219
JrOther non Carrent Liabihioes 19 15.57 .
230.04 LRENIE
Cuerent Eiabilitics
at Fimameial Labilitics
¢1) Borrowings 20 2.207 58 (R
iy Trade Pavabics
sotal cutstanding dues of Micro & Small Enterprises 21 41.92 1.277 82
1aiad outstanding dues of creditors other than Micro & Small Enterprises 21 1.689.97 339055
ciioother finaneral abilities 22 32521 2507
i enher Cumrent Liatalitics 23 18391 247958
O PO s 17 1.0 By
FiCurne s baabibues (et 24 15343 RES I
460002 7,700.98
Totat Leguity and Eiabilities 22,695.74 23,165.97¢

Nes torming integral part of the Ind AS Financial Statements- 1 to 49

s per our Report ol even date Atmt‘lud
Far s K. Blargay & Co,
Chartered Accauntants
RN 034063

e —

ié'/ \,@

CLARY \\l VAR m‘m{m;y
(Propriviary

Membership No. S483%

1IN ; 25548396 BALIANV PR 146
Place: Dethi

Bate: 27 May 2025

For and ¢n behalf of the Board OF Directors

Deth

Deepak Kamar Gupia
W hole-time Director Cum CEO
DIN: Q0057003

Shweta Singh
Whole-time 1rector Cum CFOQ
DEN:- 09270488

o
oSy

Masnoj Kumar Sharna
Whaole-time Director

DIN: (9665484

Pankaj Kumar Sharma
Company Secretary
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Consolidated Profit & loss account for the year ended 31 March 2025

(AN ligares are in lakhs except otherwise stated)
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Particulars Note ao For the vear 2024-25 For the vear 20023-24
Revenne fram Operations 23 44,172 .80 27.726.66
Onlier Ineonms 26 LEXRI 1. 83573
Tetal Tncome $4.820.49 29.562.38
EXPENSES
Purchases of Stock--Trade 27 43,013.92 26 84524
impiovee Beoefits Uxpense 28 30,71 78.37
Finanes Costs 29 152.66 3629
Deprectation and Amuortsation Dxpense 3 38535 37102
Oher [ xpenses 3 559.62 RERD
Total Expenses 44,192,206 27,665,588
Prolit/ (E.oss) Before Tax 628.23 1,896.51
Share in Profit tLossy in Associate Enéity accounted for Using Eqguity Method (5.04) 14,28
Tax Expense:
Larrent Tax 154,30 LT
| deiereed s 5332 2543
Tax related W previous year 28.56 -
Profit after tax 383.91 1.543.46
Crher Comprehensive bneome
Ttents that will be not reclassified o profitand loss aceount (inet of ax) 322 -
Ileies that wilb be reclassiled 1o profic and loss account {net of (@x) G5
Totat Comprebensive Income 386.32 1,843.40
Earnings per Eguity Share of T 1 each
Baske 32 [EXIE 28
laied 32 0.4 128
Notes forming integral part of the Ind AS Financial Statements- 1 10 49
As per owr feport ol even date attached Far sad on behall of the Board O Directors
For A K. Bhargay & Co.
A TR - . T .
(_.ll:nftu ed _\cu.mnmms ) :.\}g»";\___.(_,«h \
FIRN : 634063 % ’ v 4

Y \m:)
ChAREN i'xl:-Q-'f.-\R BHARGAY
{Proprietor}

Membership No. 848396

TN @ 25548390 BALEAVPY 146

Place: Teihi
Wrate: 27 M 2025

Deepak Kumar Gupea
Whate-time Director Cam
CEQ
RIN: DG057003

Shweta Singh
Whole-fime Director Cum CFOQ

DIN:- 09270488

Manoj Kumar Sharma
Whole-time Director

DIN: 00065484

e

Pankaj Kemar Sharma
Company Secretary




INTEGRA ESSENTIA LIMITED
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Consolidated Cash Flow Statement for the year ended March 2023
(Al figures are in lakhs except otherwise stated)
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Particulars

For the vear 2024-25

For the yvear 2023-24

Cash Flow from Operating Activities

Net ProfitiLoss) before Tax

Adustiment or :

Depreciation & Amortisation Expense

Interest bncame

Interest Kxpense

Rental Income

Adjustmeni ol IndAS

Operating Profit before working Capital Changes

Movements in Working Capital :
tincreasewrdecrease i Oher current Assets
(Inerease vdeeraase in Other Non Current Assets
(increase pdecrease in ' Trade Receivables
Inereasci(decrease ) in {Other current Liabilities
Inereasefdecrease) in Trade pavables

Cash generated from Qperations :

Pirect Tases Paid

Net Casl flow from/(used in) Operating Activities

Cash Fiow rom [nvesting Activities

Purchase of properiy. plant and cquiphent including CWIP
Proceeds from sale of property. plant and eguipmen

herense Pdecrease i Loans & Advances

AMovement in Investments

Ramal Income

R TIANO VS SR

Movemnent Jank Deposst oot considered as cash & cash equivalem
Inierest Reveived

Net Cash Dow Fromyf{used in) Iovesting Activities

Cash Flow Trom Financing Activities
Proceads [rom issue of Share Capital including Securitics Premiam
Proceeds Tomd {repayvment of) Borrowings

Monay received agninst Right Issue

622.29 1.910.79
38535 37062
(422.16) (567.61)
152.66 36.29
{15960} (.00)

- 2274
578.54 1,703.84
(1.420.68) (1,561,711
(0.10) 37.13

(2.838.56)
(2.137.99)

{2.868.94)
{561.60)

(2.936.46) 2.260.09
(8,775.24) 99119
(368.41) 157.30)
(9,143.65) (1.048.19)
(1.881.106) {14705,
. 137982 |
689.43 (1.385.63)
159.60 ) 00
2.951.70
42216 36701
2.341.73 334,74
4.866.72 .

1,963,349

(20984

gl issue expemses - {9025,
Rodemption of debenture - 209540
lineresi Pavid {132.606) 156.29)
Net Cash Bow from/(used} in Financing Activities 6,6017.56 438.02
Net InereaseDeercase i Cash & Cash Equivalems {18457 135543
Cash & Cash eguivalens an the hegiming of the year 195.39 23072
Cash & Cash equivalents at the end of the year il.23 195,59
Compenents of Cash and Cash Equivalents 11.23 JH8.59
Notes forming integral pare of the Ind AS Financial Statemcats- 1 to 49

For and on behalf of the Board OF Directors
s per our Report of even date attached
For A, K. Bharsav & Co. Aeorma T

Chartered Accountants

T L { RN
L % N

A A Rlx.\ K& MAR BIRRG A \'_,)

(Proprictor) o

Aembership No. 548396

UEN 1 25548390 B LEANVT 9146

Place: Dethi
Date; 27 May 2025

Deepak Kumar Gupta
Whole-time Director Cum

CEO
DIN: 00057003

\\
B

Shweta Singh

Ala
AV
\-'-_‘. e

Whole-time Director Cum
CFQO
DIN:- 09270488

Nianoj Kumar Sharma
Whole-time Director

HN: 09665484

Y
o ——
-
i

Panfiaj Kumar Sharima

Company Secretary




INTEGRA ESSENTIA LIMITED
1N L7 10NL2NTPLC 26238

REGD OFF: 607, 6th Floor, Peark est Tleight -11,Nckaji Subhash Place.North West Delhd, Delhi, India, 110034
Conselidmed Statement of Changes in Eguily as at 31 March 2025
(Al figures are in lakhs exeept otherwise stated)

(A} Eaquity Sthare Capitat

Pariiculary As al 31 March 2025 As at 3 March 2024
Chpening baknes 9.140.66 457033
Change in eguity ducing the vear 1,536.25 4.570.33
Closing halanee 10,676.91 ,140.66

(1) Oiher Fanity

Asoag 31 Mareh 2025

206

Reserves and Surplus

Particukiars - — - - - — Toral
Scecurities Premium General reserve Capilal reserve Retained Eamnings
Balanee at the heginning of the
current reparting period 1,672.32 151.25 2.695.04) (1,947.40) 257117
12 Do pranmene made denng
Lhe v e 3,330 48 3.2 - 383.91 3.717.60
Eavseortatin for Finunw sl Assel - - - -
Bihmee st the e of the current
e eLing (weritd 200279 154.47 2.695.00 (1,563.49) 6,288.77
As at 31 March 24124
Particelan _ _ i Rescives and Surplush : . Total
Sccurities Premiom General resenve Capital reserve Retamed Larnings
Balunce at the beginning of the
curvennt reprrting period 0,332.90 151.25 - (3,513.60) 2.970.54
Vel s Adpiusnent ek during
f vt 14,660 38 - 265500 134346 [REEAN
[3sunkiine g Fssingiai Aol . - - 2274 1274
Bakange at the end of the current
repuoting period 1,672.32 151.2% 2,695,100 £1,947.410) 257016

Notes Forming integr part of the Ind A% Financial Statements- 1 to 49

A per one Report of even date attached

Far 4, W Bhargas & Co,
Charfeved Accountants
FIEN L 034063N

-

[RRWRY ]} f\\[\'l-
(I ragrieine)
Shembership S 5483

LN 1 255403960 IAVIF TG

Place: Delhi
Irare: 27 Miay 2035

Deepak Kumar Gupia
Whole-time Bircetor Cum

CEOQ
DIN: 00057003

L

W
Shweta Singh

Whole-time [Frector Cum

CEO
DIN:- (9270488

For and on behalf of the Board O Directors

Muno] Kumar Sharma

Whaole-time Director

DN 62605454

Pankaj houmar Sharma

Company Secretary




[NTECIRA T NTLA LIMITED

CIN: LT 2007 PLCI90238 207
REGD OFF: 607, 61h Floor. Pearls Best 1eight -H Nctaji Subhash Place,North West Delhi, Delbi, India, 10034

Nates {0 the financial statements for the year ended 31 March 2023

(Al fignres are in lakhbs cxeept otherwise stated)

wole T2 Company (v erview

bmtepra Pssentia Limited (e Company ™) s a public limited company. mcorporated and domiciled in india which mainly deals in trading alb essential ilems Hike Cuslew. Rice
caistered office of the Company is focited w 607, 6th Fleor, Pearls Best Feight -1ENetaji Subhash Place North West Dethi, Delivd, India. 110034, The Company is
fisted v the Bombas Stock Fxclunge (35173 and the Natkonat Swek Exchange (NSiE.

by e

e Consobidated Tancin] staiemcnts for the vear ended 31 Narch 2025 were approved by the Board ol T¥rectors and authorised for issue on 27 May 2025

Company Name Relationship Stake
PBrowtus Beverapes Private Limited Associate 29.73%

Naore 2 Signifieast Acconnting Policies

() Rasis of Preparation of Financial Statements

111 Satement oF Complianee with [ndian Accounting. Sandards (Ind AS)

These financial satements comply . in sl maierial respects, with Ind AS notified ander section 133 ol the Companics Act 2013 ("the A1 Companies (indian Avcounting
Standardsi Rubes. 2005 (as amendedi and other televant provisions of the Act.

dily Fhistrical Cost Conveation

“The tinancial stitements have heen prepared on a historical cost basis, except for the following assels and

lighilitics

i Certan Financial ussets and liabilities that are measared al fair vadue

B Dervative limanetasl msirmments

vien Paetn | aad Presentgtion Corrency

Vi fanenal sEements ane nreseated 1 mliam Rusees swhich il the finclionsh cneeenes ol the Coamrany
(i) Corerent and Non-current Classification
Al

Sefedule 113 40 the Act

sets und liabilities have been classified as current and non-current as per the Company’s normal operating, cyele {Twelve months) and ofher eriteria sev out in

(i Property, Plant and Equipment (FPE) and Deprecistion

A3 Lems o PPE e stated 4 cost fess depreciation and wapairment, ifany, 1lisioncal cost melwdes expendilure that 16 direetly auribable w the acquisition ab e ilens
Cost ineludes ws prchase prce cluding non- refundable waxes and dutics, directly anributable costs of bringing the assel 16 its present location and condition and initial
csttntte o costs il disnanting and removing the ftem and restoring the site on which iUis focated.

Subseguent coats are meluded in the canrving amount of PPL or recognised as a separate PPIE. as appropeate. onfy when 1 1s probable that future econonue benelis associated
with the sen wall Tow o the Company and the cost of the trem can be measured reliably.

b corry iy amount of iy compoient accounted or as a separate assel is derecognised when replaced. AL other repuirs and inamenance are charged (e e Statement af
Prodie and Lass during the reporting period in which they are incurred.

Viechiners spares b servicing equipment are recognised as PPI when they mcet the definition of PPLE. Otherwise, such iiems arc classified a5 imventaony

Capial work- m- progress meludes cost of PPIC under instalation wder development as ai (he Balance Shect date

Vi € ompains deprecnates 15 PRI over the uselul life in the manner preseribed under Part C ofSchedule 3 1o he Act. Depreciation commences whent Lhe assets are reidy
fai b miended ase and is compuied on pro-rata basis lrom the date of installations acqensition Gl the date of sale/ disposal. Management believes that usetul Tile of assels
are same a5 those preseribed in Schedule 1110 he Act. exeept for machinery spares wherein based on technical evaluation, useful life has been  estimated 10 be dillerent from

that prescribed m Schedule T ol the Act

Assets Liseful Life
Plam & Machinery 5 years & 13 years
Furniture and Fistires H years
Ofllice Equipments 3 years
Vehicle 8 vears
Land & Building 60 vears
Computer 3 years

$ense hald PPE are amorfised over the period of Iease or uselul Wik, whichever bs lower. Leasghold land {under Finance 1ease is amortised over the period of feise,
Ciaitis anid bousses on disposals are determined by comparing oet disposal proceeds with carrying amouni.

These wre ineluded in the Statement o Profit and Loss.

t¢3  Intangible Assels and Amartisation

fntanuible assels that are acquored by the Company which have fnite uselu] Fives are measuied al cost less amartisation and impairment. 17 any. Mistorical cost inchudes

expenditure that s directly stribuable to the acyuisition of the tems. Cost includes its purchase price ineluding non-refundable waxes and duties, directly atributable costs oF
bringing ihe assel o its present focation and condition.

Tnlnuble assets are amortised on straight Ine basis over the estimaed useful life.

Gains and losses o disposals are determined by comparing net disposal proceeds with carrying amoung,

These are incladed in the Statement of Profil and Loss

[y Leases

ALineeption of o cuntract. company shall assess whether the contract is. or consaing. a lease. A contract is. or contams. a fease if the contract conveys the right 1 control the wse

artn idenitied assel by peried of nme m exchange for considerstion.




INTEGRA ESSENTEA LIMITED

CEX: B4 D200 L3062 38 208
REGD OFF: 607, 63h Floor, Pearls Best Height -11,.Netaji Subhash Place Nerth West Delhi, Delki, Indiz, | 13134

Notes 1o (he fisancial statesents fur the year ended 3§ Marceh 2025

CAH ligares are in lakhs exeept otherwise stated)

Where the Company is Eessee

Al the Ineepion. lessce shall recognise and measure Right-ofase assel and lease liability at cost. Right 10 use assets shall comprise initial measurement of lease

liabifitv. any lease pyments made al or befime the commencement date, Tess any lease incentives reccived, any milial direct costs incurred Ty the lessee: and an

estimite of costs 1 be incurred by e Tessee in dismantling and removing the underlying assct, restoring the site on which it is located or testoring the underlying asser

o the condition required by the weems and conditions of the feaye, unless those costs are incutred o produce inventories.

lease liability is the present value of the lease pavments that are not paid. These Jease paymems shall be discounted using the interest rate implicit i the Jease tif
readily deternvined ) otherwise shoubd be discounted at lessee’s increnental borrowing raie,

FF U Fese comtract ransters ownership of the underlying asset, at the end of the lease terni or if. the cost of the right-of-use assel reflects that the lessee will exercise a purchase
opton, then deprecite the nght-ol-use asset over the uselul life of the underlying asset. Otherwise, depreciate the right-of-use asset 11l the end of the useful lile of the right-ol-

use asser or the end of the lease 1erm, whichever is carlier.

Fhe leuse term as (he non-cancelable period of o lease. wgether with both: (a) periods covered by an aption to extend the lease if the lessee is reasonably certain 1o exercise that

option: and (b) periods covered by an aption (o terminate the Jease i the lesses is reasonably ceriain not w exercise that option.

Subscquently. lessee shall measure the right-ol-use asset applying a cost model.

Where the Company is Lessor

| citses are chassitied s fnance leases when substantially alt of the risks and rewards of ownership ransfer from the Company 1o the lessee Amounts due from lessees under

Tty Tesse - aee reenrded o receivables at the Company

el investment in the leases. Finance lease income s allocated 10 sccounting periods 5o s to rellect 1 constam
persadic ere of retirn on the nel invesunent outstanding i réspect ol the lease.

Teases in which the Company docs not transter substantially all the visks and rewards of ownership of an axsel are classified as operating leases, Renlal incoms
fom eperating lease is recogmised on a stratght Ling basis uver e werm ol the relevant lease

(¢} Borrowing Cost

Borresirg costs are imerest and other eosts that the Company incurs in conmection with the borrewing of funds and is messured with reference o the effechive interes)

ratbe anplivithle o the respective Borrowing.

vrenteral aimh apecific bormosing costs that are directly anrbutable W Te acgu n. construetion or production of'a qualifving assel are capiialised during the period ol'tme
tha is required b complete and prepare the asser for its mteded use. Qualifying assels are assets thal necessarily ke a substantial perivd of time 1o get ready for their mended
s, L HBwr borraseing costs are expensed in the period in which they sre incwirred

th Vigancial instraments

cry P ol Assens

Pintiab Recogmmion and Measurgmem

Al skl assets are Fecognised initially at fair value plus. in (e case of financial assets not recorded at fair value througly profit or loss, fransaction costs that are atinbutehiv
L ki kUi oF e fimcial assei

Subscguent Measgenént

i e Compam <lassifies financial assets as subsequently measured at amortised cost. fair value through other comprehensive income (FVTOCH) or far value through
profit oF foss (FVTPLY o the basis of its business model for managing the financial assets and the comtractual cash flow characteristics of the financial assel, as
pur lnd AN 19y,

a0 Subseguent Mesuremend - Eguily bistrunwnls

All equity investiments other than investments in subsidiaries. joint veninres and associales are measared at far vatue. Equity invesiments which are leld lor trading are
classified as PVTPL e all niher equity investments. the Company decides to classify the same either at FVTOCT or FVTPL. The Company makes such clection on an
instrument by instrument basis. The classification is made on inttial recognition akl is irrevocable.

[vestment in equity mstruments of subsidiarics. joint ventures and associales are measured at cosi,

B Subsequent Measwrement - Debt Instroments

A fnancial asset being debt instrument that meets the follewmg 2 conditions 15 measured at amartised cost (nel off any write down for impairmenty unless the assei 1s
duestgnated at faor value rough profit or foss under the faiy value eption.

Business Model Test. the objective of the Company’s model is 10 hold the financial asset (o collect the contraciual cash flows (rather than to sell the instrument prior 1o its
contracluad maslk i w realise it Tair vabue changes).




ENTEGRA ES TEA LIMETED

CIN: 1741 10DL2007PLC396238 209
REGD OFF: 607, 6th Floor, Pearls Best Height -1LNetaji Subhash Place Novth West Brelhi, Delhi, Endia, 110034

Nates to the financial statements for the year ended 31 Mareh 2025

(Al fignees are in lakhs except otherwise stated)

Cush Flow Characteristics Test The contractual terms of the financial assel give rise an specified dates 10 cash lows that are solely payment of principal and ipterest vn e
principal amount outstanding.

A finaneiml asset thal meets the following 2 conditions is measured a1 fair value (rough other comprehensive income unless the asset is designated at fair vitkue
through profit or loss under the Fair value option.

Business Model Test: the tnancial asset is held within a business model whose objective is achieved both by collecting contracwal cash flows and selfing the financial assers.
Cash Flow Charaeteristies ‘Test The contractual terms of the fnancial asset give rise on specified dates 1o cash lows that are solely payment of principal and merest on the
priveipal amount outstanding.

Faen i an omstrument meets the two requirements to be measured at amortised cost or fair value through other comprehensive income, a financial assee is
mieasurcd al Guir value through profit or loss if doing so climinates or significantly reduces a meusurement or recognilion mconsistency (somwlimes relerred 1o ay
an Caccounting mismaleh’y that would otlerwise arise ffom measuring assets or liabilities or recognising the gains or losses on thern on differen basis.

Adl wiher debt instroments are measured at fr value through prodit or loss,

Derecognition of Financial Assets

The Company de-recognises a financial asset only when the contraciual rights to the cash flows [Fom (he asset expire, or it transiers the financial assct and substantially alt risks
and rewards of ownership of the assel. to another entity,

Impaicment of Financial Assets

Fows allowanee or expected credit losses s recognised Tor financial assets measured at wmorised

costand PYECCT

For fnancial assets other than (rade receivables, whose credit risk has not significantly increased since mitial recognition. loss allowance equal 1o twelve montl
expected credin losses is recognised. Loss allowance equal o the Tifetime expected credin losses is recognised 1 the credit risk on e flaancial instruments fis

significantly increased since nitial recoghition.
The Cormpany follows “simplified approach’ for recognition of impairment loss aHowance on trade receivables, considering histerical frend. industry practices and the busingss
environment i which e Company operates or any olher appropriate basis.

Tl mpaipment busses and reversals are recognised i Statement of Profit and Boss,

ot eriid Ponoioiad Llabifiies

Drebn and eynin mstroamenis 1ssued by an entity are classilicd as cither financial liabilities or as equily in accordance with fhe substance of the contractual arrangements sl
definions oi’a financnl Babdny and an 2quity ISiTument.

i bguiy Insguments

AN equity imstremiens i any contract that evidences a residual interest in the assets of an entity afler deducting all of its Labilities. Equity imstrumenis issued by the
Urnmipiny e recognniied af the proceeds received, net ol directissue costs.

o Famaneiad Biabidines

bnitial Regogniton and Measurement

Fimneial Habitees are mitially recognised at fair value plus any transaction costs that are atributable 1o the acquisition of the Nmaneial labilitics, except for the Nnancial

Tahilitics ar ¥VWTPE which are initialy measured at fair value,

Subsequent Mensurement

The linancial liabifitics are classified for subsequent measurement either at amortised cost ot at Fair vaiue throu 2h Profitand Loss (FVTPLY.

Amwortised cost for Tnancid liabilities represents amount at which Tinancial liability i measured at initial recognition minus the principai repayments. plus or minus the
cummulative amortisation using the effective imerest method of any difference between that initial amount and the maturity antount.

Irerecognition of Finangial Liabilitics

A timancial labliny s removed fom the Balance Sheet when the obligation is discharged. or is cancelled. or expires. When an existng financial fabibiny b5
replaced v another frony the same fender on substantially different terms, or the terms of an existing liabilty are substantially modified, such an exchange or modification
s treaded as the derecogniion of the original liability and the recognition of a new Hability. The difference in (he respective carrying amounts is recognised i the
Staternent o Frofit and Loss.

Ot of Fouact bsiraments

Fimanewlts msets and linaneiad babilitics are offset and (he met amount is reported in the Balance Sheet if there is a currently enforceable legal right w offset the

reconised amounis and there is an inention o settle on a net basis, or to reatize the assets and settie the liabifities simultancously.
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Nates 10 1he financial statements for the vear ended 31 March 2025

(AN figures are in lakhs except otherwise siated)

te) Fair Value Measurement

Fair value is the price that would be received to scll an asset or paid 10 wransler a liability in an ordesly transaction belween markel participas at the measuremet
date,

The faic vibue measurement is based on the presumiption thal the ransaction o sell (he asset or transfer the liability akes place ¢ither:

» e poineipal marke for the asset ot liability, or

+ I the absence of'a principal market in the most advantageous markes for the asset or liabihity.

AH assels and liabilitics for which fair value is measured or discloscd in the financial statements are categorised within the fair value hicrarchy. described as follows.
Based o the lowest level fput that is significant 10 the fair value measurement as a whole:

« Level | — Quoted prices in active markets for identical assets or liabilities

«  Level 2 - Inputs other than quoted prices included in Level | that are observable for the asset or Bability,

cither directly fre. as prices) or indirectly (i.e. derived from prices}

s Level 3 - Inputs for the asset or liability that are not based on observable market data.

thy Inventories

Tventorics are siated a1 the lower of cost and pel realisable value, Costs comprise direct materials and. where applicable, direci labour costs and those overbeads thal have been
incurred in bringing (e inventories to their present location and condition. Net realisable value represents the estimated selling price for inventories less all estimated costs off
completn and costs neeessary 10 make the sale. The cost farmula used for determmation of cost is "Weighted Average Cost’.

Machinen spares, sland-by cquipment and servicing cquipment are recognised as inventory when the useful ife is less than one year and the same are charged 1o 1he Shienen
af Profit and Loss as and when issued for consumption.

fiy Ineome Tax

fhe ineome s expense or eredit for the period s the ax payable on (e currem period’s laxable income based on the applicable income tax rate adjusted by
chimges in deferred tax assets and lahilitics auributable o temporary differences and (o unused tax Josses.

‘Fhe Company’s Hability for carrent tax is caleulated using the Indian tax rates and laws that have been enacted by the reporting date, The Company periodically evaluites
posiions @ken in the lax retrns with respect Lo situations in which applicable tax regulations are subject o interpretations and provisions where appropriate.

Preferred ineome @ is provided m full, using e liabiliny method on temporary differences arising between the tax bases of assets and Habilitics and their carrying amount i
the vhmanekal siements. Difeored income fax is determined using tax rates cand Jaws) that have been enacted or substantively ciacted by ithe end of the reporting period wnd arc
evpeeted o apply when the relaied deferred income 1ax assets is realised or the delerred income tax liability is seitled.

Deterred tax assels are meeopnised for alb deduciible temporary differences and unused (ax losses, only if, it is probable that futire axable amounts will be available 1o uiiise
those tempurary differences and losses

Exefirred tax assels and liabilitics are offser when there is a lezally enloreeable right to oilet current tax assets and current ax babilities and when the deferred ax balances
Felame 1o 1he same taxation autharity. Current tax asseis and tax labilities are offset where the Company has a legalty cidoreeable right 1o offset and intends either o seride on g
et basis. of o readize the asser and settle the liability sinltancously.

Curyeni amd deferred tax is recogn)

se in the Statement of Profit and Loss. exeept 1o the exent thal it relates fo items recognised in other comprehensive income or directly in
cqunts 10 s case, the a3 alse recognised i ofher comprehensive iwone on directly in equity, respectively

Auivawen Adrerpe Tax AT credit s recopsed as deferred wx asset onfy when and 1o the extent there is convineing evidence that the Company will pey normal inceni
s during the speotied period. Such asset 13 reviewed an each Balance Sheet daie and the carrying amount of the MAT credit assel 1s written down 1o the extent there s no
longer a convineing evidence 10 the elfect that the Company will pay nermal income tax during the specified period.

(¥ Provisions and Contingercies Provisions

A provision is recogmised when the Company las a present obligation {legal or constructive) as a reswit of past cvent, il is probable that an outflow of resources embodying
ceonontic benedits will be required 1 settie the obligation and a reliablc estimate can be made of (he amount of the obligation. These estimates are reviewed al each reporting
date and adjusted o rellect the current best estimates.

Hthe et of the time vitlue of money is material_ provisions are discotnted using a current pre-tax rate that reflects. when appropriale, the tisks specific to (he Tiability
When discounting is used. the increase in the provision due (o the passage of time is recognised as & finance cost.

Contingent Liabilitics and Contingen Assets

A contingent lability is a possilike ebligation twat arises (rom past events whose exisience will e conlirmed by the 0CCUrIence or NON-OCCUIFENTE of ONE OF MOTE LINCEITaIN
future evems bovond the control of te Company or & present obligation that is not recognised because it is not probable (hat an outllow of resources will be required {0 seule
the ubligabon A cantingent liability alse anses i extremely rare cases. where there is a liability thar cannot be recognised because it cannot be measured reliably e
Compans does el recognize a contingent Tiabilay but discloses its exisience in the linancial statements unless the probabiliny of outflow of resources 15 remote.

Cuntnent assels are nol recogrised i the fnancial statements. 11 the inflow of ceonomic benefits is probable. then il 15 disclosed n the financial statements.

Provisions. cunimgent liabilines, contingent assets and commitments are reviewed ateach Balanee Sheet date.

ik) Ymployee Benefits

e N e-tevae OB gaions

| abititics for wages and sadaries. including non-monetary benefits that are expeeted o be seitfed whelly within 12 menths afier the end of the perind in wiieh the
emplosees render the relined service are recognised in respect of emplovees” services up to the end of the reporting period and are measured at the amounts expected o be

pawh when e liabilities are settled.
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Notes (o the Jinascial statements for the year ended 31 March 2025

(Adl ligures are in lakhs exeept otherwise stased)

iy Post-employment Obligations

The Company eperates the following posi-eniployment schemes:

) Detined benelit plaa (Gratuity ), and

thr Delined contribution plans such as, provident fond.

Eretined 3encfit Plan

Flhe lability o asset recognised in the Balance Sheet n respeet of delined benclit gratuity plan is Hie present value of the delined benelit obligation ai the ead of the reporting
period. The defined benefit obligation is caleulated annually o the basis of actuarial valuation using the Projected Unit Credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference 1o market vields at the end of the reporting
period on govermment bunds that have wems approximating io the terms of e related obligation.

The interest cost s caleulaled by applying the discoum rate to the balance of the defined benefit obligation. This cost is included in cmployee benefits expense in the
Stitement of Profit and Loss.

Remeasurement gains and Iosses arising from experience adjustments and changes in actuarial assumpiions are recognised in the period in which ihey aveur.
dwectly in other comprehensive income.

Detined Comribunon Pans

3efined Conribution Plans such as pravident find sre charged 1o the Statement of Profit and Loss

as an expense, when an employvee renders the related services,

viiiy (her Long-ferm Emplovee Benefits

The liabilities for compensated absences that are not expected 1o be settled wholly within 12 months are measured as the present value of expecied {iture paymems w be
nade in respeet of services provided by emplovees up 1o the end of the reporting period usmg the Projected Unit Credit method. Remeas
adjustiuents and changes in actuarial assumptions are recogaised in the Statement ol Profit and Loss.

uremnents 45 & resuit of expericnue

T obligatioms are presented as current liabilities in the Balance Sheet if' the entity does not have any unconditional vight o defer setlemen for at least 12 months afler the end
o the reporting peviod. regardless of when the actual settlement is expected 1o oceur.

() Cash and Cash Eguivalents

Taor the purpose of presentation in the Statement of Cash Flows as well as the Balance Sheet. cash and cash equivalents include cash on hand. damand deposits with banks. other
shorttern lighly liguid mvesunents with original mawsities ol three months or less that are readily convertible to known amounts af cpslht and which are salyect o an
msignitican risk of changes in value.

{m} Earnings per Share (EPS}

Busic carnines per share are computed by dividing the profit # (Juss) aller tax by the weighted average number of equity shares owstanding during the vear The

weeiubied v

ase number ol equity shares outstanding during the vear i adjusted for the events for honus issue, bonus element oo righis issue to existing
sharcholders. share splil and reverse share split (consolidation of shares).

Uilwied carnings per share is computed by dividing the profit / (loss) after @ax as adjusted for dividend. imerest and other charges to expense or meome (net ofl any
atritnable wxes) relming 1w Gie dilutive poiential equity shares. by the weighted average number of cquity shares considered for deriving hasic eamings per share and the
welghied average number of cquity shares which could have heen issued on conversion of all dilutive potential equiry shares.

tmy Dividend Distribution to Lguity Sharchalders

Iyividend distribated 1o Equite shareholders is recognised as distribution to owners of capital in the Statement of Changes in Equity, in the penod in which s paid. Dividend
proposed by the Board of Direciors, subject 1o the approval of shareholders, is disclosed in the notes 1o financial statements.

(o) Forcign Currency Transactions

Transactions i forcign currencies are recopnised at the prevailing exchange rates on the transaction dates. Realised gains and losses an setllement of lorelgn currency
ransactions are recognised in Ure Statement of Prolii and |.oss.

Monetars torejge cureency assets and libilities at the year-end are translated at the year-end exchange rates and the resultant exchange differences are recognized in the
Stwtament of Profiv and Loss

ipt Hevenne Recognition

S Ren i TFm comits with customers”. Revenue rom conteacts wiill customers is recopnized on transter of conrol of promised goods of services w the custaner ai amount
that reflects the comsideration o which the company is expected 1o be entitted W in exchange for those goods o serviees. Revenue wwards satisfaction ol performance
oblgation i measired at the amownt of transaction price {net of variable consideration) allocated 1o that performance obligation. The transaction price of goads sold and
wervives rendered is nel of varisble consideration on account of various discounts and schemes offered by the Company as part of the conract This varizbic
comsideration s estimaed based on expected value of outflow, Revenue (net of variable considecation) is recognized only 1o the extent that it is highty probabhe et the
amoant will not be subject (o significant reversal when uncer@inty refating w its recognition is resolved.

Revenue Trom sale of products is recopnized when the comrel on the goods have been transferred 1o the customer. The performance obligation in case ol sale of

products 1 satistied at a point in ume sohien material is shipped ¢ delivered to the customer as may be specilied i ihe contract,
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Notes (o the financial statements for the year ended 31 March 2025

(Al ligures are in lakhs except otherwise stated)

Tuterest Income

lterest income is accrued on a lime proportion basis, by reference to the principal outstanding and the applicable effective mierest rale,
Dividend Inceme

Exividend income [rom imvestnents is recopnised when (he shareholder's rights 1o receive payment have been established.

fncome from Serviees

fncome from serviees iy recognised (el of taxes as applicable} as they are rendered. based on agreement/ arrangement with the concerned customens.

1) Significant Accounting Esgimates, Judgements and Assumptions:

The preparation of the Conpan s linancial statements in conformity with Ind AS requires Management to make judgements, cstimates and assumptions that aflect the reporicd
amotnts ol revenues, expenses. assets and liabilities and the accompanying disclosures. and the disclosure of contingent liahilivies. Uncertainty about these assumpions
and estimates could resull in outcomes that require a material adjustment 1o the carrving amonnt of asscts or fiahifitics affected in future periods. The estimates and
associated assumplions sre based on historical experience and various ofher faclors that are belicved 1o be reasonable under the circumstances existing  when ihe
linancisl statements weee prepared. The estimates and  underlving assumptions are reviewad on an engaing basis. Revision 1o accounting cstimates is recogmised m the
vear in which the estimales are revised and i any fulure year affected.

In the process of applyving e Company s accouniing policies. Management has made the {ollowing

Juddgements which have significant effect on the amouiits recognised in the financial stalements:

i Uselul Bives of Property, Plasi and Equipments Determination of the estimated useld Tk of tangible asses and the assessment as o which components of the o

may be capralised. Usefill lite of tangibdle assets is based on the life specified in Schedule 11 of the Act and afso as per Management eslimale o certain category of asels

Assumption alse needs (o he made, when the Company assesses. whetlier as asset may be capitalised and which components of the cost of the assets may be capialis
i Fmir Value Measurement of Financial Instrnments: When the fair vatues of financial assets and financial liabilities recorded in the Balance Sheet cannot be measured
based ol atinded prices in active markets, thekr fair value is measured using appropriate valuation teclmigaes. The inputs for these valuations arc taken Fom observable

sonrees whete possblo, bt where 1his is aot feasible. a degree of judgement is required n establishing fair values. Judgements include considerations of vanous

mpus inetudme lguidinyg _eredi risk. volatility cie. Changes in assumptions? judgements shout these factors could afitet the reported fair vahiee of financial instrumenis

it Measarement of Befined Benelit Plam: The cost ol (he defined henelit gratusy phan and oter post- emplovment benelils and the present vatue of the

pramity vbbigation are determined using actuarial viduaiions. An actuarial valuation invelves making variows assumptions that may differ from actual developieni-

m e future, Tlhese melude the determination of the discount tate, future sadary increases and mortakity tates. Due w the complexities involved in the viduation ad ats Tong

ferin manure, @ defined benefit ohligation is hghly sensitive 1 changes in these assumptions. All assumiptions are reviewed at cach reporting date.

W dmpairment sl Financial Assets: Trade receivables are siaed at their normal value as reduced b appropriate allowances for estimated  irrecoverable
amowts Individual uade recenables are wrilten off when Management deems them not collectable. Tmpatrment s made on ihe expected credit Toss model, whichuis
the present value of the cash shortall ever the expected life of the financial asseis. The impairment provisions foc tinancial assets are based on assumplivn aboul the sisk of
dekaud and expected loss rates. Judgement in making these assumptions and selecting the inputs to (e impainnent calenlation are based on past history, exisimg oarket
condition as well as forward looking estimates a1 the end of each reporting period.

\ Tmpairment of Noen-financial Assets: The Company assesses al each reporting date whether there is an indication that an asset may be impaired. 10
indieation exists, the Company estimates the assel’s recoverable amount, An asseC’s recoverable amount is the higher of an asset’s or Cash Generating Units (CGLTsy bar
value less custs of ddisposal and its valne in use. 1t is determined for an individual assct. unless (e asset does not generale cash inflows that are largely ndependent o
those from other assels or sroups of assets. Where the carrying amount of an asset or COU exceeds its recoverable amount e asset 15 considered as impaired and 15 wnillen
down 1o 18 recoverable amount

In assessing value i use. the estimated futare cash Mlows ace discounted 1o theiv present value using pre-tax discount rate hat reflects current markel assessments ol
the ume valoe of money and the risks specilic w the asset. in delermining Fair value Jess costs of disposal. recent markey transactions are @aken e account al no such
pransachions can b identified, an appropriate valuation modet is used.

W Contingeucies: Management judsurient i required for estimating the pussible autflow of yesources. if any. i respeet of centingencies? elyiny ftreation peasl the
Campany as i ot posstble o predion the eutcome of pending matters with gecuracy,

M) Paxanion

MIcuime TH% Y pensy COmprises crment 1y expense and e net change i the deferred tax asser or Jiability during the year Current and deferred 1ax are recognized mthe
stterent ol profit and loss. except when they relate 10 items that are recognized in olher comprehensive ncome or directhy in equity. in sliieh case. the current and deferred oy
e also recogmzed i other comprelicnsive income or directly in equity. respectively.

Current Income Fax

Crrent income w o the current and prior periods are measured at the amount expected o be recavered [rom or paid w the 1axation authorities based on the taxable inceme

for that peried, Tl tax rates and tax laws uscd 10 compute the amount are those that are enacted or substantively enacted by the balance sheet date.
Current tax asses and labilities are oflset only i the Company:

s le

ally enivrecable tight 1o set ol the recopnized amounts: and
Intends either 1o settle on & net basi g alize e asset and seile the Hability simulaneously.

efered Ineome Tan
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tAll lgures are in lakhs exeept otherwise statedy

Deferred ax is recognized for the future tax consequences of deductible emporary diflcrences benween the carrving values ol assets and liabilitics and their respective ks hies
al the reporting date. using the 1as rates and Laws that are enacted of substantively enacted as on reporting date.

Amimum Allemate Tax CMAT) under the provisions of the Income Tas Acl. 1961 is recognised as deferred tax i the Statement of Profit and Loss, The credit available
inder the Ineome Tax Act, 1961 in respect of MATT paid is recognised a5 an asset ooly when and 1o the extent it is probable that finure xable profic will be available agnins
which these tax eredit can be wilised, Such an assetis reviewed al each Balance Sheot date.

[efirred wmx assets are recoanized 1o the extent tat it is prabable that fature taxable income will be available against which the deductible temporary differences. unused tax

losses and credus can be nulized.

efizrred tx

s and liabilities arc offset only it
7oty has a legally enforceable right 1o set off current tax assets against current 1ax liabilitics, and
Ieferred 1ax assets and the deferred wax Habilities relate 1o the income taxes levied by the same laxation authority

N Earnings per Share (EPS)
Basic canmings per share is computed by dividing e net profit after 1ax by the weighted average number of equily shares oulstanding during the period. Diluted canings per
share i computed by dividing the profit after @x by the weighted average mumber of cquity shares considered for deriving basic carnings per share and also the wesghied

averioe member of equity shares that could have heen issued upon conversion ol all diluive potential equity shares. The diluted potential cquity shares are adjusied for the

proveeds recenvable had the shares been actuably issued at fair vabue which is the average market value of the ouistanding shaves. Dilutive portentiab equity shares are deemed
converted as wf e beginning of he period, wnless issted at a Baer date. Diludive potaial cquity shares are deterniined independently for vach period presented.

) Cash and Cash Equivatents

st and Cash ey

alents comprises cash and calls on deposit with banks and corporations. The Compeany considers all kighly liquid financiat nstroments. which are readihy
convertble into cash and have orieinal maturities of heee months or less from the date of purchase, to be cash equivalent.

P} Cash Flow Statement
Cash flows are reporied using the indirect method, whereby profil befbre tax is adjusted for U effects of ransactions of a non-cash nature. any deterrals or accruals ol past or

fitre operating cash receipts or payiments and items of income or expunses associated with invesiing or financing cash flows, The cash Nows ffom operatig., mvestng an
Sraacing acivities ol he Company are segregaied.

R) Provisions and Contingencies
Provistona are recognized when the Compuny has o present obligation as @ result of'a past event, or whicl it is probable that an oudlow of resourees will be required to settic

ile ohbganon and a reliable estimate of the amount of the obligation can be made. Provision i not discounted 10 its present value and is determined based on the Tast estimate
required o settie the obbgation at e year end.

Contingent liabifities are not provided Jor and are disclosed by way of notes 1o accounts, where there is an obligation that may. but probably will not, require outflow of

e snTees,
Where there is 2 possible obligation in respeet of which the likelihood of outflow of resources is remote. no provision or disclosure is made.

Provisions are reviewed at vach balance sheet date and adjusted 1o reflect the current best estimate. 1§ it is ne longer probable thai the outtiow of resources would be required to
settie the wbligation. the provision is reversed.

Contingem assets are neither recognized nor disclosed i the financial statements.

24 Recent Endian Accounting Standards {(I1nd AS)
Mimistry of Corporate Affairs ¢7MCA™) natities new siandards or amendmenis te (he existing standards under Companies tindian Accounting Standards) Rules as issued from
e Lo time, For the vear ended Mareh 31,2023

MO A Tras noties and amendimends io the exising stndards. The Company s reviewed the new pronouncements and based
on e evalistion ias deteemmed ibat i does not fve o sipnelicm immace s financial siiements
213y Reference (o the cited provisiens of sectfon 135 of the Companies Act, 2013, CSR activities are applicable on the compans.

ot
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L

Investments

Subbash Place,North West Delhi, Dethi, India, 110034

215

Fari 3

Asat 31 March 2025

Asal 3 March 2014

brLuestaiens 0 caaky ensnments
s AANITEIN DA

Dsvesunents e partngshin livm

O het tsesnne iy

04,83

283925

Tutal

2.894.08

41 The g

apary has d

pacae off Invesunent i M5 RK hidustries during the FY 20242035,

by The Company has increased its stake in ils associate, Brewius Beverages Private Limited, 1w 29.75%. In accordance with the applicable accouming standards, the Company sccounts for its share of
profit iy the associsle using the equity method. This share of profit bas been appropriatcly recopnized and disciosed in the Consohidwed Financial Statements of Inteyra Essennia Lud.

o e Company has ivested Tn 75 units of Nakshatra Special Simation Fund of fee value ¥ 1008000 amounting 10 ¥ 730.00 Lakhs (Previous yvear M),
i Tl company e invested 1 273000 CCPS of Brij Gopal Construction Company Private Limited of face value 2 104 amomting w ¥ 197925 Lakhs (Previous vear 2 F979.25 Lukhs

o83 HnE Lakhs 1 Previous vear 3 100 Lakhshwere innested in M5T Apparels Ltd for Joint Development and Construction of Project a1 Land Situated ot village Liwa adineasunng about 2.4 weres

5 Loans

Particulars

As a3 March 2025

As at 31 March 1024

Toars Recervalbes considered good - Uinsecured

Chiner luans

3.495.39

©.932 08

Tueal

349539

6,932.08

- The company las provided Jaans amounting (o 3 320135 Lakhs (Previous ye 43 70 Lakha) camying niterest rae of 9% pa repayable on demmand Tor husiness pupase The above amount includes

TR reccivable

- The company has prasided loans amounting 10 7 29400 Lakhs (Previous vear 7 272,88 Lakhs) camving imerest rae of 1% pa repayvable on demand or business purpose. Hie abowe asiouns

meiudes mteresl eaenable

Uoagany dae nesvived Tack e 083 Lakhs duing the year.

& Other non curreni financial assets :
Purticu bars As at 31 March 2425 Asat 31 March 2024
ol 0.57 (O
Tenal 0497 047
Sty e ot el olFee prentises and Godoan which Conpany has thken on lease.

-4

Delfered rias assets

As at 31 Marceh 2025

Asar 3l March 2024

Tutal

Hevoneilintion of deferred tax assees/{Teabillies)

Lellered tax assers

Asac 31 March 2025

As at 31 March 2024

Chpesiing Balanee 125040 _fr "'
Tax credin durise e vear recopnised in Stgement ol podit and loss 33a2 Ji it
Closing halance [E1i1N] (23,149

=

Cher non current assels

Particulars

As at 31 March 2025

As a1 31 March 2024|

Prenasid assels (3.6 1l ,
Secunty Deposiis 10.65 |
Tuntal 140,60 013 ]

% Trade Recclmhlts‘

vt

As at 31 March 2028

As at 3 March 2024

‘rade veconubbes - Considered Good Secured N
Frad e - Conspderad Good Unseouired 6.742.28 3005
aliges wlich b simm e inceease i credit nsk
¢ eaenable: & vndil nopadin e -
Tutd G.742.28 304373

Agving schedule (or the year ended 31 Marech 2025

Pargeulars

Quistanding for following periods from due date of paymient

<6 Munths

6 Months - 1 Yeuar

1-2 Year

2-3 Year

>3 Year

13 Lndispraed Trade Recorvitbles-Considered Good 5 636,005

6801

|64 33

183.58

20,30

fe e

HEGE el b credl

- whieh Tase
i

i b odespueied Tu

B

ondiapuned Tede Becer ables- oedi impaered -

st ittt Le fecervalhes-C ongedered Good -

o Dspuned Trade Recervables- which have signiiicam

13kt il 1) credi sk

vi isputed Tode Recensables crediy impaiyed -

182.38

Tatal 5,656,058
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Particulars

Ouistanding for folfowing periods from due date of payment

<6 Months

6 Months - 1 Year

1.2 Year

2-3 Year

=3 Year

Toral

v Lidrspaned Teade Reeeivlles-Considered Ciood

362812

72.73

i82 58

.50

3003 73

it Lndispned Trade Recgivables- which have

signikicant erease e eredin risk

itis Undisputed Trade Receivabiles. credit impaired

ivi Disputed [rade Receivables £ onsidered Good

vi Dnspented Trade Recevahles- whiels have st feane
merease 1 credil nsk

wig Phsputed Frade Recepables- credi ionpaired

Total

72.73

187,38

20.50

30,73

Gash & Cuash Equivalenns

cudars

As a1 3 March 2025

As at 31 March 2624

sl o hand 1.96 1l
Suhaees with hanks G433 143
Total 11.23 195,54

Loans

Particulars

As at 31 March 2025

As at 3 March 2024

iy Receivables considered gond - Unseeured
Uhher doans - Cament

484,98

Taral

184.98

- e conguna

T ren b

as provaded loans inounting 10 ¥ 20000 Lakhs (Previous vear T NIL Lakhs) canying interest rate of 9% pa repayable on deniad fi business purpose The above amcum iaciudes

Tl conpran B prostded Toans amodniing o ¥ 230 00 Lakhs {Provious vewr # Nl Lakhs) canving miterest rage of 10% pa repanable on denand for business pumpase The above amoai mebudes

et recervalie

Dnher gurrent financial assels

Particylars

Az at 3l March 2025

Asac 3] Aarch 2024

leberest sicoieed o aed deposie 5 35 <33
M el depaead (25 H
Tord LR REIH

DX curend assets

Partivniars As i 3 March 2028 As al 3t March 2024
Taiance with Caoverinment Aaplaorinies R RTE] Mg B
Addvances b Supplicn

Unlier Hea relaed paty 2494 410
Do 1o stall’ 200

[ )

4 apnal gdvances - 1.399 &0
Total 317547 1.765.33

ikl advmees comprises of Nl Previoi
B

iy Fh399 50 Lakhs) as advmice against parchase of the propeny by the company now purchased
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14 Egnity Share Capital

Particulars As at 31 March 2025 L As at 31 March 2024
Authorized share capital
1. 23 00004000 equity shares of 1 cach 2,300.00 12.500.00
1ssned., Subscribed and Paid ap
b.06.76.90.534 lully paid cquity shares of 2 | each { Previous year 91.40.66.006 fully paid equity shares of T | cach) 10,676.51 9.14( 66

10,676.91 9,140.66
Reconcitiation of number of equity share outstanding as at the beginning and af the end of year
. As at 31 March 2025 As at 30 March 2024
Particulars - ;
No of shares Amount No of shares Amopunt

Shares vutstanding at the beginning of the yvear 91.40.66.006 9.140.66 45,70.33.003 4.570.33
Add: Shares ssued during the vear 15.36,24.538 153625 45 70.33.003 137033
Shares onistanding at the end of the vear 1,06.76.90,544 10,676,914 91,40,66006 9,141,606

During the financial vear ended March 31, 2025, the Company undertook a Rights Issue, pursuant o which 13.36.24 538 fully paid-up equity shares of Face value 715~
cach were alloed at a wtal price of 3,25 per share (including 2 premium of ¥2.25 per share) to eligible sharcholders on a rights basis. The proceeds raised from the
fssite iave been utilised in aceordanee with the objectivis stated in the Rights 1ssue offer document,

Terms < vights (o Equity Shares

The Company has only ong ¢lass of shares refierred as equity shares having a par value of - per share. Fach hotder of cguity shares is eantbed 1o une vole per share In
the event of Tiguidation, e equity sharcholders are eligibie 1o reccive the remaining assets of the company after distribution of all preferential amounts . in pProporion Lo
e sharehokding.,

The dewits of shareholders holding more than 3% shares as at 31 March 20235 and 31 March 2024 are set out below:

Class of Shaves / Nane of the Sharveholder As 4t 31 March 2025 As at 31 March 2024 i
Lagrity shares No. of shares Yo held No. of shares %o heid
Vistesh Gupli 170578271 15.98% 1902 45 692 20819

Beiails of shares held by promoters :

As at M Mareh 2025 As at 31 Miarch 2024

Name of promater o
p No, of shares Y% of fotal No. of shares % of total shares
shares
Vighesh Gupsa 17.05,78.271 15.98% 19.02.45,692 20.81%
Total 17,05,78.271 15.98% 19,02.45,692 20.81%

Rights, Preferences and Restrictions

The Authorised Share Capital of the Company consists of Equity Shares having nominal value of Z L~ cach. The rights and privileges Lo equity sharcholders are general
in nature and sllowed under Companies Act, 2013,

The cauity sharehelders shall have.

{132 mght 1o vote in sharchobders” meeting. On a show of hands, every member present it person shall have one vote and on a poll. the voting rights shadl be in proportion
w his share ot the paid up capital of the Company.

P77 a risht o receive dividend i proportion 1o the ameunt of eapital paid up on e sharcs held.

The sharcholders ate not entitled 1o exercise any voting right either in person or (hrough proxy at any meeting of the Company if calls or other sums pavable have no
been pad oo due date.

10 the cvent of winding up of the Company. the distribution of available assets/losses 1o (he equity shareholders shall be in proporlion W the paid up capital.

Eruring the financial vear ended Mareh 31, 2025, the Company undertook a Rights Issue. pursuani 1 which 13.36,24.338 jully paid-up equily shares of face vale 21-
cach were allotied 1 @ 10l price of 2325 per share (including a premium of 22.25 per share) o cligible sharcholders on a rights basis. The procecids raised liom the
sake have heen utibsed 10 accordance with the objectives stated i the Rights lssue ofer doctiment.

T he wtilisation of Tunds from fhe Rights Tssue. as on March 3, 2023 s outlined betow:

Ohjects of right issue Amaunts Objeets fulfilled Ralance

Meeting working captal requirenments 3.66{L00 3.660.00 -
Leneral Corporate purposes 1.217.80 P217.80 -
Lasae related expenses 11500 IR -
Toual 4,992.80 4,992,580 -~

TV W
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L5 Other Fquity

N Asart 31 March 2025 | Asai 31 March 2024
Particolars

General Heserve

Oypening Balance 151.25 131.25
Additions during the vear 3.22 -
Closimg Balance 1534.47 151.25
Prafit & Loss Accoust

Oypueiing bakance (1,947.40) {33136
Prodis {ioss) for theyear RN 1,543 46
Dhiscounnng or Financial Assel - 22.74
Closing Balanee {1,563.49) (1,947.40)
seenrily Preminm

tpenme bakince 1.672.32 6,339
Adjusiments miade during the vear 3,330.48 £4.660.58)
Clusiag Balance SHIZTY 107242
Capital Reserve

{pening balance 2,695.00 -
Adjustments made during the vear - 269500
tosing Bataney 2,695.00 269500
Tuotal Other Fymily 65,288.77 2ETLID

Nature s Purpose of Reserve

a1 General Reserse- Ceneral Reserve has been created on account of the Scheme of Amalganwation.

B Profic and loss account- Profit and loss agcount ate the Tosses which company incwrred 1il) date

¢ Security Premium- Security Premivm is the amount received aver and ahove the Face Yalue of the Shares [ssued reduced by Right Issue Expenses
ey Capital reserve- Capiiad reserve has been created on aceount of debenuies.
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14 Borrowings
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Partivabars Asar 31 March 2038 As at 31 March 2024
Secured
Term Loaus
From lumks 6E.L6 ™
Other foans
Prefervence share capital
b U000 [ Presious vear 1,060,000 3 3% Redeemable cumualative 140 104y
®on convertibbe preference shares of 21 each
bALOOE [ Previgs v 150,000 9% TRedeemable cumubiubive 1.56 | 5l
SNuon conseribie prelereoee shares of T1 each
(Hher 36291 64132
Tatal 133,58 124,50

ol %% pa. Balance 1em

ap Terny loms o € 100 Lakhs was taken from 1C1CT bank agaisnt the hvpoteheaton of Velicle, The boan is repayable in 84 manthly instalents commencing from June 2023 and cames imerest rale
15 on e Balanee Sheet date i3 62 months.

13y Details of Freletence shave capital As at 31 March 2025 Asat 31 March 2024
340000 Previows vear 3 00000 Redeamable Canulative Mon 500 500
Copuetibie Preference Shares of 21 each
e, subscribed and Paid-up:
10 G ¢ Bres i vear 100,000 3% Redeemabde comnabane 1.04) 1.4
San et Ble preferenee shares of T each
B 50000 (RPres s vear 1500001 9% Redeemable cumulative 1.50 | 30
Rt _converlibie preferenee sharey o 31 wuch
2.50 154
Reconciliation of number of preferance share outstanding a3 at the begimning and at the end of year
. Asat 31 March 2025 As ar 31 Mawch 2024
Particulars - -
Mo of shares Amannt Na ol shares Anount
Prelerance shave cariying rate of 5%
Shates vaistandeng @ the begimaime of the vear 100,00 1.00 100,000 140
b Shiwes essed durnmg the veu - : 3 i
vk an sy end of the vear 1,03, (A} 114} ARG 1.6
Preferance share carrying vate of 9%
Sinres wursiginding: i the begmng of The wear 1504010 .30 1,50, 00} [ Rstt
Aadd Siswres isaned dunng the vea . . -
Shates vuestmdig sl il cdaf the sear 1,540,000 1.50 150,000 150
Sharcholtdess holding mare than 8% Prelerence shares of the Congpany:
Name of promoter Asat 31 March 20625 Asai 31 March 2024
moof shares | % of total shares No. of shares Y ol total shares
Vishesh Guma 2,50.000 108% 230,000 100%a
Toial 50,000 100%% 250,000 100"
Terms /rights attached o Prelevence Shares

4 Redeemalle

Cunulanve Mo

Convertible

Preferoncs Shares of 714~ each. Redeemable =t amytime before the expiry of 20 vears from the dme of allownem {Le. 6

Aot 20128 af e sind preference shates at the option of the Company. The holders of the sud Preference Shares shabl not have @iy nght 1o vote in iy manner before the Company i
Ay omeeling excerd on resolions placed before the Company al any mieeting which direeily affects i aghis

by 4%y Redeemable Canndanve

Non- Convertible Preterence Shaces of T1i- each, Redeemable at amtime belween 16 Febuary 2H 7 to 15 August 2022 ai the option of the Compane The holders

of e sand Prelerence Shaces shabl nal Rave wiy riglit 1o vene in any manner before the Company at ainy micetiag excepl on resoiibions placed hefare the Campany @ any meening whech direatls

aflects sherr nglis,

b Compaie s recarved unsecured lomms anowing 1o T 600.00 Lakhs carving interest rate of 8.00% pa, amennting 1o ¥ 400 Lakis cartying interest rne of %.00% pa. All the Loans are repayable on
e e Tor busingss purpess The gbove mnown includes meresi eeeivable.

=

IProvisions.
. As at 3] Muareh 2025 As ar 3 Maeh 2024
Particulars i . i
Non-current Currend Nggi-current Current
Eronasson lor emgovee beneiing
EASTEIITTIAS 2349 18] REN 0 (s

Total 1.39 .41 3.42 G0
Deferred tax liahilites

Particulars Asat 31 Magrch 20325 Asat 3] March 2024
Sreforred i indnlilgs R 54 35 19
Tetal 80,51 K

Other Non Current Liabilities

Particulars

Asat 31 March 2025

Oher Cyerean Liabibitie

B

Asal 31 March 2024

Totad

1357
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Particalars

Ay atl 31 March 2028

Asat 3 Afarch H24

Secured
Term Loan
- 10T Bank

11.98 1550
Waorking Capiat Limits
- 5131 Bank 2.195.60 -
Tulai 2,207,58 13.10

ay e boan of T 100 Lakhs was taken from [C1C] bank agaisnt the hypotehcation of Vehicle. The Joan i3 repayable in 84 monthly instalments commencing from June 2023 and carvies interest rate

af 94 p.a. Ralance tenure as on the Balance Sheet date s 62 monihs,

113 Cash Creechie Rimit of Rs. 22,00 Cr. was taken during the year 2024-25 camying bmeresbiate & %.13% pa from SBI Rank

21 Trade payabiles

Particulars As at 31 March 2025 As at 31 Maweh 2024
Frade payaliles
- et awtsiaineding dues of miceo entenprises and simabl enterprses 41.92
127782
total vwstsuding dues of ereditors other than_ micrg entesprises and siall enterprses 1A80 97 JHLER
Total 1,731.88 4,668.35

i1 Al T zle pavabies ae noa-imterss bearing other than amound pavable to MSMIZ.

HEF According 10 nafonnation avaiiable with e Management, on the basis of intimation received fiom sippliers reparding ther sins wnder tise Micw, Sioal] and Muedium Eoterprises Development
At 2006 1 RISAMET Ay, e Compry s amounis dee to Micro, Small and Medimn Enterprises under the said Mote No44.
e [he company his shiained confirmations from MSME Creditors with respect to Nom Pavinent of Dnteres on Amount Pavable for more than 43 Days

Ageing scheduale for the vear ended 31 NMagch 2025

Cratstanding Tor following perivds from due date of payment

Parmeutars Less than | vear Tte 2 vear 2103 year More than 3 vears Tutal
(1) MEME i1 90 - Moz - G402
1P Mhers 1510497 17000 - | 48997
P15 Ehapuited dues - MESMID . R . R N
Vv inspured does - Others - -

Ageing schedule for the vear eaded 31 3arch 2024
Partienlars Orpbstanding for Tollowing periads Trom due date of paymeat _
Less than § vear 1t 2 year 2 103 vear More than 3 vears Total

t13 WISMIL 1.247 BU 3002 - -

iy Cnhers

339053
ting D spned dines - RSME -

vy Dspisted diees - Ohliers

i

[
1.

Chher ancial bbilitics

Llar i, e peseie 1o iogddiny sk rebmed 1o the abowe faneial liabiites is disclosed i Mote 43

Particulars

Asar 31 March 2025

A oat 31 Miech 2024

Stwntery dues 20443

Dividend on prefenmce share puyalibe 242

Iixpenses payable 27

ey dees avable (.90

Oiher pavables . I
Security depnaastas Ll 1597 -
Tatal 323.21 14807

Seemniny depesi af 23480 bakh received Trom tenant for lease tenn (Aug 2024-Mar 20327 has been fur valued using 9% discount rate. wilh the difference amortised as interest meoms vuer the

Feadse B

23 iher Curevent Linbilities

Particulars Agat 31 March 2025 As at 31 March 2024
Advances ok cusbonmes 181.65 342958
Cleer Cucrend Liabalitios 2.26 -
Tk 183,91 2429.58

(1]
L

Carvent Tay Libilivies {Neg)

Particulars As af 31 March 2025 Asal 31 March 2024
Fron s [ e Las 15343 BIED
Total 15343 38T

Hefer Mole 35 for caleulaion
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Notes to the financial statements for the year ended 31 Mareh 2025
{All figures are in lakhs except otherwise stated)

25 Revenue from Operations

26

28

29

30

Particulars 2024-25 2023-24
Sale of products 44,172.80 27,726,606
Total 4$4,172.80 27,726.66
Other Income

Particulars 2024-25 2023-24
Interest income

From toans 422,16 567.61
From rent security - 0.03

Facilitation Charges 18.93 20.90
Rent 139,60 90.00
Rebates And Discounts Received 104.00 27.09
Unrealised Profit (98.2°H (14.50)
Other non operating income 15.98 163.46
Protit on sale of Investment 25.30 981.13
Total 647,70 1,835.73
Purchases of stock in trade

Particulars 2024-25 2023-24
Purchase 42.927.96 26,842.77
Direct Expense §5.96 247
TFotal 43,013.92 26,845.24
Emplovee benefit expenses

Particulars 2024-25 2023-24
Saiaries and Wages 39.26 57.36
Directors Rentuneration 18.60 14.80
Gratuity 2.19 342
Sialt Welfare Expenses 0.67 278
Total 80.71 78.37
Finance cost

Particulars 2024-25 2023-24
Interest on Others 62.17 48,13
Interest on loan 50.30 7.98
Dividend 0.19 0.19
Other financing charges - -
Total 152.66 56.29
Depreciation and Amortization

Particulars 2024-25 2023-24
Depreciation 385.28 371.59
Amortization 0.07 0.04
Total 185.35 371.62
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Notes to the financial statements for the year ended 31 March 2025
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31

32

33

(ther Expenses

Particulars 2024-25 2023-24
Bank Charges 4.71 0.20
Promotion and advertisement 4,73 8.20
Freight 324.76 12978
Power & Fuel (Electricity) 1.31 0.69
Rent Expenses 6.11 5.87
Telephone Expenses 0.64 (.48
Travetting & Conveyance 1.43 9.36
Loading and unloading 26.52 35.10
Printing and stationery 0.96 b.40
Office expenses 0.61 0.63
Charity and donation c.46 4.50
CSR Expenses 20.00 -
Rebates And Discounts allowed 4.17 30.25
Legal & Professional Charges 110.01 71.63
Website (.26 (.59
Auditor’s Remuneration 4.00 3.00
Repair & Maintenance 1.50 (.90
Miscellaneous Expenses 24.15 4.63
Interest on TDS/TCS 0.50 0.75
Commission Fxpenses 9.00
Supervision & Handling Charges 7.32
Insurance Expenses 2.29 -
Fuoreign exchange fluctuation loss 2,10 -
Director Sitting Fees 2.10 6.40
Total 559.62 314.36
Payment to auditor

for Statutory & Tax Audit 4.00 3.00
For other services 0.73 2.13

Farning per share

Particulars 2024-25 2023-24
Basic EPS
Profit for the year 386.32 1.543.46
Weighted number of shares outstanding 1,02,03,50,960 55.56,82.205
Basic and Diluted EPS (Rs.} 0.04 0.28
Diluted EPS
Profit for the year 386.32 1.543 .46
Weighted number of shares outstanding 1.02.05.50,960 33.36,82.205
Basic and Diluted EPS (Rs.} 0.04 (.28
Details of CSR cxpenditure as per Section 135 of Companies Act, 2013

Particulars 2024.25 2023-24
CSR expenditure 20.00

Pursuant to Section 135 of the Companies Act. 2013, CSR is applicable to every company having net worth of Rs 500

crore oF more. or a turnover of over Rs 1,000 crore or a net profit exceeding Rs 5 crore in any financial year.

Since the Company has exceeded the limits specified above, provisions of Section 135 of the Companies Act, 2013 is
applicable to the Company. The company has spend % 20.00 Lakhs within the specified duration under CSR which

exceeds the limits specified under the provisions of Section 135 of companies Act, 2013,

P
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(ANl figures are in lakhs except otherwise stated)

34

36

Capital Management

fquity share capital and other equity are considered for the purpese of Company’s capital management. The
Company"y objective Tor capital management is 1o manage its capital o safeguard all stakeholders The funding requirements
are miet through loans.

Financial risk management

The Company’s Board of Directors has overali responsibility for the establishment and oversight of the Company’s risk
management framework. The Board of Directors bas established the Risk Management Committee. which is responsible for
developing and monitoring the Company’s risk management policies. The Commitiee reports to the Board of Directors on it
getivities. The Company's risk management policies are established o identify and analyses the risks faced by the Company.
10 set appropriate risks limits and controls and to monitor risk and adherence to limits. Risk management policies and systems
are reviewed periodicaliy o reflect changes in market conditions and the Company”s activitics. The Company. through its
training. standards and procedures. aims to maintain a disciplined and constructive control environment in which all employees
understand their rales and obligations. The audit commitiee oversees how management monitors compliance with the
companys risk management policies and procedures. and reviews the adeguacy of the risk management framework in refution

Lo the risks faced by the Company. The audit committee is assisted in its oversight role by internal audit.

Credit Risk

Credit risk is the risk of financial lass 1o the company il a customer or counter party to a financial instrument fails 1 meet its
contractual obligations. and arises principally from the company’s receivable from customers. Credit risk is managed through
credit approvals establishing credit limits and continuously monitoring the creditworthiness of cusiomers 1o which the company
grants credii terms in the nornial course of business. The company cstablishes an allowance for doubtfud debts and impairment

that represents its estimate of incurred losses in respect of trade receivables and other financial assets.

Liguidity Risk
i iquidity risk is the risk that the Company will not be able w meet s linancial obligations as they become due. The Company

manages its Hauidity risk by ensuring as tar as pessible. that it will all ways have sullicient liguidity 10 meets it babiliies

when due. under both normal and stressed conditions. without incurring unacceptable losses or risk to Company”™s reputation.

Market Risk

Market risk is the risk thal changes in market prices- such as foreign exchange rates. interest rates and equity prices- will affect
the Compans's income or the vatue of its holdings of finnncial instruments, Market risk is attributable o ali markes risk
sensitive financial instruments including foreign currency receivables and payable and long term debi. We are exposed (o
market risk primarily related to foreign exchange rate risk. Thus. our exposure 1o market risk is a lunction of revenue
senerating and operating activities in foreign currency. The objective of markel risk management is (o avold excessive in our
forcign currency revenues and costs. The Company uses derivative 10 manage market risk.

Employee Benefits

Post-employment benetits plans

in} Defined Contribution Plans -

m respect of the defined contribution plans, an amouni of Nil (Previous Year Nil} - has been provided in the Profit & loss

account for the vear towards emplover share of PT contribution.

thy Defined Benefit Plans —

The Liability in respect of gratuity is determined for current year as per management estimate is ¥ 2.39.649 (previous vear T
342491/~ as per acturial report) carried out as w Balance Sheet date. Amount recognized in profit and loss account is
F1LO2.842 tprevious vear 312,491,
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37 Related party transactions

Related party

Nature of refationship

Gunjan Jha

Sony Kumari

Panka) Sardana
Pankaj Kumar Sharma
Gurpreet Singh Bhatia
Ariitt Kumar Ojha
Deepak Kumar Gupta
Puneet Rathan
Anshumali Bushan
Mano] Kumar Sharma
KSwera Singh

Vishesh Gupta

Vrindda Advanced Maerials Limited

R K industires
Brewtas Beverages Pyt Lad

Dircctor

[Mrector

Chief Financial Ollicer
Company Secretary
Direcior

Director

CEO & Whole time director
[irector

Director

Whole time director

CI'O& Whole time director
Promoter

Common Promoter { Vishesh
Gupta)

Associate

Associate (29.75 %)

Details of Transactions with related parties are as follows :

Particulars 2024-25 2023-14
Sitting Fees
Cranjan Jhi 1.05 .20
Sonny Koumand .03 1.20
Marnisi Qupla - b
Remuneration
Vishesh Gupta 12.20 12.05
Mangy Kumar Sharma 8.64 3.0%
Pankaj Kumar Sharma 7.45 014
Pankaj Sardana 0.27 1.7]
Ariit Kumar Ojha 3.60 6,18
Dipankar Gambir - 2.84
Sweta Singh 4.20 -
Decpak Kumar Gupia 12.00 6.00
Vrindda Advanced Materials Limited
Purchases 242447
Vrindda Advanced Materials Limited
Leoan Given
Opening Balance 1.533.99
Loan Given 1L765.05
Interest ncome 44.82
Loan Repaid (12.343.96)
Closing Balance -
Balance as on 31.03.2025
Gunjan Jha - 018
Sony Kumari - 0.18
Vishesh Gupta 0.91 0.94
Muane] Kupar Sharma 072 0.56
Pankgj Kumar Sharnt.a 0.63 .52
Pankaj Sardana - 0. 40
Arijit Kumar Ojha - 0.90
Swela Singh 0.33 0.61
.90 0.90
2.069.36 -
75.00 75.00
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REGD OFF: 607, 6th Floor, Pearls Best Height -11,Netaji Subhash Place,North West Dethi, Delhi, India, 110034
Notes to the financial statemenis for the year ended 31 March 2025

{AH figures are in lakhs except otherwise stated)

18 Statement of Management

39

{a) The current assets. loans and advances are good and recoverable and are approximately of the values. if realized in the
ordingry courses of businegss unless and 1o the extent ifany stated otherwise in the Accounts. Provision {or all known Habilities
is udequate and not in excess of amount reasonably necessary. There are no contingent liabilities except those stated in the
nolis.

(b} Balance Sheet, Statement of Profit & Loss and Cash Flow statement read together with the s¢hedules to the accounts and
notes thereon. are drawn up so as to disclose the information required under the Companies Act. 2013 as well as give a true
and fair view of the slatement of affairs of the Company as at the end of the year and results of the Company for the year under
PV,

Segment Reporting
As un 31 Mareh 2025, the Company is engaged in Trading of essential liems like Cashew Rice ele & Infra. which are
considered as the teportable business segment. Hence segment reporting is applicable Lo the company.

40 Contingent Liabilities & Commitments

._1

42

Particulars ) As at 31 March 2025 As at 31 March 2024
Claims againsi the Company. not
Amount paid 1o statutory authorities 73.56 73.56

* The allice of the Commisioner of Customs {Audit) .Custom House. Chennai has raised the claim on corapany for 73.56 lakh

on aceount of non fulfillment of export obligation for goods imported against the advance authrisation scheme, On receipts of

the aloresaid order the company has preterred Appeal before the commissioner of Cusioms (Appeal ) and same is pending as on
ghe halanee sheet date.

< A demand of 26.13.500/- has been raised by the Income Tax Department under Section 14301 of the Income-tax Act. 1964
for Assessment Year 2022223, The company is in process (o file rectification application against the intimation under section
L3 of the Income Tax A, 1961

- The company has received order under section 143(2) of the Tncome Tax Act with Respect (o AY 2012-13 wherein demand
has been determined by the depattment, Aggreived by the aforesaid order an appeal betore the Commissioner of ncome Tax

{Appeals) was filed by the company which is under process as on the balance sheet date.

Previous vear figures have heen regiouped / reclassifed wherever necessary 1o conform o current year's classification,

Dividends
- ividend for Preference Sharcholders for the year 2024-25 15 2 18.500/-
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INTEGRA ESSENTLA LIMITEL

CIN: LTS TIDLINTPLA3Y62 38

REGD OFF: 607, 61h Floor, Pearls Besi Height <11 Netaji Subhash Place,Narth West Delhi, Delhi, India, 130434
autes b the Tnancial statements for the ended 31 March 2025

(Al Muures ave o lakbs oxeept olhemwise stated)

43 FINANCLIAL ENSTREIME
A The carrving vabue and Tair vaive of financial instroments:

Particulars _ As at 31 March l_l)2_5 Asat 31 March 2024
) Carrying Value {air Value Carrying Value Fair Value

FFinane
Friwle Regeivables 6.742.28 6,742 28 3003 73 3,903.73
Casly & Cash equavalents 11.23 1123 195 39 195 59
Foans aned Advances 3,49539 349539 693208 693208
Trsaestanent 280408 289408 3585351 338354
Onher Finseal Asset .57 .57 647 6.47
Total Financial Assets 13,149.56 13,149.56 14,621,37 14.621.37
264113 264113 3700 73700
. 1731488 1,731.88 A668.33 166835
Cither bzl Liabiliues 123 A3 2] 207 24807
Towl Finsncial Liabilities 4,696,15 4,696.25 5,654.08 565408

B

e Fodtowing Labbe prasades an analy

aaliee mggsuresients recogised in the statement of financial position:

is of financial nstruments than e measared subseauent 10 mitial recognition s fair vadne, provped ite Levels Fo 3 based on the degree to whieh 1
Eae vilne 18 observalie

ol b ke measureinents we Wose derved from queted prices (unadjusted o m actne markets Tor identicad assars o Labihties

Lovel ? fait valie measwaiments are those derived from inputs other than gueted prices inchuded within Level | ihan are abservable for e asset or liabikny. either direethy (1.2, a5 prices) or
ey e dherved from prcess.

Levet 2T alite memimenens are those denved rom valuation wechmigques that includs inputs T the asset or liatuhity that are ot based on observable miarket data (unobservable wmpus.

Particulars Asal 31 Mareh 2025 As af 31 Mazch 2024
) Level | Level 2 Level 3 Level 1 Levet 2 Level 3

At Asnortised L

i Lae Hecepabbes - - R
Casn & Cash eguivalenis - - -

i enuns i Aodvances - - - - SRR
Eivs cnittieni B - - - ERLE

L Mle umiui - - (.57 - - i
L Subiats - - 13,149.56 - - 14,621.37

ies

[T TENTHEN - - ERCEN N

Frate Pivabics - - LALBE -

Chlser jrinanctat Laapilities - - KRS - -
Subiotal - - 4,696.25 - -

Flie G vartue of the Tmanciak assets and liabilites ae included o the amount at which the fnstrament could e exchanged in a curment wansaction between willing parties, other than i 5
soweik or Dmdation suke The tollowing methods oud assumpuions were used o estimate the fair values.

Cashoamd cash cquis alems, Toagde receivables. Oiler curent Funaneial
Term it

s, Frade pavable and oller comen Finaneral Tiabilivies approximaie thesr camying amonius lugely due w the sion

S o g of 1ese ausramne e

or

air vithues hierarehy

1 lstulines far winch Far value s messured o disclosed 11 the Consolidsied Fmancial Statements are eateporsed within the fair value hicraren, desenbed s Tollisa s

Level Ir oo preces tmadiusted b m active markets Gor financial isiniments,

Fevel 23 The G value of financial mstnements that are nat traded 1 an aetive mket 15 detennined using valuaton technigres which mavimse B wse of olservable market data rely ax
Il as pussble on entity speoiic estinsates

Loved 3: 1 one or more of the significant miputs is not based on observable market data. the mstrument 13 ncluded i level 3.

Finaneial assets and liabilitics measered at faiv value - recwrving faiv value measuremensts
A at 31 Mareh 2025 Level 1 Level 2 Level 3 Tad
Assets al Borvaloe

Pnvestimenis measmed at i calie dougeh otier comprehensive Inconme - - -
T esbiments nzeaswed e valie throwgh profit angd fes - . hi
Tutal T
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CIN: LT ERLIITIL 396238

REGD OFF: 607, 6th Floor, Pearls Best Height -1 etaji Sabbash Place,North West Delhi, Dethi, India, 1 10034
Notes (o the financial statements for the year ended 31 Mareh 2025

AN figuees are in lakbs exeept tdherwise stated)
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Asat 31 March 2024 Level [ Level 3

Eevel 3

Tutal

Assels at fair value
levvesrenents ciseed @ Gy value through other compeehensive Income -
Investiments messined 4 i vatoe twgush prolit aoad loss -

Total -

Fliere leve been o transfers benween levels dunng the perod

Valuation process and techntigue used to determine fair value

11 Thee maaagemeni assessed that fair value of cash and cash equivalents, wade receivables, wade pavables, bank overdralts and ether custent financial assets and habaliges approsimate thaeie

carmving amonals Brgely due (o the shor-term matunties of these mshuments.

£ The fair values of the equity investment which are quoted. are derived from quoted market prices in active markeds The bavestmens measured al fatr value and fdlling ender fair value

lerarchy Level 3 are valued on the basis of valuation repois provided by extemal valuers with the exeepiion ol cenam invesiments, where cost has been considered as an apjrognate
estimatte of e vaboe hecanse of awide range af possibie far vabie measwements and cost represents the best cstimate of Toir values within that rupe.

frien The e vaiae of non-cwreni bomiavings canving floating-rate of inerest 15 not impacted due to interest rate changes, and will not be sigmifcantdy ditferent fiom thewr carying amomg-

ik Lheere e e sipoeficant Climge i e under-lvang credit risk of the Company (since the date of inception of the loans).

B Crealil risk
The naaximun expogung 1 eredit risks is vepresented by the 1oal carying smount of these fnancial asgers in the balance sheot

Particulars Asat 31 Maeeh 2025 | Asat 3f March 2024
Trade reccivalles 6,742 28 U iRk
Claishi e cusit 2gn It 23 145 59
e stinsis 3495 39 RN
|l THM 08 GERE S
i maneial assels dnehading inveshnents 6,537

Coreadit sk oos e veskood Nsmenal loss 1o fhe Company 178 customer or counterparty fo i lnancial imstnnent Guls o meet its condractual obhigations
et mskoon casho and cosh equivalems and bank deposits 1 generally Tmted as the Company nanszets witl Basks having a high aredin ratings assigmed by domestic eredit rating spencies

4

-

Pretails of dues (o Sicro and Small Exnterprises as defined under the Micro, Small and Mediom Er

crprises Development Act, 2006,

As at 31 Magel 2025

Asat 31 Macch 2024

Eragipal muoun ramaieig uepand 0 any supplier as at the end of tie accountimg vear

Trileror el thoiguns bersmnrg w1 sy sepplion as 8t the end of the docoating yea*

Fine i af idenes pad alang with the anounts of e painem made to the supplize bevond e appomied day
Aot ab mierest due and pavalble for the ven
The crcamt of inderest acerued wad remaming wgxsd @ the end of the accounting vear

Ahe amonent of funher iterest due and pavable even in the sueceeding vear. unti] such dabe witen the rerest dues as abave dre aclually

4192

782

Flinerest due o Micro md sall Entempises s ml. as confinnation o ME3MUE crediors 15 received thia no mtesest woukd be ciamed or chirged on outsending balance winh the comgm

45 Tan Eapenses

Particulars

As at 31 Rareh 2025

1ot befiae van s per Companies Aci 2003

62821

Asat 3 March 2024

Add Phsalioeed expenditure o ailowed neome unden weome 1@ et ER
boss Allowed vxpenditure o disathoveed inceme under smeome tax agl TRG NG
Treone 1700 Barsinessiprofc [ ]
Tnaorme v olier sobrees - 09T
I Jronn caprial v 2404

I vt P 8eilen A AT

T e copilinh witk sile 1430 g
Incane s expense 148.28 5730
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INTEGRA ESSENTIA LIMITED
CIN: LT4110DL2007P1.C396238
REGD OFF: 607, 6th Floor, Pearls Best Height -11,Netaji Subhash Place,North West Delhi, Delhi, India, 116034
Business Segment wise Revenae results, Assets and Liabilities for the Quarter and Year Ended 315t March, 2025
(Al figures are in lakhs except otherwise stated)

Notes forming part of the Coasolidated financial statements for the Year Ended 3151 March, 2025

47, Information on Scgment Reporting pursuant to Ind AS 108 - Operating Segments

Operating segments:

Dealing in essential Hems

Trading Division - Infrasiructure

bbentification of segments:

The chiel operational decision maker monitors the operating results of'its business segments separately for the purpose of making decisions aboul resource allocation
and perlormance assessment. Segment performance is evaluated based on profit and loss of the segment and is measured consistently with profit or foss in these
fnuncial stements. Operating segments have been identified on the basis of the nature of products.

Segment revenue snd resniis

The expenses and income which are not directly attributable 1o any business segment are shown as unallocable expenditure (net of unallocable income).

Revenue by nature of products Quarter Ended Year Ended Year Ended
Particulars 31-Mar-25 1 3i-Dec-24 | 31-Mar-24 | Ji-Mar-23 Ji-Mar-24
Dealing i Essential llems 9,630 .86 12.110.55 - 4,492 44 -
Tradime Division - Inlrastruclure 362 .66 33337 - 3.680.30 -
Total 9.993.52 12,462.92 - 44,172.80 -
2. Segment Resulis hetore tax and interest
Particulars
Deabing i Essential hems 234 57 304 .08 . 1,0:47.08 -
Tradmyg [rvision « Infrastruciure 328 T3 - L1180 -
Sul Total 23784 3illl - 1,1538.47 -
ess: Finance Cost 6690 30.60 - 1532 .66 -
Addks Uther inconie 250036 178.10 . 647,710 -
Poss boaposes 336.94 249 ®7 - 1.023 68 -
Profit before tax 84.36 188.73 - 628.23 -
Shaee in Frofit (Loss) in Associare Fntity .09 (3.61) t5.94)
s T eapenses 8439 6133 - 23838 -
NeEprofi o the vear {4.93) 123.78 - kLR -

Sepment revenue, assets and Habilities results include the respective amounts identifiable o cuch of the segmems and amounts allocated on a reasonable basis.
Negment assels and liabilities

The ussets and Habilnies of the Company are used interchangeably amongst segments. Allocation of such assets and labilities is not practicadle and any forced
allocation would not result m any meaningful segregation. Hence. assets and Habilities have not been identified 10 any of the reportable segments.

Major customers
For the quarter ended Mareh 2023, revenue from (hree customers of the essential ntem segment represented approximately ¥ 1.207.23 Lakhs. 115412 and ?
Pl 68 Lakhs of the 1olal revenue.

Far the quarter enced December 2024, revenue [rom three customers of (he essential item sepment represented approximately 3 1.977.92 Lakhs. 31.690 56 and 2
- N - !
|39 44 Lakhs ok the wtad revenue

For the Year ended Murch 2025, revenue [rom one customers of the essential item segment represented approximately T 53.739.90 Lakhs of the wotal revenue. !

The comparative fgures of segment results is not applicable because the company had single segment in the corresponding periodiyear




EYTRGRA ESSENTIA LIMITED

O D74 DRLI0TRLAC 396238

RLEGE OVF: 607, 6th Floor, Pearls Best Height -1 Netaji Subhash Place,Nortk YWest Delbi. Delhi, India, 1104034
woqes to the financial statements for the vear ended 31 March 2025

LA Cizares are i Jakhs cacept otherwise stated)

48 Employes henefits
Post-ampkovinwent benefis plans

{u) Delined contribution jrlang

230

Particulirs

As at 31 March 2025

As a1 31 March 2024

Fplover s comtribubion o provident fund

a) Reconciliation of present value of defined benefit obligation

Panticulars

As at 31 March 2025

As al A1 March 2024

A1 the hremung of vear
Can rem se s vost

Igerest cost

fcmcasuesiments of Acluatial (zam b loss

3.42

1.93

Al the end ol sear

Bl Reconciliation of fair value ol plan assers

Particulars

As at 31 March 2025

At he nueng v

P T L T

As a3 March 2024

ALt end ol vear

¢y Expenses recogaiised in the staement of profit and loss

Particulirs As at 31 Alarch 2025 As at 31 March 2024
Service ikl 194

il cost N -
Total 219 -

A Amount recogrised in other comprehiensive income

Martiviburs

As ai 31 March 2025

at 31 March 2024 |

[-\Clll:: sty Juses

[y

e Assupmptions wsed 10 determing the benefin obligation are as tolows

Farticulars

As ul 31 Mach 2025

Ag at 31 March 2024

i

HE

jinscaunt L

T pected raw of merewse 6 compensaiion ievels
|I<:-urum-.-nz i
!
|

skl Fale Dsed on g s annam

il Ay aars

£ Ll

Ao b vears

[N
3 00%
A0

0 Maturio profile of defined Benefit obligation
The weighbted average duranon o the defined benefil obhgation s 12 vears {Previous v

13 Yemrs), The expected matunky anabvsis of undiseounted gratuny 15 as follows

Expected ¢ash fiows over the next {valued on undiscounted basis)

As at 31 March 2025

As at 31 Alarch 324

(RS
2w 3 ovears
fy Lt 100 emrn

Rlore than B8 svears

001
0.27
086

8.32

@) hensitivity mlusds
|l semsan i of detiaed berefin oblwation to chunges m the weighted prcipal sssumplions is:

As at 31 Mareh 2025

As at 31 March 2034

Purticulurs

Decrense

Engregse

Fheerease Ligrease
THsvount eale | E%s monvement 26t
Salury growly raae 1Y mosvements PRt
Agerion Baie o - U of anrmen rates) 237
Mot Rawe - U of rariabily rales L]

220
262
242

2.40

e sersinaly andlvses are hased on change m above assumption while holding all other asswnpions constant. The changes m some of the assumpions may be corrclated. When
cakanng the senstmi of e defined benefm abhgation 1o sumificam actssrial asumprons, the same method present value of the delined beselit abligiuon caleulated with prajecied
umit eradit method 21 e end oLy FL”?? mg\\'can s Deen applied. as hag been applied when calculating the proviswon for defined benefit plan recognised m ine Balance Shweet

RN -

of




INTEGRA ESSENTLY LINITTED
CIN A NIRRT L6138
REGDROF
Notes 1 the
tAU figures are

607, 6ih Floer, Peards Best Heighi -1 Netaji Subhash Place Novth West Trelhi, I¥edhi, India, 110034
peind statements Tor the vear ended 31 March 2028
ise stated)

in bakhs exceptotie

49 her Siatatory Infornations

Ay

b

¢

i
4]

l1

i

Company holds immovable property i its name and the smne has heen thisclosed in the financial siatements

Compary huve investment property 16 resalue e property as is bused on the \alustion by a registered valuer as defined wnder rule 2 ol Companizs {Remstered Yaluers and Valuaion
Rules, 2017 s the propenty was acgitived during the cument tancial year, 1o revalugtion has been carried out as of the reporting date. Accordingly, e investment property 15 carrivid
b sl ik 1he Hnametal stalemens.

Campain doesut have Property Plans and kquipnent to revalue the same iincluding Tig-of L
Compunizs fRemstered Valuers and Valuanon} Rules, 2017

: Assels)based on the valuation by a registered valuer as defined nnder rule 2 af

Tl Company does not hive any " Benami Propeny”, where any proceeding has been mitiated pending apinst the Company for holding any “Benami Praperty™.

Coampats dovsin have intangible asset 1o revalue the same based on the valuation by a repistered valuer as defined woder rule 2 ol Companies (Repstered Valuers and Valuation}
Rales, M7

Company doesn't have any Capital- Work-in Progress

Company does not have any imangible assets under developments

e U onmpany Tas not advanced any boan oF adyane

wligre the

i the npture of Yoan (o specified persons viz. Promoters, Directors, KA Poand Related Parties which are repasable on demag o
smenst decuraen not specifies any lenns or period of repayment.

{Amount in Lakhsy

& N Name Opening Given during thefRepaid Buring|Closing Balance
Year the Year
| Vrindaa  Advanued b ROw.57 (12 343.96) -

Matenal Linved

P

T ot been dectared as a wilinl defaulter by any Tender who has the power to declare & Companyas a wilful defaulter &t any wme dunng the finuncial year or aller the

ik ol e Tepaning pertod D el

n ihe date whien the financial stateme 2d,

S AT A

e Congunn wtiTized lnds rised from the issue of securities or borowings from banks & fvancial institations for the specific purposes, for which they were 1ssuediaken

The ¢ vy it 0ot advanced o Toamed or imvested Tunds 10 any other personis) or anditylicsd including foreign en

o5 (imtermediancs) with the understanding that the intemediarers

Dnectly or mdiveatiy lend or invest i oher persons or enfities identified in any mamer whansoever by o an hehall ol the Company (ultimate beacliciaries} or

Prapvidde any ammrantees, securites o the ke or on hebialEol the winmate bened
‘P Cripany has ot received any funds from any persontsh or atiyiesh including foreign entitvtiesy thimding pariyt with i understanding (whether recoded 1nowTanng or
atherwise b that the Company shall

Phpeetly e mdirecth bend or i

in allwer persons or oities wdentified 16 any muane whatsoever by o7 an behal{ of the fimding paty (nlhmate beneticianes jor

Peastade

\ wlaminiees, seonrthies o the Jiks or on belial Fof the ultnme beneficianes

Ui are e szt wnd o balan

+ outstanding with companies struck ofFunder section 248 of the Compames Act 2013
e winch 15 1ot recorded i e books of acconnts but has been sunrendered or desclosed as sneome dunng e vear b e 1ax 283

Tha Uiy does ol s aw e ssment und

i mcome Tax sl (460

Tie Company: has ot waded or mvested in aryplocumeney of vl conendy e e [inaneink vear.

Fiee O oammaney does ten bave mny chispes or sansfaclon of charges winely is vt to be vegseered witl the registrar of companes PO 1 hevond e sansiaclory penod
Flse Conipaniy Bas ot any chiarges of sabsfacuion yer 1o he registered with ROC Devond e statutory perod

el 135 of Companies Aci. 2003 relauing io CSR Policy is applicable onihe Compuny

Camph

et numier of layvers of companies 15 applicalle and same has been wken sme eflect i consaledaied financual satemens
Ceonmnliance witie approved Schemes ) of Arangemsms, Wy ™
Fiwg aldeteoual muforsation pawstenl o Sehodale B oo the

Campanies Act, 2HE are eher il or not applicable.

o R STaes BOTOWRE

13 i hanks and accordingds compuny 3s s ited wonthly stock staicmenis with respoclive Financaal stiubons Detads of securine of currem assas
Jileet by e U ompense wih Bavks & ihenr didtereince is os per tabie annexued below.

Figure in Crores

Month Name of the Bank | Particolars of | Value as per Bank] Value as per Difference Renarks
Security Ll Bonrhs
Provided
Ayl Iventories, wade - - -
My ) - -
recevabies uplo
L] 1M - -
duly G dawes, adwvance - - -
RUF-1 - - - - . -
- - Mo marersa diserepaciss, consdenng volume & size of P31
Seplember 10 suppliers upio X : ; [ £

State Bunk wf India The resson for the discrepancy 15 maimly dus 10 re-grouping of

Chereben P . 232 230 {1286

e Ik days, net o o 1 400 L0} dehts o greditors.
Nonenier 237 2378 116G

|3ecemher trude pavables 2572 234 {48

it i e 2707 B
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Late: 27 May 2025
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ANNEXURE - 7 4
BSE"™

The Power of Vibrance

DCS/AMAL/AK/R37/3424/2024-25 December 09, 2024
The Company Secretary,

Integra Essentia Ltd G G Engineering Ltd

Post Box No 55, Office No. 203, 2nd Floor,

Chandrapura Village, Shivam Chambers Premises CS Ltd,

Taluka Halol, Panchmahal , Near Sahara India, CTS No. 39,

Gujarat, 389350 S.V.Road, Goregaon(West),

Mumbai, Maharashtra, 400104

Dear Sir,

Sub: Scheme of Arrangement for Amalgamation of GG Engineering Limited ("Transferor Company")
with Integra Essentia Limited ("Transferee Company") and their respective shareholders and their
respective shareholders under Section 230 to 232 of the Companies Act, 2013

We are in receipt of the Scheme of Arrangement for Amalgamation of G G Engineering Limited ("Transferor
Company") with Integra Essentia Limited ("Transferee Company") and their respective shareholders and their
respective shareholders under Section 230 to 232 of the Companies Act, 2013 as required under SEBI Circular
no. CFD/DIL3/CIR/2017/21 dated March 10, 2017 read with Master Circular No.
SEBI/HO/CFD/DIL1/CIR/P/2021/665 dated November 23, 2021 read with SEBI Master circular no.
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and Regulation 37 & 94(2) of SEBI LODR
Regulations 2015 along with SEBI/HO/DDHS/DDHS DivI/P/CIR/2022/0000000103 dated July 29, 2022 (SEBI
Circular) and Regulation 94A(2) SEBI (LODR) Regulations, 2015; SEBI vide its letter dated November 28, 2024
has inter alia given the following comment(s) on the draft scheme of Amalgamation:

a. “The Company shall disclose all details of ongoing adjudication & recovery proceedings,
prosecution initiated, and all other enforcement action taken, if any, against the Company, its
promoters and directors, before Hon'ble NCLT and shareholders, while seeking approval of the
scheme.”

b. “The Company shall ensure that additional information, if any, submitted by the Company after
filing the scheme with the stock exchange, from the date of receipt of this letter is displayed on
the websites of the listed company and the stock exchanges.”

c. “The Company shall ensure compliance with SEBI circulars issued from time to time.The entities
involved in the Scheme shall duly comply with various provisions of the SEBI master Circular
and ensure that all the liabilities of Transferor Company are transferred to the Transferee
Company.”

e. “Company is advised that the information pertaining to all the unlisted companies involved, if
any, in the scheme shall be included in the format specified for abridged prospectus as provided
in Part E of the schedule VI of the ICDR Regulations 2018, in the explanatory statement or notice
or proposal accompanying resolution to be passed, which is sent to the shareholders for seeking
approval.”

f. “Company shall ensure that the financials in the scheme including financials considered for
valuation report are not for period more than 6 months old.”

g. “Company shall ensure that the details of the proposed scheme under consideration as provided
to the stock exchange shall be prominently disclosed in the notice sent to shareholders.”

j- “Company is advised that proposed equity shares proposed to be issued as part of the
“Scheme” shall mandatorily be in demat form only.”

Page 1 of 3
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k. “Company shall ensure that the "Scheme™ shall be acted upon subject to the complying with the
relevant clauses mentioned in the scheme document.”

L. “Company shall ensure that no changes to the draft scheme except those mandated by the
regulators/ authorities / tribunals shall be made without specific written consent of SEBI.”

m. “Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated in
the petition to be filed before Hon’ble NCLT and the Company is obliged to bring the observations
to the notice of Hon’ble NCLT.”

n.  “Company is advised to comply with all applicable provisions of the Companies Act, 2013, rules
and regulations issued thereunder including obtaining the consent from the creditors for the
proposed scheme.”

0. ‘“Company is advised that the “Scheme” shall be acted upon subject to the applicant complying
with the Para 10 (a) & (b) of Part | of SEBI Master Circular issued on June 20, 2023 and relevant
clauses mentioned in the scheme document.”

p. “Under Para 1.9 of the Part lll of the draft scheme, a clause may be inserted that there will be no
conflict of interest with respect to appointment of trustees and selling of consolidated fractional
shares in the market.”

q. “The Company is advised to disclose the following as a part of explanatory statement or notice
or proposal accompanying resolution to be passed to be forwarded by the company to the
shareholders while seeking approval u/s 230 to 232 of the Companies Act 2013, to enable them
to make an informed decision

i. Need, rationale and synergies of the scheme along with its impact of the on the
shareholders.

ii. A write up on the history of amalgamating company.

iii. Details of Assets, Liabilities, Net worth and revenue of the companies involved in the
scheme both pre & post scheme of arrangement.

iv. Latest net worth certificate along with statement of assets and liabilities of all the
companies in the scheme of arrangement for both pre and post scheme of
arrangement.

V. Comparison of revenue and net worth of the amalgamating company with the total
revenue and net worth of the amalgamated company in the last three financial years.

vi.  Justification on classification of promoter of GG Engineering Limited as a public
shareholder in Integra Essentia Ltd.
vii. ~ Company shall ensure that applicable additional information, if any, to be submitted to

SEBI along with draft scheme of arrangement as advised by Email dated November 28,
2024 shall form part of disclosures to the shareholders.”

r. “It is to be noted that the petitions are filed by the company before Hon’ble NCLT after processing
and communication of comments/observations on draft scheme by SEBl/stock exchange.
Hence, the company is not required to send notice for representation as mandated under section
230(5) of Companies Act, 2013 to SEBI again for its comments / observations / representations.”

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised:

e To provide additional information, if any, (as stated above) along with various documents to the
Exchange for further dissemination on Exchange website.

e To ensure that additional information, if any, (as stated aforesaid) along with various documents
are disseminated on their (company) website.

» To duly comply with various provisions of the circulars.
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In light of the above, we hereby advise that we have no adverse observations with limited reference to those
matters having a bearing on listing/de-listing/continuous listing requirements within the provisions of Listing
Agreement, so as to enable the company to file the scheme with Hon'ble NCLT.

Further, where applicable in the explanatory statement of the notice to be sent by the company to the
shareholders; while seeking approval of the scheme, it shall disclose information about unlisted company
involved in the format prescribed for abridged prospectus as specified in the circular dated June 20, 2023.

Kindly note that as required under Regulation 37(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the date of
this Letter, within which the scheme shall be submitted to the NCLT.

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information
submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any contravention of
Rules, Byelaws and Regulations of the Exchange, Listing Agreement, Guidelines/Regulations issued by
statutory authorities.

Please note that the aforesaid observations do not preclude the Company from complying with any other
requirements.

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read with
Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company Rules) and
Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order passed by
the Hon'ble National Company Law Tribunal, a Notice of the proposed scheme of compromise or arrangement
filed under sections 230-232 or Section 66 of the Companies Act 2013 as the case may be is required to be

served upon the Exchange seeking representations or objections if any.
In this regard, with a view to have a better transparency in processing the aforesaid notices served upon the

Exchange, the Exchange has already introduced an online system of serving such Notice along with the
relevant documents of the proposed schemes through the BSE Listing Centre.

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking Exchange's
representations or objections if any, would be accepted and processed through the Listing Centre only
and no physical filings would be accepted. You may please refer to circular dated February 26, 2019 issued
to the company.

Yours faithfully,

Marian Dsouza Tanmayi Lele
Senior Manager Assistant Manager

Page 3 of 3



—?
O NSE ANNEXURE - 8 20 G

National Stock Exchange Of India Limited

Ref: NSE/LIST/43020 November 29, 2024

The Company Secretary
Integra Essentia Limited
Unit No. 607, 6™ Floor,
Pearls Best Height — 11,
Netaji Subhash Place,
New Delhi — 110034

Kind Attn.: Mr. Pankaj Kumar Sharma

Dear Sir,

Sub: Observation Letter for draft Scheme of Arrangement for Amalgamation between G G
Engineering Limited (‘GGEL’ or ‘Transferor Company’) and Integra Essentia Limited
(Transferee Company) and their respective shareholders and creditors under sections 230 to

232 of the Companies Act, 2013

We are in receipt of captioned draft scheme of arrangement filed by Integra Essentia Limited.

Based on our letter reference no. NSE/LIST/43020 dated October 01, 2024, submitted to SEBI
pursuant to SEBI Master Circular dated June 20, 2023, read with Regulation 94(2) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations) SEBI vide its
letter dated November 28, 2024, has inter alia given the following comment(s) on the draft scheme

of arrangement:

a) The Company shall ensure to disclose all details of ongoing adjudication & recovery
proceedings, prosecution initiated, and all other enforcement action taken, if any, against the
Company, its promoters, and directors, before Hon'ble NCLT and shareholders, while seeking
approval of the Scheme.

b) The Company shall ensure that additional information, if any, submitted by the Company after
filing the Scheme with the Stock Exchange, from the date of receipt of this letter, is displayed
on the websites of the listed Companies and the Stock Exchanges.

¢) The Company shall ensure compliance with the SEBI circulars issued from time to time. The
entities involved in the Scheme shall duly comply with various provisions of the Master
Circular and ensure that all the liabilities of Transferor Company are transferred to the
Transferee Company.

d) The Company shall ensure that the information pertaining to all the Unlisted Companies, if
any, involved in the scheme shall be included in the format specified for abridged prospectus
as provided in Part E of Schedule VI of the ICDR Regulations, 2018, in the explanatory
statement or notice or proposal accompanying resolutiT%gD}ng)n%Sggg"sy%%ﬁeyvhich is sent to the
shareholders for seeking approval, if applicable.

Signer: KHYATI NANDAN VIDWANS

. . Date: Fri, Nov 29, 2024 19:55:46 IST
Non-Confidential %N E Location’ NSE
Mational Stock Exchange of India Limited | Exchange Plaza, -1, Elock G, Bandrs Bandra (E), Mumbai—-400 051,

India +91 22 26598100 | www.nesindia.com | CIN US7120MH199 2PLCO&9TED
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Ref: NSE/LIST/43020 November 29, 2024

e)

9)

h)

)

K)

The Company shall ensure that the financials in the scheme including financials considered for
valuation report are not for period more than 6 months old, if applicable.

The Company shall ensure that the details of the proposed scheme under consideration as
provided by the Company to the Stock Exchanges shall be prominently disclosed in the notice
sent to the shareholders.

The Company shall ensure that the proposed equity shares, if any, to be issued in terms of the
“Scheme” shall mandatorily be in demat form only.

The Company shall ensure that the “Scheme” shall be acted upon subject to the Company
complying with the relevant clauses mentioned in the scheme document.

The Company shall ensure that no changes to the draft scheme except those mandated by the
regulators/ authorities/ tribunals shall be made without specific written consent of SEBI.

The Company shall ensure that the observations of SEBI/Stock Exchanges shall be
incorporated in the petition to be filed before NCLT and the Company is obliged to bring the
observations to the notice of NCLT.

The Company shall ensure to comply with all the applicable provisions of the Companies Act,
2013, rules and regulations issued thereunder including obtaining the consent from the
creditors for the proposed scheme.

The Company shall ensure that the “Scheme” shall be acted upon subject to the companies
involved in the scheme of arrangement complying with the Para 10 (a) and (b) of Part | of SEBI
Master Circular issued on June 20, 2023, and relevant clauses mentioned in the scheme
document.

Under Para 1.9 of Part 111 of the draft scheme, a clause may be inserted stating that there will
be no conflict of interest with respect to appointment of trustees and selling of consolidated
fractional shares in the market.

The Company shall disclose the following additional disclosure to the public shareholders as
a part of explanatory statement or notice or proposal accompanying resolution to be passed to
be forwarded by the company to the shareholders while seeking approval u/s 230 to 232 of the
Companies Act 2013, to enable them to take an informed decision:

This Document is Digitally Signed

Signer: KHYATI NANDAN VIDWANS

Date: Fri, Nov 29, 2024 19:55:46 IST
‘ NSE Location: NSE

236



- Continuation Sheet
Ref: NSE/LIST/43020 November 29, 2024

= Need, rationale and synergies of the scheme along with its impact on the shareholders.
= a write up on the history of the amalgamating company.

= details of assets, liabilities, net worth, revenue of the companies involved in the scheme,
for both pre and post scheme of arrangement.

= Jatest Net Worth certificate along with statement of assets and liabilities of all companies
involved in the scheme of arrangement for both pre and post scheme of arrangement.

= comparison of revenue and net worth of amalgamating companies with the total revenue
and net worth of the amalgamated company for last three financial years.

= Justification on classification of promoter of GGEL as a public shareholder in IEL.

= The Companies shall ensure that all the applicable additional information shall form part
of disclosures to the shareholders, which was submitted by the Company to the Stock
Exchange as per Annexure M of Exchange checklist.

0) Itis to be noted that the petitions are filed by the company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/stock exchange. Hence, the
company is not required to send notice for representation as mandated under section 230(5) of
Companies Act, 2013 to SEBI again for its comments / observations / representations.

It is to be noted that the petitions are filed by the company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/ Stock exchange. Hence, the
company is not required to send notice for representation as mandated under section 230(5) of
Companies Act, 2013 to National Stock Exchange of India Limited again for its
comments/observations/representations.

Please note that the submission of documents/information, in accordance with the Circular to SEBI and
National Stock Exchange of India (NSE), should not in any way be deemed or construed that the same
has been cleared or approved by SEBI and NSE. SEBI and NSE does not take any responsibility either
for the financial soundness of any scheme or for the correctness of the statements made or opinions
expressed in the documents submitted.

The Listed entities involved in the proposed Scheme shall disclose the No-Objection Letter of the Stock
Exchange(s) on its website within 24 hours of receiving the same.

This Document is Digitally Signed

Signer: KHYATI NANDAN VIDWANS

Date: Fri, Nov 29, 2024 19:55:46 IST
‘ NSE Location: NSE
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Based on the draft scheme and other documents submitted by the Company, including undertaking given
in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No objection” in
terms of Regulation 37 of SEBI (LODR) Regulations, 2015, so as to enable the Company to file the draft
scheme with NCLT.

However, the Exchange reserves its rights to raise objections at any stage if the information submitted
to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any contravention of Rules,
Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines/ Regulations issued by
statutory authorities.

The validity of this “Observation Letter” shall be six months from November 29, 2024, within which
the Scheme shall be submitted to NCLT.

Kindly note, this Exchange letter should not be construed as approval under any other Act
/Regulation/rule/bye laws (except as referred above) for which the Company may be required to obtain
approval from other department(s) of the Exchange. The Company is requested to separately take up
matter with the concerned departments for approval, if any.

The Company shall ensure filing of compliance status report stating the compliance with each
point of Observation Letter on draft scheme of arrangement on the following path: NEAPS > Issue
> Scheme of arrangement > Reg 37 of SEBI LODR, 2015> Seeking Observation letter to
Compliance Status.

Yours faithfully,
For National Stock Exchange of India Limited

Khyati Vidwans

Senior Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at the following
URL:https://www.nseindia.com/companies-listing/raising-capital-further-issues-main-sme-checklist

This Document is Digitally Signed

Signer: KHYATI NANDAN VIDWANS

Date: Fri, Nov 29, 2024 19:55:46 IST
‘ NSE Location: NSE
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GG ENGINEERING LTD.

An ISO 9001: 2015 Certified Company
CIN: L28900MH2006PLC159174

COMPLAINTS REPORT
G G ENGINEERING LIMITED

Part A
Sr. No. Particulars Number
1. Number of complaints received directly Nil
2. Number of complaints forwarded by Stock Exchanges/ SEBI Nil
3. Total Number of complaints/comments received (1+2) Nil
4. Number of complaints resolved Nil
5. Number of complaints pending Nil
Part B
Sr. No. Name of complainant Date of complaint Status
(Resolved/Pending)
1. Nil Nil Nil

The report on complaints as mentioned above is for the period from 05.07.2024 to 11.11.2024.

For & on behalf of
G G Engineering Limited

ATUL SHARMA

Atul Sharma

Managing Director

Place: New Delhi
Date: 11" November 2024

Reg. Off : Off No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd., S.V Road, Goregaon West, Mumbai, Maharashtra-400104

Corporate Office: Office No. 306, 3rd Floor, Shivam House, Karam Pura Commercial Complex, New Delhi - 110015
Landline No : 011-

46572242 | E-mail : info@ggelimited.com
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® ,NTEGRA
| ESSENTIA
LIMITED

CIN: L74110DL2007PLC396238

Unit No. 607, 6th F

COMPLAINTS REPORT
INTEGRA ESSENTIA LIMITED

Netaji Subhash Place, New Delhi-110034, IN

240

+91-80762 00456 =

whwwwlintegraessentia.com
cs@integraessentia.com

loor, Pearls Best Height-ll,

Part A
Sr. No. Particulars Number
1. Number of complaints received directly 0
2. Number of complaints forwarded by Stock Exchanges/ SEBI 11
3. Total Number of complaints/comments received (1+2) 11
4, Number of complaints resolved 6
5. Number of complaints pending 5
Part B

Sr. No. Name of complainant Date of complaint Status (Resolved/

Pending)
1. Sangeeta Yadav 24-08-2024 Disposed
2. Gudipati Raja Sekhar 21-08-2024 Auto escalated to SEBI
3. Ashish Bharat Jain 13-08-2024 Disposed
4, Gudipati Raja Sekhar 13-08-2024 Auto escalated to SEBI
5. Sanjay Agarwal 09-08-2024 Transfer To Other Officer
6. Satyendra Kumar Singh 02-08-2024 Disposed
7. Nayak Hardik Bhupendrabhai 25-07-2024 Disposed
8. MAANAAV.K.g 11-07-2024 Disposed
9. Sabyasachi Bid 05-07-2024 Transfer to Other Officer
10. Rahul Ravindra Padalkar 02-07-2024 Disposed
11. Rahul Agrawal 06-06-2024 Disposed

The report on complaints as mentioned above is for the period from 10.09.2024 to 03.10.2024.

For & on behalf of
Integra Essentia Limited

PANKAJ Digitally signed
by PANKAJ

KUMAR KUMAR

SHARMA ' sHARMA

Pankaj Kumar Sharma

Company Secretary & Compliance Officer

Place: New Delhi
Date: October 03, 2024
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A K BHARGAYV & CO.
CHARTERED ACCOUNTANTS

To

The Board of Directors

G G Engineering Limited

Office No. 203,

Shivam Chambers Premises CS Ltd,
CTS No. 39, S.V. Road,

Goregaon (West), Mumbai - 400104

We, the statutory auditors of G G Engineering Limited (hereinafter referred to as “the Company”), have examined
the proposed accounting treatment specified in clause 3 of Part-lll of the Draft Scheme of Arrangement for
Amalgamation G G Engineering Limited (‘Transferor Company’) with Integra Essentia Limited (‘Transferee Company’)
in terms of the provisions of sections 230 -232 of the Companies Act, 2013 with reference to its compliance with the
applicable Accounting Standards notified under the Companies Act, 2013 and Other Generally Accepted Accounting
Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and regulations,
including the applicable Accounting Standards as aforesaid, is that of the Board of Directors of the Companies
involved. Our responsibility is only to examine and report whether the Draft Scheme complies with the applicable
Accounting Standards and Other Generally Accepted Accounting Principles. Nothing contained in this Certificate, nor
anything said or done in the course of, or in connection with the services that are subject to this Certificate, will
extend any duty of care that we may have in our capacity of the statutory auditors of any financial statements of the
Company. We carried out our examination in accordance with the Guidance Note on Audit Reports and Certificates
for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm that the
accounting treatment contained in the aforesaid scheme is in compliance with SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and circulars issued thereunder and all the applicable Accounting
Standards notified by the Central Government under the Companies Act, 1956/ Companies Act, 2013.

This Certificate is issued at the request of the Company pursuant to the requirements of circulars issued under SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Companies Act, 2013 for onward
submission to BSE Limited, National Stock Exchange of India Limited, Securities and Exchange Board of India and
National Company Law Tribunal. This Certificate should not be used for any other purpose without our prior written
consent.

For A.K. Bhargav & Co.

Chartered Accountants

Firm Registration No.: 034063N
ARUN Digitally signed

KUMAR by ARUN KUMAR
BHARGAV ~ BHARGAV

CA Arun Kumar Bhargav
Proprietor

Membership Number: 548396
UDIN: 24548396BKAKJZ2131

Place: New Delhi
Date: 24/07/2024

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir),New Delhi-110031
Email Id - caarunbhargavl 7@gmail.com

Akbhargav.co@gmail.com
M- 8860300686
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A K BHARGAV & CO.
CHARTERED ACCOUNTANTS

To

The Board of Directors

Integra Essentia Limited

607, 6th Floor, Pearls Best Height -II,

Netaji Subhash Place, Maurya Enclave, Delhi - 110034

We, the statutory auditors of Integra Essentia Limited (hereinafter referred to as “the Company”), have
examined the proposed accounting treatment specified in clause 3 of Part- Il of the Draft Scheme of
Arrangement for Amalgamation of G G Engineering Limited (‘Transferor Company’) with Integra Essentia
Limited (‘Transferee Company’) in terms of the provisions of sections 230 -232 of the Companies Act,
2013 with reference to its compliance with the applicable Accounting Standards notified under the
Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and
regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of Directors
of the Companies involved. Our responsibility is only to examine and report whether the Draft Scheme
complies with the applicable Accounting Standards and Other Generally Accepted Accounting Principles.
Nothing contained in this Certificate, nor anything said or done in the course of, or in connection with the
services that are subject to this Certificate, will extend any duty of care that we may have in our capacity
of the statutory auditors of any financial statements of the Company. We carried out our examination in
accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes, issued by the
Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm that
the accounting treatment contained in the aforesaid scheme is in compliance with SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all the applicable
Accounting Standards notified by the Central Government under the Companies Act, 1956/ Companies
Act, 2013.

This Certificate is issued at the request of the Company pursuant to the requirements of circulars issued
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Companies Act,
2013 for onward submission to BSE Limited, National Stock Exchange of India Limited, Securities and
Exchange Board of India and National Company Law Tribunal. This Certificate should not be used for any
other purpose without our prior written consent.

For A. K. Bhargav & Co.
Chartered Accountants
Firm Registration No.: 034063N

ARUN KUMAR Digitally signed by ARUN
BHARGAV KUMAR BHARGAV

CA Arun Kumar Bhargav
Proprietor

Membership Number: 548396
UDIN: 24548396 BK AKJX8007

Place: New Delhi
Date: 24.07.2024

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir),New Delhi-110031
Email Id - caarunbhargavl 7 @gmail.com

Akbhargav.co@gmail.com
M- 8860300686
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ANNEXURE - 12 243
GG ENGINEERING LTD.

An I1SO 9001: 2015 Certified Company
CIN: L28900MH2006PLC159174

DETAILS OF ONGOING ADJUDICATION & RECOVERY PROCEEDINGS,
PROSECUTION INITIATED, AND ALL OTHER ENFORCEMENT ACTION TAKEN
AGAINST THE COMPANY, ITS PROMOTERS AND DIRECTORS

I, Atul Sharma, Managing Director of G G Engineering Limited (‘the Company’),
hereby confirm that there are no ongoing adjudication or recovery proceedings,
prosecutions initiated, or any other enforcement actions taken against the
Company, its Promoters or Directors.

For & on behalf of
G G Engineering Limited

R'/ [¢o/ \
=
| T /

Atul Sharma
Managing Director
DIN: 08290588

Date: 12.07.2025

Reg. Off : Off No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd., S.V Road, Goregaon West, Mumbai, Maharashtra-400104

Corporate Office: Office No. 306, 3rd Floor, Shivam House, Karam Pura Commercial Complex, New Delhi - 110015
Landline No : 011-46572242 | E-mail : info@ggelimited.com
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+91-80762 00456

L J
INTEGRA
J ESSENT’A www.integraessentia.com
LIMITED cs@integraessentia.com
Unit No. 607, 6th Floor, Pearls Best Height-Il,
CIN: L74110DL2007PLC 396238 Netaji Subhash Place, New Delhi-110034, IN

DETAILS OF ONGOING ADJUDICATION & RECOVERY PROCEEDINGS, PROSECUTION
INITIATED, AND ALL OTHER ENFORCEMENT ACTION TAKEN AGAINST INTEGRA
ESSENTIA LIMITED (TRANSFEREE COMPANY), ITS PROMOTERS AND DIRECTORS

A. Details of ongoing adjudication & recovery proceedings, prosecution initiated, and all
other enforcement action taken against the Company:

S. | Name of Tribunal/ Brief Summary
No. | Court/ Regulatory
Body/ Authorities
1 Income Tax A demand of 226,13,590/- has been raised by the Income Tax
Department Department under Section 143(1) of the Income-tax Act, 1961
for Assessment Year 2022-23, The company is in process to

file rectification application against the intimation under
section 143(1) of the Income Tax Act, 1961.

2 Income Tax The company has received an order under section 143(2) of the |
Department Income Tax Act with Respect to AY 2012-13 wherein demand
has been determined by the department. Aggrieved by the
aforesaid order an appeal before the Commissioner of Income
Tax (Appeals) was filed by the company which is under
process.

3 Commissioner of | The office of the Commissioner of Customs (Audit). Custom
Customs (Appeal) | House, Chennai has raised the claim on company for 73.56
lakh on account of non-fulfillment of export obligation for
goods imported against the advance authorization scheme. On
receipt of the aforesaid order, the Company has preferred an
appeal before the Commissioner of Customs (Appeal) and the
same is pending, '

B. Details of ongoing adjudication & recovery proceedings, prosecution initiated, and all
other enforcement action taken against the promoter(s) / Director(s) of the Company:
As on date, there are no ongoing adjudication or recovery proceedings, prosecutions initiated,
or any other enforcement actions taken against any of the Promoter(s) or Director(s) of the
Company.
The details of the ongoing adjudication & recovery proceedings, prosecution initiated, and all other
enforcement action taken against the Company, its promoters and director are provided as on
14.07.2025. Further, legal notices, if any, not converted to litigations/ proceedings have not been
detailed above.
For & on behalf of
Integra Essentia Li

Date: 14.07.2025
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A K BHARGAV & CO.
%- CHARTERED ACCOUNTANTS

S —

To,
Board of Directors,
M/s GG Engineering Ltd

NET WORTH

We, A.K. Bhargav & Co., the Statutory Auditors of G G Engineering Limited (hereinafter referred as

“Company” or “Transferor Company”), on the basis of the information and documents received from

the Company, do hereby confirm as follows:

(Amount In Crores)

Pre-Arrangement Post Arrangement
Particulars (based on the Financials | (Proposed)
as on 31* March, 2025)
Paid-up Capital:
Share Capital 158.45 -
Other Equity 72.05 -
Net Worth 230.50 -

The Certificate is being issued at the request of the Company for the purpose of compliance with the
requirement outlined in the observation letter issued by BSE Limited dated December 09, 2024 in the matter
of a Scheme of Arrangement for Amalgamation of G G Engineering Limited (“Transferor Company ) with
Integra Essentia Limited (‘Transferee Company’), under the provisions of Section 230 - 232 of the

Companies Act, 2013 and the relevant Rules made thereunder.

For A.K. Bhargav & Co.
Chartered Accountants
Firm Registration No.:03

Membership Number: 548396
UDIN: 25548396BMJAVW3497

Place: New Delhi
Date: 10/07/2025

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
Email Id - caarunbhargavl 7@gmail.com
Akbhargav.co@email.com
M- 8860300686



ANNEXURE - 13


DETAILS OF ASSETS, LIABILITIES, REVENUE AND NET WORTH OF THE COMPANIES
INVOLVED IN THE SCHEME, BOTH PRE AND POST SCHEME OF ARRANGEMENT

(Amount in Lacs)
Particulars Pre - Merger Post - Merger
G G Engineering Integra Essentia Intégra Essentia
Limited Limited Limited
(Transferor (Transferee (Transferee
Company) Company) Company)
As at 31st March, As at 31st March, As at 31st March,
2025 2025 2025
EQUITY AND
LIABILITIES
Shareholders' Funds
Share Capital
Equity 15,844.99 10,676.91 18,282.50
Other Equity 7,204.63 6,297.87 21,741.90
23,049.62 16,974.78 40,024,38
Non-Current ‘ o 1
Liabilities
Borrowings 84.81 433,58 518.39
Provisions - 2.39 2.39
Deffered Tax Liabilities |
(Net) - 80.51 80.51
Other Non-Current
Liabilities 3.02 1357 16.59
87.83 530.04 617.87
Current Liabilities
Borrowings 143.96 2,207.58 2,35BIARN
)
& 4
= o
Y &
3,
)
H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Del ¥ >

Email Id - caarunbhargavl7@gmail.com

M- 8860300686
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Trade Payables (total

outstanding dues of

Micro & Small - 41.92 41.92

Enterprises)

Trade Payable (total

outstanding dues of

creditors other than 1,923.05 1,689.97 3,613.02

Micro & Small

Enterprises)

Other Current Financial

9,

Liabilities 6.44 323.21 329.65

Other Current
Liabilities 928.27 183.91 1,112.18
Provisions = 0.01 0.01

Current tax liabilities 33728 154.49 49177

(net)

3,338.99 4,601.09 7,940.08

TOTAL 26,476.43 22,105.90 48,582.35

ASSETS

Non-Current Asséts

Property, Plant and 26.97 3.458.76 3,485.73
Equipment
Investments in property 5 1,816.27 1,816.27
ROU Assets 5.34 - 5.34

Financial Investments 6,345.36 2,904.25 9,249.61

Loans 5,679.25 349539 9.174.64

OtherlNon- Current 2295 0.97 2391
financial assets
a(s)i‘;r O SuEeAs 0.07 10.69 076 =

Ialyy
Deffered Tax Assets 13.23 ) 13.24(9 4»_\%6 @
(Net) 5 ()
) X
12,092.46 11,686.34 23,778.8 43'0“;;“\
——

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031

Email Id - caarunbhargavl 7@gmail.com

Akbhargav.co@gmail.com

M- 8860300686



Current Assets

Inventories - - -
Investments 166.85 - 166.85
Trade Receivables 10,399.81 6,742.28 17,142.09
Caahand Cash 166.85 11.23 178.08
Equivalents

Loans 2,140.71 484,98 2,625.69
Other current financial 49 88 5.60 55.48
Assets

Other Current Assets 1,459.87 3,175.47 4,635.34

14,383.97 10,419.57 24,803.53
TOTAL 26,476.43 22,105.90 48,582.34
Revenue as on
31.03.2025 18,255.30 44,845.19 63,100.49
Net Worth as on
31.03.2025 23,049.62 16,974.78 40,024.40
For A.K. Bhargav & Co.

Chartered Accountants
Firm Registration No.:034(

0@"& S
r ‘
CA Arun 1) Sk

mar Bhai

Proprietor
Membership Number: 548396
UDIN: 25548396BMJAVW3497

Place: New Delhi
Date: 10/07/2025

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
Email Id - caarunbhargavl7@gmail.com

Akbhargav.co@email.com

M- 8860300686

248



" A K BHARGAV & CO.
%- CHARTERED ACCOUNTANTS

To,
Board of Directors,
M/s Integra Essentia Ltd

NET WORTH

We, AK. Bhargav & Co., the Statutory Auditors of M/s Integra Essentia Ltd (hereinafter referred
as “Company” or “Transferee Company”), on the basis of the information and documents received
from the Company, do hereby confirm as follows:

(Amount In Crores)

Pre-Arrangement Post Arrangement
Particulars (based on the Financials (Proposed)
as on 31" March, 2025)

Paid-up Capital:

Share Capital 106.77 182.83
Other Equity 62.98 217.42
Net Worth 169.75 400.25

The Certificate is being issued at the request of the Company for the purpose of compliance with the
requirement outlined in the observation letter issued by BSE Limited dated December 09, 2024 and by
National Stock Exchange of India Limited dated November 29, 2024, in the matter of a Scheme of
Arrangement for Amalgamation of G G Engineering Limited (*Transferor Company’) with Integra Essentia
Limited (“Transferee Company’), under the provisions of Section 230 - 232 of the Companies Act, 2013
and the relevant Rules made thereunder.

For A.K. Bhargav & Co.
Chartered Accountants

Firm Registration No }L' D63N
" ¢

Proprietor \ SR
Membership Number: 548396
UDIN: 25548396BMJAVX3253

Place: New Delhi
Date: 11/07/2025

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
Email Id - caarunbhargavl 7Z@gmail.com
Akbhargav.co@gmail.com
M- 8860300686
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DETAILS OF ASSETS, LIABILITIES, REVENUE AND NET WORTH OF THE COMPANIES
INVOLVED IN THE SCHEME, BOTH PRE AND POST SCHEME OF ARRANGEMENT

(Amount in Lacs)
Particulars Pre - Merger Post - Merger
G G Engineering Integra Essentia Integra Essentia
Limited Limited Limited
(Transferor (Transferee (Transferee
Company) Company) Company)
As at 31st March, As at 31st March, As at 31st March,
2025 2025 2025

EQUITY AND
LIABILITIES
Shareholders' Funds
Share Capital
Equity 15,844.99 10,676.91 18,282.50
Other Equity 7,204.63 6,297.87 21,741.90

23,049.62 16,974.78 40,024.38
Non-Current
Liabilities
Borrowings 84.81 433.58 518.39
Provisions - 2.39 2.39
Deffered Tax Liabilities
(Net) - 80.51 80.51
Chiier Mosr Capet 3.02 13.57 16.59
Liabilities

87.83 530.04 617.87

Current Liabilities
Borrowings 143.96 2,207.58 2,351.54

ALY
H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
Email Id - caarunbhargavli 7@gmail.com
Akbharpgav.co@gmail.com
M- 8860300686
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Trade Payables (total
outstanding dues of
Micro & Small - Ha .92
Enterprises)
Trade Payable (total
outstanding dues of
creditors other than 1,923.05 1,689.97 3,613.02
Micro & Small
Enterprises)
Other Current Financial 6.44 323.21 329,65
Liabilities
Ofher Curpont 928.27 183.91 1,112.18
Liabilities
Provisions - 0.01 0.01
Current tax liabilities 33728 154.49 49177
(net)
3,338.99 4,601.09 7,940.08
TOTAL 26,476.43 22,105.90 48,582.35
ASSETS
Non-Current Assets
Fropesty, Plantond 26.97 3.458.76 3.485.73
Equipment
Investments in property - 1,816.27 1,816.27
ROU Assets 5.34 - 5.34
Financial Investments 6,345.36 2,904.25 9,249.61
Loans 5,679.25 3,495.39 9.174.64
Other Non- Current
financial assets ahas U R
Other non-current 0.07 10.69 10.76
assets
{1 /
Deffered Tax Assets <
g by
(Net) 13.23 13.23 :}
s
12,092.46 11,686.34 23,778.80 '\

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
Email Id - caarunbhargavi7@gmail.com
Albhargav.co@gmail.com
M- 8860300686




Current Assets

Inventories - - -
Investments 166.85 - 166.85
Trade Receivables 10,399.81 6,742.28 17,142.09
Cash and Cash 166.85 11.23 178.08
Equivalents

Loans 2,140.71 484.98 2,625.69
Other current financial 49.88 5.60 5548
Assets

Other Current Assets 1,459.87 3,175.47 4.635.34

14,383.97 10,419.57 24,803.53

TOTAL 26,476.43 22,105.90 48,582.34
Revenue as on
31.03.2025 18,255.30 44,845.19 63,100.49
Net Worth as on
31.03.2025 23,049.62 16,974.78 40,024.40

For A.K. Bhargav & Co.
Chartered Accountants ™ -
Firm Registration NQ. 934063N“ )

Proprietor

Membership Number: 548396

UDIN: 25548396BMJAVX3253

Place: New Delhi
Date: 11/07/2025

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031

Email Id - caarunbhargavi7@email.com

Akbhargav.co@gmail.com
M- 8860300686
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ANNEXURE - 14

& . INTEGRA

| ESSENTIA wwwintegraessentia.com

cst@inlegrasssentia.com
/ LIMITED *

Unit No, 607, 6th Ploor, Pearis Best Height-11,
Netaji Subhash Place, Now Delhi 1 10034, IN

CIN: L74110DL2007PLC396238

Additional Requirements

Part-A
S. No. Particulars Yes/ No/ Remarks Annexure
Not (bocument
Applicable Provided)
1. | Apportionment of losses of the listed | NA NA NA
company among the companies involved in
the scheme,
2. Details of assets, liabilities, revenue and net | Yes Annexure -
worth of the companies involved in the 21

scheme, both pre and post scheme of
arrangement, along with a write up on the
history of the demerged

undertaking/Transferor Company certified
by Chartered Accountant (CA).

3 Any type of arrangement or agreement | NA NA NA
between the demerged-companyiresulting
company/merged/amalgamated company/
creditors / shareholders / promoters /
directors/etc.,, which may have any
implications on the scheme of arrangement
as well as on the shareholders of listed
entity.

4, Reasons along with relevant provisions of | NA NA NA
Companies Act, 2013 or applicable laws for
proposed utilization of reserves viz. Capital
Reserve, Capital Redemption Reserve,
Securities premium, as a free reserve,
certified by CA.

5. Built up for reserves viz. Capital Reserve, | NA NA NA
Capital Redemption Reserve, Securities
premium, certified by CA.

6. Nature of reserves viz. Capital Reserve, | NA NA NA
Capital Redemption Reserve, whether they
are notional and/or unrealized, certified by
CA.

o The built up of the accumulated losses over | NA NA NA
the years, certified by CA.

For Integra Essentia Limited

Authons
Orisey Vighiawiyuieclor

_1


ANNEXURE - 14


S. No. Particulars Yes/ No/ Remarks Annexure
Not (Document
Applicable Provided)

8. Relevant sections of Companies Act, 2013 | Yes Annexure-
and applicable Indian Accounting Standards 9
and Accounting treatment, certified by CA.

9. Details of shareholding of companies | NA NA NA
involved in the scheme at each stage, in case
of composite scheme.

10. Whether the Board of unlisted company has | NA No unlisted | NA
taken the decision regarding issuance of company is
Bonus shares. If yes provide the details involved in the
thereof. If not, provide the reasons thereof. transaction,

11. List of comparable companies considered | No In the instant case, | NA
for comparable companies’ multiple both the
method. companies are

listed on the Stock
Exchange and
Transferor is
frequently traded
on BSE limited
(BSE) and
Transferee is
frequently traded
on National Stock
Exchange  (NSE).
Hence, it was
deemed suitable to
consider the
Market Price in

the NSE and BSE for
the valuation
exercise instead of
the Comparable
Multiples of the
Transferor and
Transferee
Companies.

12, Share Capital built-up in case of scheme of | NA No unlisted | NA
arrangement involving unlisted company is
entity/entities, certified by CA. involved in the

transaction.

For Inter?

Authorised Siguiate .~

c~~antia Limited

Jor
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S. No. Particulars Yes/ No/ Remarks Annexure
Not (Document
Applicable Provided)

13. Any action taken/pending by | No No No
Govt./Regulatory body/Agency against all
the entities involved in the scheme.

14. Comparison of revenue and net worth of | NA NA NA
demerged undertaking with the total
revenue and net worth of the listed entity in
last three financial years.

15. Detailed rationale for arriving at the swap | Yes Please refer | Annexure 2
ratio for issuance of shares as proposed in Section V at page
the draft scheme of arrangement by the no. 20 of the
Board of Directors of the listed company. Valuation  Report

issued by the
Registered Valuer,
copy of which is
annexed as
Annexure- 2.

16. In case of Demerger, basis for division of | NA NA NA
assets and liabilities between divisions of
Demerged entity.

17. How the scheme will be beneficial to public | Yes - Annexure-
shareholders of the Listed entity and details 22
of change in value of public shareholders pre
and post scheme of arrangement.

18. Tax/other liability/benefit arising to the | Yes Please refer Part-ll | Annexure 1
entities involved in the scheme, if any. of  the draft

Scheme which is
annexed as
Annexure- 1.

19. Revenue, PAT and EBIDTA (in value and | Yes Please refer
percentage terms) details of entities Projections
involved in the scheme for all the number of
years considered for valuation. Reasons
justifying  the EBIDTA/PAT  margin
considered in the valuation report.

20. Confirmation from valuer that the valuation | Yes - Annexure-
done in the scheme is in accordance with 23
applicable valuation standards.

21. Confirmation from Company that the | Yes - Annexure-
scheme is in compliance with the applicable 23

securities laws.

For Integr

fend Sl\gna

4 Essentia Limited

tory IDirectof

255



256

S. No. Particulars Yes/ No/ Remarks Annexure
Not (Document
Applicable Provided)
22, Confirmation that the arrangement | Yes Annexure-
proposed in the scheme is yet to be 23
executed.

For & on behalf of

Integra Essentia Limited

Pankaj Kumar Sharma

Company Secretary & Compliance Officer
Membership No. — A69153

Place: New Delhi
Date: 24.07.2024

For Integra Essenua Linuey

Authorised Signatory/Director
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A K BHARGAV & CO.
<\ CHARTERED ACCOUNTANTS

To

The Board of Directors

G G Engineering Limited

Reg. Off: 203, 2nd Floor, Shivam Chambers, Coop Soc Ltd.,
S.V Road, Goregaon West, Mumbai, Maharashtra - 400104

DETAILS OF ASSETS, LIABILITIES, REVENUE AND NET WORTH OF THE COMPANIES INVOLVED IN THE
SCHEME, BOTH PRE AND POST SCHEME OF ARRANGEMENT

(Amount in Lacs)
Particulars GG Integra GG Integra Integra
Engineering | Essentia Engineering | Essentia Essentia
Limited Limited Limited Limited Limited
(Transferor | (Transferee (Transferor | (Transferee | (Transferee
Company) Company) Company) Company) Company)
Pre- Merger | Pre- Merger Pre- Merger | Pre- Merger | Post-
Merger*
After taking | After
impact of taking
the impact of
Conversion | the Right
of warrants | Issue of
into Equity Equity
Shares Shares
As at 31st As at 31st As at 31st As at 31st As at 31st
March, 2024 | March, March, 2024 | March, March, 2024
2024 2024
EQUITY AND
LIABILITIES
Shareholders' Funds
Share Capital
Equity 13,994.99 9,140.66 16,294.99 10,676.91 18,478.50
Other Equity 6,443.46 2,549.63 6,420.46 6,006.18 20,852.40
20,438.45 11,690.29 22,715.45 16,683.09 39,330.90
Non-Current Liabilities
Borrowings 263.71 724.56 263.71 724.56 988.26
Provisions - 3.42 - 3.42 3.42
Deffered Tax Liabilities - 25.19 - 25.19 25.19
(Net)

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir),New Delhi-110031

Email Id - caarunbhargav17 @gmail.com

Akbhargav.co@gmail.com
M- 8860300686



Other Non-Current - - - - -
Liabilities
263.71 753.16 263.71 753.16 1,016.87
Current Liabilities
Borrowings 20.61 13.10 20.61 13.10 33.71
Trade Payables (total - 1,277.82 - 1,277.82 1,277.82
outstanding dues of
Micro & Small
Enterprises)
Trade Payable (total 2,075.84 3,390.53 2,075.84 3,390.53 5,466.37
outstanding dues of
creditors other than
Micro & Small
Enterprises)
Other Current Financial 2.99 248.07 2.99 248.07 251.06
Liabilities
Other Current Liabilities 96.69 2,429.58 96.69 2,429.58 2,526.27
Current tax liabilities 315.63 342.94 315.63 342.94 658.57
(net)
2,511.76 7,702.04 2,511.76 7,702.04 10,213.79
TOTAL 23,213.91 20,145.49 25,490.91 25,138.28 50,561.56
ASSETS
Non-Current Assets
Property, Plant and 185.71 3,779.16 185.71 3,779.16 3,964.86
Equipment
Investments 1,735.36 3,563.03 1,800.36 3,563.03 5,295.76
Loans 2,569.57 6,932.08 2,569.57 6,932.08 9,501.64
Other Non- Current 26.79 1.12 26.79 1.12 27.91
financial assets
Other non-current - 0.11 - 0.11 0.11
assets
Deffered Tax Assets 6.99 - 6.99 - 6.99
(Net)
4,524.41 14,275.49 4,589.41 14,275.49 18,797.27
Current Assets
Inventories 3,088.51 - 3,088.51 - 3,088.51
Trade Receivables 12,851.20 3,903.73 12,851.20 3,903.73 16,754.93
Cash and Cash 147.53 195.59 2,359.53 5,188.39 7,547.92
Equivalents
Loans 1,506.37 - 1,506.37 - 1,506.37
Other current financial 49.88 5.35 49.88 5.35 55.23
Assets
Other Current Assets 1,046.01 1,765.33 1,046.01 1,765.33 2,811.34
18,689.50 5,870.00 20,901.50 10,862.80 31,764.30

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir),New Delhi-110031

Email Id - caarunbhargavl7@gmail.com

Akbhargav.co@gmail.com

M- 8860300686
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TOTAL 23,213.91 20,145.49 25,490.91 25,138.29 50,561.57
Difference 0.00 0.00 0.00 0.00 0.00
Revenue as on 21,210.50 27,726.66 21,210.50 27,726.66 48,937.16
31.03.2024
(Standalone)
Net Worth as on 20,438.45 8,995.29 22,715.45 13,988.09 36,635.90
31.03.2024

Note:

* It may be noted that post 31st March, 2024, 18,50,00,000 warrants of the Transferor Company have
been converted into Equity Shares. Further, the Transferee Company had also issued and allotted
15,36,24,538 Fully Paid-up Equity Share through a “Right Issue”. The Post-Merger financials of the
Transferee Company has been prepared after taking impact of the aforementioned two events. Also, the
Equity Share Capital has been calculated on fully diluted basis and post taking the effect of cross holdings
amongst the Transferor and Transferee Companies.

HISTORY OF THE TRANSFEROR COMPANY

G G ENGINEERING LIMITED (hereinafter also referred to as ‘GGEL’ or ‘Transferor Company’), bearing CIN
L28900MH2006PLC159174 was incorporated on 23rd January 2006, under the provisions of Companies
Act, 1956 as a private company with the name & style of “G G Engineering Private Limited” under the
jurisdiction of Registrar of Companies, Mumbai. Subsequently, on 03rd April 2017, the name of the
Transferee Company was changed to its present name i.e., “G G Engineering Limited” pursuant to
obtaining status of a Public Company. The Registered office of the Transferee Company is presently
situated at Office No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West, Near
Sahara Apartment, Mumbai, Maharashtra - 400104. The Transferor Company is engaged in the business
of superior infrastructure Infrastructural & Structural Steel, and Engineering products which are used for
diverse applications in various industries, like infrastructure, construction, mega projects, modern
buildings, high-rise residential and commercial projects, engineering set-ups among others.

The Equity Shares of the Transferor Company are listed on the bourses of BSE.

For A. K. Bhargav & Co.
Chartered Accountants

Firm Registration No.: 034063N
ARUN KUMAR giidoimmens

BHARGAV T e

CA Arun Kumar Bhargav
Proprietor

Membership Number: 548396

UDIN: 24548396BKAKKB3908

Place: New Delhi
Date: 24/07/2024

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir),New Delhi-110031

Email Id - caarunbhargavl7@gmail.com

Akbhargav.co@gmail.com
M- 8860300686
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A K BHARGAV & CO.
CHARTERED ACCOUNTANTS

To

The Board of Directors

Integra Essentia Limited

607, 6th Floor, Pearls Best Height -II,

Netaji Subhash Place, Maurya Enclave, Delhi - 110034

DETAILS OF ASSETS, LIABILITIES, REVENUE AND NET WORTH OF THE COMPANIES INVOLVED IN THE
SCHEME, BOTH PRE AND POST SCHEME OF ARRANGEMENT

(Amount in Lacs)
Particulars GG Integra GG Integra Integra
Engineering | Essentia Engineering | Essentia Essentia
Limited Limited Limited Limited Limited
(Transferor | (Transferee (Transferor | (Transferee | (Transferee
Company) Company) Company) Company) Company)
Pre- Merger | Pre- Merger Pre- Merger | Pre- Merger | Post-
Merger*
After taking | After
impact of taking
the impact of
Conversion | the Right
of warrants | Issue of
into Equity Equity
Shares Shares
As at 31st As at 31st As at 31st As at 31st As at 31st
March, 2024 | March, March, 2024 | March, March, 2024
2024 2024
EQUITY AND
LIABILITIES
Shareholders' Funds
Share Capital
Equity 13,994.99 9,140.66 16,294.99 10,676.91 18,478.50
Other Equity 6,443.46 2,549.63 6,420.46 6,006.18 20,852.40
20,438.45 11,690.29 22,715.45 16,683.09 39,330.90
Non-Current Liabilities
Borrowings 263.71 724.56 263.71 724.56 988.26
Provisions - 3.42 - 3.42 3.42
Deffered Tax Liabilities - 25.19 - 25.19 25.19
(Net)

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir),New Delhi-110031

Email Id - caarunbhargavl7 @gmail.com

Akbhargav.co@gmail.com
M- 8860300686




Other Non-Current - - - - -
Liabilities
263.71 753.16 263.71 753.16 1,016.87
Current Liabilities
Borrowings 20.61 13.10 20.61 13.10 33.71
Trade Payables (total - 1,277.82 - 1,277.82 1,277.82
outstanding dues of
Micro & Small
Enterprises)
Trade Payable (total 2,075.84 3,390.53 2,075.84 3,390.53 5,466.37
outstanding dues of
creditors other than
Micro & Small
Enterprises)
Other Current Financial 2.99 248.07 2.99 248.07 251.06
Liabilities
Other Current Liabilities 96.69 2,429.58 96.69 2,429.58 2,526.27
Current tax liabilities 315.63 342.94 315.63 342.94 658.57
(net)
2,511.76 7,702.04 2,511.76 7,702.04 10,213.79
TOTAL 23,213.91 20,145.49 25,490.91 25,138.28 50,561.56
ASSETS
Non-Current Assets
Property, Plant and 185.71 3,779.16 185.71 3,779.16 3,964.86
Equipment
Investments 1,735.36 3,563.03 1,800.36 3,563.03 5,295.76
Loans 2,569.57 6,932.08 2,569.57 6,932.08 9,501.64
Other Non- Current 26.79 1.12 26.79 1.12 27.91
financial assets
Other non-current - 0.11 - 0.11 0.11
assets
Deffered Tax Assets 6.99 - 6.99 - 6.99
(Net)
4,524.41 14,275.49 4,589.41 14,275.49 18,797.27
Current Assets
Inventories 3,088.51 - 3,088.51 - 3,088.51
Trade Receivables 12,851.20 3,903.73 12,851.20 3,903.73 16,754.93
Cash and Cash 147.53 195.59 2,359.53 5,188.39 7,547.92
Equivalents
Loans 1,506.37 - 1,506.37 - 1,506.37
Other current financial 49.88 5.35 49.88 5.35 55.23
Assets
Other Current Assets 1,046.01 1,765.33 1,046.01 1,765.33 2,811.34
18,689.50 5,870.00 20,901.50 10,862.80 31,764.30

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir),New Delhi-110031

Email Id - caarunbhargav1l7 @gmail.com

Akbhargav.co@gmail.com

M- 8860300686
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TOTAL 23,213.91 20,145.49 25,490.91 25,138.29 50,561.57
Difference 0.00 0.00 0.00 0.00 0.00
Revenue as on 21,210.50 27,726.66 21,210.50 27,726.66 48,937.16
31.03.2024
(Standalone)
Net Worth as on 20,438.45 8,995.29 22,715.45 13,988.09 36,635.90
31.03.2024

Note:

* 1t may be noted that post 31st March, 2024, 18,50,00,000 warrants of the Transferor Company have
been converted into Equity Shares. Further, the Transferee Company had also issued and allotted
15,36,24,538 Fully Paid-up Equity Share through a “Right Issue”. The Post-Merger financials of the
Transferee Company has been prepared after taking impact of the aforementioned two events. Also, the
Equity Share Capital has been calculated on fully diluted basis and post taking the effect of cross holdings
amongst the Transferor and Transferee Companies.

HISTORY OF THE TRANSFEROR COMPANY

G G ENGINEERING LIMITED (hereinafter also referred to as ‘GGEL’ or ‘Transferor Company’), bearing CIN
L28900MH2006PLC159174 was incorporated on 23rd January 2006, under the provisions of Companies
Act, 1956 as a private company with the name & style of “G G Engineering Private Limited” under the
jurisdiction of Registrar of Companies, Mumbai. Subsequently, on 03rd April 2017, the name of the
Transferee Company was changed to its present name i.e., “G G Engineering Limited” pursuant to
obtaining status of a Public Company. The Registered office of the Transferee Company is presently
situated at Office No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West, Near
Sahara Apartment, Mumbai, Maharashtra - 400104. The Transferor Company is engaged in the business
of superior infrastructure Infrastructural & Structural Steel, and Engineering products which are used for
diverse applications in various industries, like infrastructure, construction, mega projects, modern
buildings, high-rise residential and commercial projects, engineering set-ups among others.

The Equity Shares of the Transferor Company are listed on the bourses of BSE.

For A. K. Bhargav & Co.
Chartered Accountants
Firm Registration No.: 034063N

CA Arun Kumar Bhargav
Proprietor

Membership Number: 548396
UDIN: 24548396BKAKKB3908

Place: New Delhi
Date: 24/07/2024

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir),New Delhi-110031
Email Id - caarunbhargavl7 @gmail.com
Akbhargav.co@gmail.com
M- 8860300686
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A K BHARGAV & CO.
CHARTERED ACCOUNTANTS

To

The Board of Directors

Integra Essentia Limited

607, 6th Floor, Pearls Best Height -II,

Netaji Subhash Place, Maurya Enclave, Delhi - 110034

We, the statutory auditors of Integra Essentia Limited (hereinafter referred to as “the Company”), have
examined the proposed accounting treatment specified in clause 3 of Part- Il of the Draft Scheme of
Arrangement for Amalgamation of G G Engineering Limited (‘Transferor Company’) with Integra Essentia
Limited (‘Transferee Company’) in terms of the provisions of sections 230 -232 of the Companies Act,
2013 with reference to its compliance with the applicable Accounting Standards notified under the
Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and
regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of Directors
of the Companies involved. Our responsibility is only to examine and report whether the Draft Scheme
complies with the applicable Accounting Standards and Other Generally Accepted Accounting Principles.
Nothing contained in this Certificate, nor anything said or done in the course of, or in connection with the
services that are subject to this Certificate, will extend any duty of care that we may have in our capacity
of the statutory auditors of any financial statements of the Company. We carried out our examination in
accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes, issued by the
Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm that
the accounting treatment contained in the aforesaid scheme is in compliance with SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all the applicable
Accounting Standards notified by the Central Government under the Companies Act, 1956/ Companies
Act, 2013.

This Certificate is issued at the request of the Company pursuant to the requirements of circulars issued
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Companies Act,
2013 for onward submission to BSE Limited, National Stock Exchange of India Limited, Securities and
Exchange Board of India and National Company Law Tribunal. This Certificate should not be used for any
other purpose without our prior written consent.

For A. K. Bhargav & Co.
Chartered Accountants
Firm Registration No.: 034063N

CA Arun Kumar Bhargav
Proprietor

Membership Number: 548396
UDIN: 24548396 BK AKJX8007

Place: New Delhi
Date: 24.07.2024

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir),New Delhi-110031
Email Id - caarunbhargavl 7 @gmail.com

Akbhargav.co@gmail.com
M- 8860300686
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7 121-80762 00456
INTEGRA
. ESSENTIA \ vewwintegraessentiacom
cs@E@intem ssentia.com
LIMITED h
o Unit No. 40 /2, dth Floor, Peacls Best Meightodl,
Metaji Subhash Place, New Dlelhi- 110034, 1N

CIN: L74110DL2007PLC396238

D LS OF CHANGE IN VALUE OF P IC SHAREHOLDERS PRE AND POST SCHE

FARRA NT FOR AMALGAMATION OF G G ENGINEERING LIMITED
‘TRANSFEROR COMPANY’) WITH INTEGRA ESSENTIA LIMITED (‘TRANSFEREE
' COMPANY’) (‘SCHEME”):

Both the Transferor and Transferece Company are listed Companies, thus, have Public Sharcholders. As per
the Valuation Report issued by the Independent Registered Valuer Axiology Valuetech Private Limited,
Registered Valuer Entity- all classes (Registration No. IBBI/RV-E/05/2023/201), “Integra Essentia
Limited” (Transferee Company) shall issue and allot 48 (Forty Eight) Equity Shares of Face Value of INR
1/- (Rupees One Each) each to Equity Shareholders of “G G Engineering Limited” (Transferor Company)
for every 100 (One Hundred) Equity Share of Face Value of INR 1/- (Rupees One Each) each held by them
in the Transferor Company pursuant to the draft Scheme.

Benefit of the Scheme the Public shareholders:

The Proposed Amalgamation is expected to contribute to economic value creation for both Transferor and
Transferee companies. The shareholders of Transferor company will benefit from reduced finance costs,
improved profitability and additional resources to fund the growth of formulations business. The
sharcholders of the Transferce company are expected to benefit from growth in the Infrastructure business.
Shareholders of both Company are also likely to benefit from the increased value created through business
synergies, cost savings, reduction in administrative / operating costs and improved financial performance
of the merged entity.

Transferor Company

re-Sc ¢ Public Shareholding:

No. of Shares Percentage (%)

1,56,44,98,800 98.74

Post Scheme Public Shareholding:

No. of Shares Percentage (%)

Nil Nil

ted
For \ntegrd Essentia Lirnt

[
autboiised Stgnatow.'Duecm
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Transferee Company

Pre-Scheme Public Shareholding:

No. of Shares

Percentage (%)

84,54,70,787

79.19

Post Scheme Public Shareholding*:

No. of Shares

Percentage (%)

1,62,56,30,204

87.97

Note:

* The Post Scheme Public Shareholding has been shown on fully diluted basis and post taking the effect of

cross holdings amongst the Transferor and Transferee Companies.

For & on behalf of "
Integra Essentia Limited gra gssentia Limite

For Inte

Pankaj Kumar Sharma
Company Secretary & Compliance Officer
Membership No. - A69153

—
"rm::'.t{_){','-Uneuto

. e
P\‘,ﬂ'l'IEJHS':,"j Sig

Date: 24.07.2024
Place: New Delhi
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®  INTEGRA
ESSENTILA wwwintegraessentia.com
ca@integraessentia.com
LIMITED : :
tinit No. 607, 6th Floor, Pearls Best Height-)),

CIN: L74110DL2007PLC396248 Netaji Subhash Place, New Dieihi- 110034, IN

Declaration

[, Anjit Kumar Ojha, Director of Integra Essentia Limited (‘the Company’). do hereby confirm the
following:

1. The valuation carried out in the Scheme of Arrangement for Amalgamation of G G Engineering
Limited (“Transferor Company’) with Integra Essentia Limited (‘Transferee Company”)
(‘Scheme’) is in accordance with applicable valuation standards;

2. The Scheme is in compliance with the applicable securities laws:

3. The arrangement proposed in the scheme is yet to be executed.

For & on behalf of _
T \ntegra gssentia Limite
Fof
Mireciof
P( 4 gjgnatory/DIE
Arijit Kumar Ojha p,uthonaed Signa
Director

DIN: 10265020

Date: 24.07.2024
Place: New Delhi
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Integra Essentia Limited
Projections considered in valuation report
Profit & Loss account (in lakhs)
Particulars 2023 2024 2025 2026 2027 2028 2029
Revenue from Operations 24.141.41 | 27,726.66 | 31 05386 | 34.780.32 38.953.96 | 43.628.43 | 48,863.84
Other Ingome 20873 | 183573 | 201930 222123 2443351 2.687.69 2.956.46
Total Income 24,550.15 | 29,562.38 33,073.15 | 37,001.55 41,397.31 46,316.12 | 51,820.30
EXPENSES
Purchases of Stock-in-Trade 23.561.67 | 26.845.24 28.455.95 | 30,163.31 31,973.11 33,891.50 | 3592499
Employee Benefits Expense 49.53 84.77 89.00 93.45 98.13 103.03 108.18
Finance Cosls 0.19 36,29 39.10 062.00 63.16 68.42 71.84
Depreciation and Amortisation Expense
160 37162 | q030n| 41756 | 44261 |  469.17| 49732
Other Expenses 218.66 307.96 320.28 333.09 346.41 360.27 374.68
Total Expenses 23,832.65 | 27,665.88 29,318.26 | 31,069.47 32,925.42 | 34,892.38 36,977.01
Profit/ (Loss) Before Tax 717.50 1,896.51 3,754.89 5,932.08 8,471.89 | 11,423.73 | 1 4,843.29
Tax Expense 57.03 368.39 94511 1,493.10 2,132.37 2,875.35 3.,736,06
Profit after tax 660.48 1,528.11 2.809.79 4,438.97 |  6,339.51 8,548.38 | 11,107.23
Particulars 2023 2024 2025 2026 2027 2028 2029
ASSETS
Non-Current Assets
|a) Property, Plant and Equipment 4.003.70 3,779.16 4,232.66 4,740.57 5.309.44 6,496.58 §.099.90
b) Financial Assefs
(i) Investments 1,991.68 3,563.03 3,990.60 4,717.24 6,411.53 8.130.91 10.106.62
(ii) Loans 8,261.89 6.932.08 7.763.93 9.695.60 | 12,509.07 | 14,5 10.16 | 17.801.38
(iii) Other 38.11 1.12 1.25 1.40 1.57 1.76 1.97
¢) Deferred Tax Asset(Net) 0.27 - 0.30 0.34 0.38 0.42 0.47
d) Other non current assets - 0.11 0.12 0.14 0.15 0,17 0.19
14,295.64 14,275.49 15,988.85 | 19,155.28 24,232.14 | 29,139.99 36,010.52
Current Assets
a) Financial Assets
(i) Trade Receivables 1,034.79 3,903.73 5372.17 6,516.83 7.498.85 939872 | 12.276.56
(i) Cash and Cash Equivalents 550,72 195.59 314.93 362.17 566.49 1.751.47 2.714.19
(iii) Other 105.45 5.35 5.78 6.24 6,74 7.28 7.86
b) Other Current Assels 103.80 1,765.33 1,984.00 2,722.08 3.548.73 4.760.10 6,031.31
1,794.77 5,870.00 7,676.88 9.607.33 | 11,620.82 15,917.56 | 21,029.92
Total Assets 16,090.41 20,145.49 | 23,665.73 28,762.61 | 35,852.96 45,057.56 | 57,040.45
EQUITY AND LIABILITIES
Equity : _
a) Equity Share Capital 457033 9.140.66 | 9.140.66 0.140.66 | 9.140.66 | 9. 140.66 | 9.140.66
b) Other Equity 2,964.35 2.549.63 5.359.42 9,798.39 | 16, 13790 | 24.686.28 | 35.793.52
7,534.68 11,690.29 | 14,500.08 18,939.05 | 25,278.56 33,826.94 44,934.18
LIABILITIES
Non-Current Liabilities
a) Financial Liabilities
(i) Borrowings 2.847.50 724.56 731.80 739.12 746.51 753.98 761.52
b) Provisions - 3.42 3.45 3.49 3.52 3.56 3.59
¢) Deferred tax liabilitics (net) - 25.19 25.69 26.20 26,73 27.26 27.81
2,847.50 753.16 760.95 768.81 776.76 784.80 792.92

For Integra Essentia Limited

Authoriseﬁ Signatory/Director
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Current Liabilities

a) Financial Liabilities

(i) Borrowings - 13.10 13,36 13.63 13.90 14.18 14.47
(ii) Trade Payables

total outstanding dues of Micro & Small
Enterprises
total outstanding dues of creditors other
than Micro & Small Enterprises

201870 | 127782 50060 | 130351 | 131654 132971 ] 1343.00

38955 | 339053 | 345443 345867 349326| 352819 346348

(iii)Other financial liabilities 208.47 248.07 253.03 258.09 263.25 268.52 273.89
b) Other Current Liabilities 3,034.20 2.429.58 2.478.17 2.527.73 2.578.29 2,629.85 2,682.45
¢) Provisions - 0.00 0.01 0.01 0.01 0.01 0.01
) Current Tax Liabilities (Net) 57.30 342.94 945.11 1,493.10 2,132.37 2.675.35 3.536.06

5,708.23 7,702.04 8,404.71 9,054.75 9,797.63 | 1044582 | 11,313.35

Total Equity and Liabilities 16,090.41 | 20,145.49 | 23,665.73 | 28,762.61 35,852.96 | 45,057.56 | 57,040.45

Justification

1) Integra Essentia Limited (IEL) has ventured into a new segments of winery business during the current financial year i.e. 2023-24
which is expected to grow in rapid way in coming financial years in terms of topline and bottomline. Accordingly, we have taken
posifive growth for (he proécted financial years.

2) The company have catered new customer base in terms of FMCG sector by launching of different set of products of winery which
have a considerable increase in the topline as well as PAT of the company.

3) The company has employed its reserves for expansion of business which lowered average cost of capital, results into a sharp rise
in EBITDA and PAT.

4) The company has alse expand its business in essential commodities like rice and pulses which demands is elastic in nature.
Accordingly that essential products has a considerable contribution into the company's topline.

5) The company has encash opportunity to a government of India's well and renowned scheme HAR GHAR JAL YOJANA through
which the company has started supplying infra products like TMT, PVC Pipes and TMT bars to support its vendors to implement
the government project. The revenue fropm infra segments contributing considerable margin in EBITDA and PAT.

For and behalf of Integra Essentia
Fonlpdagra Essentia Limite.

Avihodandeayalory/ et
Director

DIN: 10265020

25.06.2024
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Requirement mentioned at point no. 10, 11 and 12 of the Part-B of the “Additional requirements” are not applicable in the present Scheme.
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The Transferor Company will merge into the Transferee
Company through the Scheme of Arrangement for
Amalgamation (“Scheme”).

G G ENGINEERING INTEGRA ESSENTIA INTEGRA ESSENTIA
LIMITED LIMITED LIMITED

(“Transferor Company”) (“Transferee Company”) (“Transferee Company”)

The Transferee Company shall issue equity shares in the ratio
given below.

NOTE:
(i)  On occurrence of the Effective Date, the Transferor Company shall, without any further act or deed, shall stand dissolved without winding up.
(ii) “Integra Essentia Limited” (Transferee Company) shall issue and allot 48 (Forty Eight) Equity Shares of Face Value of INR 1/- (Rupee One Each) each to Equity

Shareholders of “G G Engineering Limited” (Transferor Company) for every 100 (One Hundred) Equity Share of Face Value of INR 1/- (Rupee One Each) each held
by them in the Transferor Company.




2) BACKGROUND OF THE ENTITIES

INTEGRA ESSENTIA LIMITED (TRANSFERE
COMPANY)

Incorporation: INTEGRA ESSENTIA LIMITED (IEL or
Transferee Company) bearing CIN L74110DL2007PLC396238,
was incorporated on 6th August 2007 under the Companies
Act, 1956 as "Five Star Mercantile Private Limited”.

Name Changes: Changed to "Five Star Mercantile Limited"
on 3rd January 2012 after becoming a Public Company.
Further renamed to "Integra Garment and Textile Limited" on
ond August 2012. Finally renamed to "Integra Essentia
Limited" on 16th February 2022.

Registered Office: 607, 6th Floor, Pearls Best Height -II,
Netaji Subhash Place, Maurya Enclave, Northwest Delhi, New
Delhi - 110034 (Shifted from Maharashtra to New Delhi on 6th
April 2022).

Business Activity: Engaged in four business segments- Agro
products , Clothing, Infrastructure, Energy. Primarily involved
in trading agricultural commodities, essential goods, organic
and natural products, processed foods, and infrastructural
products.

Listing: Equity Shares are listed on the BSE Limited and the
National Stock Exchange of India Limited.
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Objective and Rationale for the Scheme of Arrangement for Amalgamation:

The objective of this Scheme of Arrangement, under Sections 230-232 of the Companies Act, 2013, is to
amalgamate G G Engineering Limited (‘Transferor Company’) with Integra Essentia Limited
(‘Transferee Company’). The Transferee Company will issue its equity shares to the shareholders of the
Transferor Company in exchange for amalgamation. Upon the Effective Date, the Transferor Company
shall stand dissolved without winding up, with its entire business and assets transferred to the
Transferee Company, subject to existing charges.

This Scheme of Amalgamation would result, inter-alia, in the following synergies for both the Transferor
and Transferee companies and thereby preserving and creating value for its shareholders, creditors and
various other stakeholders:

e Consolidating strengths:

The Transferor Company is in the business of superior infrastructure Infrastructural & Structural Steel,
and Engineering products which are used for diverse applications in various industries, like
infrastructure, construction, mega projects, modern buildings, high-rise residential and commercial
projects, engineering set-ups among others. The merger will enhance and strengthen the Transferee
Company's infrastructure division, improving its operational capabilities and market competitiveness. It
aims to enrich the combined product offerings and expand the customer base both locally and globally.
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 Value creation for Shareholders:

The proposed amalgamation is expected to create economic value for both the Transferor and Transferee
companies. Shareholders of the Transferor company will benefit from reduced finance costs, improved
profitability, and additional resources to fund business growth. Shareholders of the Transferee company
are expected to benefit from business expansion. Shareholders of both companies are also likely to
benefit from increased value created through business synergies, cost savings, reduced
administrative/operating costs, and improved financial performance of the merged entity.

e Focused management, synergies, and Growth prospects:

The Proposed Amalgamation would not only create economies of scale but also simplify management
and strategic focus, leading to improved long-term performance. It will facilitate better and more
efficient control over the business and financial conduct of the merged company, allowing for a more
streamlined and coordinated approach to governance and strategic decision-making.

The combined entity, on the back of its financial stability is likely to attract more opportunities for
organic and inorganic growth viz., partnerships, acquisitions, and market expansion, translating into
enhanced financial prospects.
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In summary, the amalgamation of the Transferor Company with the Transferee Company is driven by
strategic business objectives of preserving businesses of both companies, build strong foundation and
achieve market competitiveness by combing the collective strength of both the companies, achieving

business and operational synergies & efficiencies, improved financial stability and performance, and
thereby preserving and creating long-term value for its various stakeholders.

This comprehensive rationale as above underscores the strategic motivations, expected benefits, and the

context surrounding the Proposed Amalgamation, highlighting its alignment with both the companies’
objectives and the interests of their various stakeholders.
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G G ENGINEERING LIMITED — PRE- MERGER EQUITY SHAREHOLDING PATTERN

Categor Category of No of No of fully  No of Noof  Total No Shareholdi Number of Voting Rights held in No of Shares Shareholding  Number of Number of Number of
y Shareholder Shareholders paid up Partly Shares of Shares ngasa % each class of securities Underlying asa % Locked in Shares pledged  equity
equity  paid-up Underlyin Held (VII) of total no Outstanding assuming full Shares or otherwise shares
shares equity g = of shares converttible conversion of encumbered held in

held shares Depository (IV)+(V)+((As a % of securities  convertible dematerial

held Receipts \4)) (A+B+C2) (Including Securities (as ized form

) Warrants) a percentage
of diluted
share capital)

No of Voting Rights [Total as No. |Asa%] | No. |Asa%
a % of of total of total
(A+B+ Shares Shares
C) held held
Class X|Class Y| Total
0] (m 1) (v) V) (V1) (VI (VI (1X) X) (X (X1 (X1 (XIV)
(A) | Promoter & Promoter 1 20000000 0 0 20000000 1.26  [2000000f O [2000000 1.26 0 1.23 2000000| 100.00 0 0.00 | 20000000
Group 0 0 0
(B) Public 342906  |156449880 0 0 156449880| 98.74 (1564498 0 1564498 98.74 | 45000000 98.77 6850000 43.78 0 0 |156449880
0 0 800 800 00 0
© Non Promoter-Non
Public
(C1) |Shares underlying DRs 0 0 0 0 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0
(C2) Shares held by 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0 0
Employes Trusts
Total: 342907  |158449880 0 0 158449880| 100.00 (1584498 0 |1584498) 100.00 | 45000000 100.00  |[7050000| 44.49 0 0.00 |158449880
0 0 800 800 00 0
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6) EXISTING AND PROPOSED CAPITAL STRUCTURE
INTEGRA ESSENTIA LIMITED — PRE- MERGER EQUITY SHAREHOLDING PATTERN

Category Category of Nos.of No.of fully No.of No.of Totalnos. Sharehol Number of Voting Rights held in each class of No.of Sharehold  Number of Number of  Number of
shareholder shareh paid up equity Partly shares sharesheld dingasa securities Shares ing,asa Locked inshares Shares pledged equity
olders shares held paid-up underly % of total Underly % or otherwise shares held
equity  ing no. of ing  assuming encumbered in
shares Deposit shares No of Voting Rights Total Outstan  full No.(a) Asa No.(a) Asa demateriali
held ory (calculate Class:Equity Classeg:y Total asa ding _conversion % of % of zed form
Receipt d as per % of converti of total total
S SCRR, (A+B  ble convertibl Shares Shares
1957) +C) securiti e held (b) held (b)
As a % of es  securities (
(A+B+C2 (includi  asa
) ng percentag
Warran  eof
ts) diluted
share
capital)
As a % of
(A+B+C2)
0 (i (1 (1v) V) VD [(VID=(IV)+(| (V1) (IX) (X) Xh= (XI11) (X11T1) X1V)
V)+ (VID+(X)
(V1)
(A) Promoter & 1 222219757 0 222219757 | 20.81 | 222219757 222219757.0|20.81| O 20.81 0 0 222219757
Promoter Group 0
(B) Public 242659 | 845470787 0 845470787 | 79.19 | 845470787 845470787.0|79.19] O 79.19 0 1368681 1.62 (844441217
0 6
© Non Promoter- 0
Non Public
(C1) |Sharesunderlying 0 0 0 0 0 0.00 0 0 0
DRs
(C2) Shares held by 0 00 0 0 0.00 00 0 0.00 0 0.00 0 0 0
Employee Trusts
Total 242660 | 1067690544 0 0 1067690544 | 100.00 |1067690544 0.00 1067690544./100.0, O 100.00 0 0.00 (1368681 1.62 |106666097
00 0 6 4




6) EXISTING AND PROPOSED CAPITAL STRUCTURE

Catego
ry

278

INTEGRA ESSENTIA LIMITED — POST MERGER EQUITY SHAREHOLDING PATTERN

Category of
shareholder

Nos. of No. of fully No.of No. of
sharen  paid up Partly shares
olders equity shares paid-up underlyi
held equity ng
shares Deposito
held ry
Receipts

Total nos. Sharehol
shares held ding as a

% of
total no.

of shares
(calculat

Number of Voting Rights held in each

class of securities

No of Voting Rights

ed as per Class:Equi Classeg:

SCRR,
1957)
As a %
of
(A+B+C
2)

ty

y

Total

Total
as a

9% of convert convertible

(A+B+
C)

No. of
Shares
Underl
ying
Outsta
nding

o] [3
securiti
es
(includi
ng
Warra
nts)

Shareholdin Number of Locked Number of Shares Number
g,asa% in shares pledged or of equity
assuming otherwise shares

full encumbered held in
conversion No.(@) Asa demateri

of % of alized
total form

Shares

held (b)

As a

% of

total
Shares
held (b)

No. ()

securities (
asa
percentage
of diluted
share
capital)

As a % of
(A+B+C2)

m (m (r (v) V) VD [(VID=(IV)+] (V) (IX) X) (XhH= (XI11) (XI1T) X1V)
)+ (VI+(X)
(V1)
(A) | Promoter & Promoter 1 222219757 0 0 222219757 | 12.03 |222219757 0 222219757.| 12.03 0 12.03 0 0.00 0 0.00 [22221975
Group 00 7
(B) Public 585565 | 1625630204 0 0 1625630204 87.97 |162563020 0 1625630204( 87.97 0 87.97  [36000000| 22.15 |13686816| 0.84 (16246006
4 .00 0 34
(C) | Non Promoter- Non
Public
(C1) [SharesunderlyingDRs| 0 00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0.00 0
(C2) Shares held by 0 00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0.00 0
Employee Trusts
Total 585566 0 0 1847849961| 100.00 | 184784996 0.00 |1847849961/100.00f O 100.00 [36000000] 22.15 (13686816 0.84 [18468203
1,847,849,961 1 0 91




7) PRE-POST SCHEME: NET WORTH OF THE ENTITIES

A. G G ENGINEERING LIMITED

G G ENGINEERING LIMITED (TRANSFEROR COMPANY)

AS PER

THE STANDALONE FINANCIAL STATEMENT AS ON 31.03.2024

PRE-SCHEME (in cr)

POST- SCHEME

EQUITY 139.95 00.00
64.43

OTHER EQUITY 00.00

NETWORTH 204.38 00.00
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7) PRE-POST SCHEME: NET WORTH OF THE ENTITIES

B. INTEGRA ESSENTIA LIMITED

INTEGRA ESSENTIA LIMITED (TRANSFEREE COMPANY)

AS PER
THE STANDALONE FINANCIAL STATEMENT AS ON 31.03.2024
PRE-SCHEME (in Cr.) POST- SCHEME (in Cr.)
EQUITY 91.41 184.78
(1.46) 181.57
OTHER EQUITY
NETWORTH 89.95 366.36

It may be noted that post 31st March, 2024, 18,50,00,000 warrants of the Transferor Company have been converted into Equity
Shares. Further, the Transferee Company had also issued and allotted 15,36,24,538 Fully Paid-up Equity Share through a
“Right Issue”. The Post net worth has been calculated as per the audited financials of the Companies as on 31st March, 2024
after taking impact of the aforementioned two events. Also, the Equity Share Capital has been calculated on fully diluted basis
and post taking the effect of cross holdings amongst the Transferor and Transferee Companies.



8) KEY POINTS & CONSIDERATION PROPOSED IN THE SCHEME 281

1. Valuation Report: Valuation conducted by Axiology Valuetech Private Limited. Fairness opinion provided by
Corporate Professionals Capital Private Limited.
Share values determined: INR 2.10 for Transferor Company and INR 4.41 for Transferee Company..

2, Issuance of Equity Shares: Transferee Company to issue 48 equity shares for every 100 equity shares of
Transferor Company.

3. Cancellation of Cross Holdings: Any cross-holdings between Transferor and Transferee Companies will be
canceled at the time of share allotment.

4. Management of Fractional Entitlements: Fractional shares to be consolidated and sold by a trustee.
Proceeds from the sale to be distributed to shareholders in proportion to their entitlements.

5. Pari Passu Ranking: Equity shares issued to Transferor Company shareholders rank pari passu with existing
equity shares from the Appointed Date.
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8) KEY POINTS & CONSIDERATION PROPOSED IN THE SCHEME

6. Accounting Treatment: The amalgamation will follow the Purchase Method of Accounting as per Ind AS
103.Assets and liabilities to be recorded at fair values.

7. Lock-In Period: Equity shares subject to existing lock-in requirements will remain locked as per SEBI
regulations.



9) STEPWISE PROCESS INVOLVED IN THE SCHEME

Considering and Approval of Scheme of Arrangement for Amalgamation (‘Scheme’) by the Board of Director of both the Companies

Intimation to Stock exchanges and Filing of application with both the Stock Exchanges under Regulation 37 of SEBI (LODR) Regulation, 2015 for obtaining their In-
Principle approval

FURTHER STEPS

Receipt of In-Principle approval of both the Stock Exchanges to the scheme

Filing of First Motion Application before NCLT

Convening the NCLT directed meetings of Shareholders and Creditors of the Companies / Dispensation with the said meetings

Filing Chairperson’s Report w.r.t. the outcome of the above meetings before NCLT

Filing of Second Motion Petition before the NCLT

Compliance with the directions issued by the NCLT in the aforementioned “Second Motion Petition” hearing

Receipt of NOC from Registrar of Companies, Regional Director, Official Liquidator, Income Tax Department and Sectoral regulators (if any)

Final hearing before NCLT and consequently obtaining order sanctioning the amalgamation



9) STEPWISE PROCESS INVOLVED IN THE SCHEME
L — A ———

Filing the final NCLT order with the Registrar of Companies

Allotment of shares to the shareholders of the Transferor Company pursuant to the Scheme

Filing of return of the above allotment with the Registrar of Companies

Filing of application with both the stock exchanges for obtaining the listing and trading approval for the shares so issued pursuant to the Scheme

Receipt of the listing and trading approval for the shares so issued pursuant to the Scheme



ANNEXURE -
15

PRE AMALGAMATION SHAREHOLDING PATTERN

285

1. Name of Listed Entity: G G Engineering Limited
2. Scrip Code/Name of Scrip/Class of Security: 540614,GGENG,EQUITY SHARES
3. Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg.31(1)(b)/Reg.31(1)(c)
a. if under 31(1)(b) then indicate the report for quarter ending 30-05-2025
b. if under 31(1)(c) then indicate date of allotment/extinguishment
4 Declaration: The Listed Entity is required to submit the following declaration to the extent of submission of information
Particulars YES* NO*
a Whether the Listed Entity has issued any partly paid up shares No
b Whether the Listed Entity has issued any Convertible Securities or Warrants? No
c Whether the Listed Entity has any shares against which depository receipts are issued? No
d Whether the Listed Entity has any shares in locked-in? Yes
e Whether any shares held by promoters are pledge or otherwise encumbered? No

For and on behalf of
G G Engineering Limited

Sd/-
Atul Sharma

Managing Director
DIN - 08290588

Date - 10/07/2025
Place - Mumbai



Table | - Summary Statement holding of specified securities

Category Category of Shareholder No of No of fully paid up |No of No of Shares|Total No of Shares |Shareholdin|Number of Voting Rights held in each class of securities No of Shares asa% Number of Locked in Shares| Number of Shares Number of equity
Shareholders |equity shares held [Partly paid- |Underlying |Held (VII) = gasa%of Underlying assuming full pledged or otherwise |shares held in
up equity |Depository | (IV)+(V)+(V1) total no of Outstanding conversion of encumbered dematerialized
shares held |Receipts shares (As a converttible il form
% of securities (as a percentage of
No of Voting Rights Total asa % No. Asa%of |No. As a % of
of (A+B+C) total Shares total
Class X Class Y ]Total
(1) (1) (1) (1v) (v) (V1) (Vi) (Vi) (1X) (X) (X1) (X11) (X111) (XIV)
(A) Promoter & Promoter Group 1 20000000 0 0 20000000 1.26 20000000 o 20000000 1.26 1.26 20000000 100.00 0 0.00 20000000
(B) Public 402419 1564498800 o o 1564498800 98.74 1564498800 o 1564498800 98.74 98.74 0 0.00 NA NA 1564497100
(C) Non Promoter-Non Public
(C1) Shares underlying DRs 0 0 0 0 0 NA 0 0 0 0.00 NA 0 0.00 NA NA 0
(C2) Shares held by Employes Trusts 0 0 0 0 0 0.00 0 0 0 0.00 0.00 0 0.00 NA NA 0
Total: 402420 98800 o o 1498800 100.00 800 o 1584498800 100.00 100.00 1.26 [ 0.00 1584497100
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Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group

Category |Category & Name of the Shareholder PAN |No of No of fully paid |No of No of Total No of Shares |Shareholding |Number of Voting Rights held in each class of No of Shares Shareholding as a | Number of Locked in Shares  |Number of Shares Number of
Shareholders |up equity shares | Partly Shares Held (IV+V+V1) as a % of total [securities Underlying % assuming full pledged or otherwise equity shares
held paid-up  |Underlying no of shares Outstanding conversion of encumbered held in
equity Depository (calculated as converttible convertible dematerialize
shares Receipts per SCRR, securities Securities (as a d form
held 1957 (VIIl) As a (Including percentage of
% of (A+B+C2 Warrants) diluted share
capital) (VI1)+(X)
As a % of
(A+B+C2)
No of Voting Rights Total asa % No. As a % of total |No. Asa % of
of (A+B+C) Shares held total Shares
Class X |Class Y _|Total
(1) ) (1) (V) (v) (V1) [Y0) (Vi) 1X) (X) (XI) (X11) (X111) (XIV)
(1) Indian
(a) Indivi Hindu undivided Family 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(b) Central Government/State Government(s) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(c) Financial Institutions/Banks 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(d) Any Other 1 20000000 0 0 20000000 1.26 20000000 0 20000000 1.26 0 1.26 20000000 100.00 0 0.00 20000000
KAMAL BERIWAL 1 20000000 0 0 20000000 1.26 20000000 0 20000000 1.26 0 1.26 20000000 100.00 0 0.00 20000000
Sub-Total (A)(1) 1 ] ] 1.26 0 1.26 ] 1.26 100.00 0 0.00
(2) Foreign
(a) Individuals (Non-Resident Individuals/Foreign Individuals 0 0 0 0 0 0.00 0 0 [ 0.00 0 0.00 0 0.00 0 0.00 0
(b) Government 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(c) Institutions 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(d) Foreign Portfolio Investor 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(e) Any Other 0 0 0 0 0 0.00 0 0 [ 0.00 0 0.00 0 0.00 0 0.00 0
Sub-Total (A)(2) [ ] ] ] ] 0.00 0 ] 0 0.00 ] 0.00 0 0.00 0 0.00 0
Total ing of and Group (A)=(A)(1) 1 0 0 1.26 0 1.26 0 1.26 100.00 0 0.00
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Table IIl - Statement showing shareholding pattern of the Public shareholder

Category | Category & Name of the Shareholder PAN |Noof No of fully paid up | No of Partly | No of Shares| Total No of Shares |Shareholding | Number of Voting Rights held in each class of securities | No of Shares as |Number of Locked in | Number of Shares Number of | Sub-categorization of shares
ity shares held |paid-up Underlying |Held (IV+V+VI) asa % of total Underlying  |a%assuming  [Shares pledged or otherwise  |equity shares
rs equity shares | Depository no of shares Outstanding | full conversion encumbered held in
held Receipts (A+B+C2) converttible |of convertible dematerialize
securities  [Securities (asa dform
(Including  |percentage of
Warrants)  |diluted share
capital)
No of Voting Rights Total as a % of No. Asa%of [No. Asa % of
(A+B+C) total total Shares Shareholding (No. of shares) under
Class X ClassY  [Total Sub category [Sub category [Sub category
(i) (ii) (iii)
(1) (1) () (V) (v) ) (Vi) (vin) (1x) (X) (x1) (x1) (x1v)
(1) Institutions (Domestic)
(@) Mutual Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(b) Venture Capital Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(9 Alternate Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(d) Banks 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(e) Insurance Companies 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(f) Provident Funds/Pension Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(@) Asset Reconstruction Companies 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(h) Soveregin Wealth Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(i) NBFC Registered with RBI 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(i) Other Financial Insutitions 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(k) Any Other
Sub Total (B)(1) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 ) 0.00[NA NA 0 0 ) )
() i (Foreign)
(a) Foreign Direct Investment 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(b) Foreign Venture Capital 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
() Sovereign Wealth Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(d) Foreign Portfolio Investors Category | 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(e) Foreign Portfolio Investors Category Il 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(f) Overseas Depositories (holding DRs) (balancing figure) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(g) Any Other
Sub Total (B)(2) 0 0 [ [ [ 0.00 [ [ 0 0.00 0 0.00 [ 0.00{NA NA 0 0 0 0
3) Central Government/State Government(s)/President of India
(a) Central Government / President of India 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(b) State Government / Governor 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(© by Companies or Bodies Corporate where Central / | 1 7100 0 0 7100 0.00 7100 0 7100 0.00 0 0.00 0 0.00[NA NA 7100 0 0 0
Sub Total (B)(3) | 1 7100 0 0 7100 0.00 7100 0 7100 0.00 0 0.00 [ 0.00[NA NA 7100 0 ) )
(4) N i
(a) Associate companies / Subsidiaries | 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(b) Directors and their relatives (excluding directors and| 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
() Key Managerial Personnel 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(d) Relatives of promoters (other than relatives’ of promq| 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(e) Trusts where any person belonging to 'Promoter and Promoter G 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(f) Investor Education and Protection Fund (IEPF) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
() Resident Individuals holding nominal share capital up to Rs. 2 lakh| 399828 1046302600 0 0 1046302600 66.03[ 1046302600 o] 1046302600 66.03 0 66.03 0 0.00[NA NA 1046300900 0 0 0
(h) Resident holding nominal share capital in excess of Rs. 527 257599012 0 0 257599012 16.26] 257599012 o[ 257599012 16.26 0 16.26 0 0.00[NA NA 257599012 0 0 0
(i) Non Resident Indians (NRIs) 744 18673049 0 0 18673049 118 18673049 0 18673049 1.18 0 118 0 0.00[NA NA 18673049 0 0 0
() Foreign Nationals 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
(k) Foreign Ct 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[NA NA 0 0 0 0
() Bodies Corporate 108 215606862 0 0 215606862 13.61] 215606862 o] 215606862 13.61 0 13.61 0 0.00[NA NA 215606862 0 0 0
FARTILE TRADING PRIVATE 1 45000000 0 0 45000000 2.84 45000000 0 45000000 284 0 284 0 0.00[NA NA 45000000
PINCERS COMMODITIES PRIVATE 1 45000000 0 0 45000000 2.84 45000000 0 45000000 284 0 2.84 0 0.00[NA NA 45000000
CHILLYPOT TRADING PRIVATE 1 45000000 0 0 45000000 2.84 45000000 0 45000000 284 0 284 0 0.00[NA NA 45000000
MARIANGO TRADING PRIVATE 1 45000000 0 0 45000000 2.84 45000000 0 45000000 284 0 2.84 0 0.00[NA NA 45000000
(m) Any Other
CLEARING MEMBERS 1 100000 0 0 100000 0.01 100000 0 100000 0.01 0 0.01 0 0.00[NA NA 100000 0 0 0
HUF 1210 26210177 0 0 26210177 165 26210177 0 26210177 1.65 0 1.65 0 0.00[NA NA 26210177 0 0 0
Sub Total (B)(4) 402418 1564491700 0 0 1564491700 98.74] 1564491700 o[ 1564491700 98.74 0 98.74. ) 0.00 1564490000
Total Public (B) = (B)(1)+(B)(2)+(B)(3)+(B)(4) 402419 1564498800 [ [} 1564498800 98.74 [} 98.74 0 98.74. [} 0.00 1564497100 [ [} [}
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Table IV - Statement showing shareholding pattern of the Non Promoter - Non Public Shareholder

Category Category & Name of the Shareholder PAN No of No of fully paid |No of Partly No of Shares | Total No of Shareholding |Number of Voting Rights held in each class of securities No of Shares Shareholding as a| Number of Locked in |Number of Shares pledged |Number of
Shareholders |up equity paid-up equity |Underlying Shares Held |as a % of total Underlying % assuming full |Shares or otherwise encumbered |equity shares
shares held shares held D¢ itory ( ) no of shares o i ion of held in
Receipts (A+B+C2) converttible convertible dematerialized
iti Securities (as a form
p ge of
diluted share
capital)
No of Voting Rights Total as a % of | No. Asa%of |No. As a % of total
(A+B+C) total Shares held
Class X ‘Class Y |Total
1) ) [} (IV) (v) (V1) (ViI) (Vi) (1X) (X) (X1) (X11) XI11) (XIV)
(1) Custodian/DR Holder 0 0 0.00 0 0 0.00 0.00 0 0.00 NA NA 0
Employee Benefit Trust (under SEBI(Share based
(2) Benefit) i 2014) 0 0 0 0.00 0 0 0.00 0.00 0 0.00 NA NA 0
Total N Non Public ing (C)
= (C)(1)+(C)(2) 0 0 0 0.00 0 0 0.00 0.00 0 0.00 0
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Table V - Statement showing details of Significant Beneficial Owners (SBOs)

Particulars of the shares in which significant beneficial

Date of
creation/acquisition of
significant beneficial

Sno Details of the sij beneficial owner Details of the registered owner interest is held by the beneficial owner interest
I n v
Shareholding as a % of
total no of shares
(Calculated as per SCRR
SrNo |Name PAN Nationality Name PAN i i Number of Shares 1957) As a % of (A+B+C2)
1 NA NA NA NA NA NA NA NA NA
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Table VI - Statement showing foreign ownership limits

Board approved limits

Limits utilized

Date

As on shareholding date

As on the end of previous 1st quarter

As on the end of previous 2nd quarter

As on the end of previous 3rd quarter

As on the end of previous 4th quarter
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PRE AMALGAMATION SHAREHOLDING PATTERN

Name of Listed Entity:

INTEGRA ESSENTIA LIMITED FORMERLY KNOWN AS INTEGRA GARMENTS

ISIN INE418N01035
Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)
a. | If under 31(1)(b) then indicate the report for Quarter ending 30/05/2025
b. | If under 31(1)(c) then indicate date of allotment/extinguishment
Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes* No*
1. |Whether the Listed Entity has issued any partly paid up shares? No
2. |Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3. [Whether the Listed Entity has any shares against which depository receipts are issued? No
4. |Whether the Listed Entity has any shares in locked-in? No
5. [Whether any shares held by promoters are pledge or otherwise encumbered? No
For and on behalf of

Integra Essentia Limited

Sd/

Deepak Kumar Gupta

Wh

ole Time Director

DIN - 00057003

Dat

e-10/07/2025

Place - New Delhi
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Table | - y S holding of specified securities
Category Category of shareholder Nos. of shareh | No. of fully paid| No. of Partly | No. of shares Totalnos. | Shareholding as Number of Voting Rights held in each class of securities No. of Shares | Shareholding, | Number of Locked in shares Number of Shares pledged or Number of
olders up equity shares| paid-up equity |  underlying shares held | a % of total no. Underlying  |as a % assuming otherwise encumbered equity shares
held shares held Depository of shares [o] i full i held in
Receipts (calculated as No of Voting Rights Totalasa of convertible No. (a) Asa No. (a) Asa dematerialized
per SCRR, 1957) [~ Class:Equity Classegyy Total % of (A+B+C) securities (as a % of total % of total form
Asa % of percentage of Shares held (b) Shares held (b)
(A+B+C2) Warrants) diluted share
capital)
As a % of
(A+B+C2)
[0) m (1) () v) 1) (VI)=(IV)+(V)+ (vin) (1x) (x) (X1)= (VI}+(X) (xn) (xim) (x1v)
(\0]
(A) Promoter & Promoter Group 1 170578271 0| 170578271 15.98] 170578271 170578271.00| 15.98] of 15.98 of of 0.00| 170578271
(8) Public 367233 897112273 0| 897112273 84.02| 897112273 897112273.00 84.02| of 84.02f of - - 896124652
© Non Promoter- Non Public 0of
(c1) Shares underlying DRs [ [ [ [ of 0.00| 0of | -] 0of
(c2) Shares held by Employee Trusts 0 00| 0 0 0.00) 00| 0 0.00) 0 0.00) 0 R | 0
Total 367234| 1067690544 0 0f 1067690544 100.00] 1067690544 0.00) 1067690544.00| 100.00) 0 100.00 0 0.00| 0 0.00]  1066702923|




Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group

Category & Name of the Shareholders Entity type .e. promoter OR |  PAN No.of No.offullypaidup|  Partly paid-up]  Nos. of shares| Total nos, shares| _Sharcholding %) Number of Voting Rights held in each class of securites| No. of Shares| Shareholding ,as 3 Number of Locked in shares| Number of Shares pledged or otherwise] Number of equity]
promoter group entity (except sharehold| equity shares held| equity shares held underlying] held|  calculated as per Underiying g full encumbered|  shares held in
promotor) er Depository Receipts| SCRR, 1957 Outstanding|  conversion of] dematerializ ed
Asa % of (A+B+C2) convertible| convertible form
securities (including|  securities (as a

No of Voting Rights| Total as a % of Total Warrants) pereentage of No. (a) No. (a) Asa

Voting rights| diluted share % of total Shares| % of total share s

Class X Class Y] Total capital) held (o) held (b)

% of A+B+C2]
[0 [T} () ) ) ) VI=VVIVI) i) (x) ) X0)= (VIR () i) ) xv)
Indian

()| ndividual/Hindu Undivided Family 1] 170578271 o o 170578271 15.98] 170578271 o 170578271 15.98] o 15.98] 9 0.0 9 .00 170578271
VISHESH GUPTA Promotor 170578271 o 170578271 158 170578271 170578271 1598 o 1598 9 0.00) 9 0.00) 170578271
(o) | Central Government/State Government(s) o 9 o o o 0.00 o o o 0.0 o 0.0 9 0.0 9 .00 9
(@ |Financial Institutions/Banks o 9 o o o 0.00 o o o 0.0 o 0.0 9 0.0 9 .00 9
(@) |Any Other (Specify) o 9 o o o 0.00 o o o 0.0 o 0.0 9 0.0 9 .00 9
Sub Total (A)(1) 1] 170578271 o o 170578271 15.98] 170578271 o 170578271 15.98] o 15.98] 9 0.0 9 .00 170578271

Foreign o 0.00 o 0.0 0.0 0.0 .00
() |Individual/Non Resident Individual/Foreign o 9 o o o 0.00 o o o 0.0 o 0.0 9 0.0 9 .00 9
) [Government o 9 o o o 0.00 o o o 0.0 o 0.0 9 0.0 9 .00 9
(@ |mstitutions o 9 o o o 0.00 o o o 0.0 o 0.0 9 0.0 9 .00 9
(@) |Foreign Portfolio Investor o 9 o o o 0.00 o o o 0.0 o 0.0 9 0.0 9 0.0 9
() |Any Other (Specify) o 9 o o o 0.00 o o o 0.0 o 0.0 9 0.0 9 0.0 9
Sub Total (A)(2) o 9 o o o 0.00 o o o 0.0 o 0.0 9 0.0 9 0.0 9
Total 7 1] 170578271 9 o 170578271 15.98] 170578271 o 170578271 15.98] 9 15.98] 9 0.0 9 0.0 170578271
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Table Ill - Statement showing shareholding pattern of the Public shareholder

Category & Name of the PAN | Nos.of shareh | No.of fully paidup |  Partly paid-up Nos. of shares | Total nos. shares | Sharehol ding % Number of Voting Rights held in each class of securities No. of Shares | Total shareholding, Number of Locked in shares otherwise quity shares
Shareholders older equity shares held | equity shares held underlying held calculate d as per Underlying | as a % assuming full encumbered shares held in xv)
Depository Receipts SCRR, 1957 Outstanding
Asa%of (A+B+C2) No of Voting Rights Totalasa%of Total | convertible convertible No. (a) No. Asa form Shareholding (No. of shares) under
Votingrights | securities (including| ~ securities (as a %oftotal Shares |~ (Not applicable) | % of total shares
ClassX Class Y Total Warrants) percentage of held (b) @ held (Not applic Sub category (i) |Sub category ub category
diluted share able) (b) i) (i)
capital)
[0) m (n ) ) ] (VI=(V)+(v)+(V)) (vin) ) ] )= (Vin+(x) o ) )
Institutions Domestic
(a) | Mutual Fund 7 7749) q 7749) 0.00 7749) 7749) 0.00] o 0.00] o 0.00] 0.00] o
(b)_|Venture Capital Funds 9 9 9 of 0.00] of of 0.00] of 0.00] of 0.00] 0.00] o
(o) q q q 9 0.00 9 9 0.00] o 0.00] o 0.00] 0.00] o
(d)[Banks 13| 12378] 9 12378] 0.00] 12378] 12378] 0.00] of 0.00] of 0.00] 0.00] 6240]
(e) q q q 9 0.00 9 9 0.00] o 0.00] o 0.00] 0.00] o
() |Provident ension Fund 9 9 9 of 0.00] of of 0.00] of 0.00] of 0.00] 0.00] o
(e) i q q q 9 0.00 9 9 0.00] o 0.00] o 0.00] 0.00] o
(h)__|Sovereign Wealth Fund 9 9 9 of 0.00] of of 0.00] of 0.00] of 0.00] 0.00] o
[ i it 3 103000] q 103000] 0.01 103000] 103000] 0.01 o 0.01 o 0.00] 0.00] 103000]
(i) Other Financial Institutions 2 9 384) 0.00] 384) 384) 0.00] of 0.00] of 0.00] 0.00] o
(| Anv Other specifv 4 3403 q 3403 0.00 3403 3403 0.00] o 0.00] o 0.00] 0.00] o
Sub Total (B)(1) 29 126916] 9 9 126916} 0.01 126916} o 126916} 0.01 o 0.01 o 0.00] - 0.00] 109240 o
ituti i q 0.00 9 0.00] 0.00] 0.00] 0.00]
(a) Investmnet 9 9 9 of 0.00] o of 0.00] o 0.00] o 0.00] 0.00] o
(b) [ Foreign Venture Capital Investors| [ [ [ [ 0.00 [ 9 0.00] of 0.00] of 0.00| 0.00| of
(c)_[Sovereign Wealth Fund q q q 9 0.00 9 9 0.00] o 0.00] o 0.00] 0.00] o
(d) | Foreign Portfolio Investors 1] 568000) 0 568000) 0.05 568000) 568000) 0.05 of 0.05 of 0.00] 0.00] 568000
Catecorv |
(e) |Foreign Portfolio Investors 0 0 0 of 0.00| of of 0.00| o 0.00| o 0.00| 0.00| o
Catecorv i
() |Overseas Depositories (holding 0 0 0 of 0.00| of of 0.00] o 0.00| o 0.00| 0.00| o
DRs) i
(2| Any Other (spec 9 9 9 of 0.00] of of 0.00] o 0.00] o 0.00] 0.00] o
Sub Total (B)(2) 1 568000) q q 568000) 0.05 568000) o 568000) 0.05 o 0.05 o 0.00] - 0.00] 568000) o
Central Government/State of 0.00| of 0.00] 0.00] 0.00| 0.00]
2 |Central Government/President 0 0 0 of 0.00| of of 0.00] o 0.00| o 0.00| 0.00| o
of India
b 9 9 9 of 0.00] of of 0.00] o 0.00] o 0.00] 0.00] ol
< 9 9 9 o 0.00] o o 0.00] o 0.00] o 0.00] 0.00] o
Sub Total (B)(3) o o o [ of 0.00] of of of 0.00] of 0.00] of 0.00] - 0.00] o o
Non-Institutions o 0.00] o 0.00] 0.00] 0.00] 0.00]
(a) |Associate companies / 0 0 0 of 0.00| of of 0.00] o 0.00] o 0.00| 0.00] o
Subsidiaries
(b) |Directors and their relatives 0 0 0 of 0.00| of of 0.00] o 0.00| o 0.00| 0.00| o
g "
and nominee directors)
(c) | Kev Managerial Personnel q q q o 0.00] o o 0.00] o 0.00] o 0.00] 0.00] o
(d) |Relatives of promoters (other o o o of 0.00| of of 0.00] of 0.00] of 0.00| 0.00] o
than ‘immediate relati
promoters disclosed under
*Promoter and Promoter Group'
catecorv)
(e) |Trusts where any person 0 0 0 of 0.00| of of 0.00| o 0.00| o 0.00| 0.00| o
belonging to ‘Promoter and
Promoter Group' category is
‘trustee’, ‘beneficiary’, or ‘author
of the trust'
() |Investor Education and 0 0 0 of 0.00| of of 0.00| o 0.00| o 0.00| 0.00| o
Protection Fund (IEPF)
(@) v holdir 363730 722993186| o 722993186] 67.72 722993186] 722993186] 67.72 o 67.72 o 0.00| 0.00| 722153528
Nominal Share Capital Up to 2
Lacs
(h) [Individual Shareholders holding 221 113006201 [ 113006201 1058 113006201 113006201 1058 of 1058 of 0.00| 0.00| 113006201
Nominal Share Capital in excess
of 2 Lacs
()| Non Resi (NRis) 1453) 20947360] 9 20947360] 196 20947360] 20947360] 1.96] o 1.96] o 0.00] 0.00] 20916553]
[f] is 9 9 9 o 0.00] o o 0.00] of 0.00] o 0.00] 0.00] o
(k) 4 87024 o 87024 0.01 87024 87024 0.01 of 0.01 of 0.00] 0.00] o
() [Bodies Corporat 293 13082843 9 13082843 1.23 13082843 13082843 1.23 o 1.23 o 0.00] 0.00] 13070387]
(m) | Anv Other (specifv)
(m1) |Emplovee Trusts 9 9 9 o 0.00] o o 0.00] o 0.00] o 0.00] 0.00] o
(m2) |Overseas Depositories (Holding o o o of 0.00| of of 0.00] of 0.00] of 0.00| 0.00] o
DRs) i
(m3) |Resi 1447] 22989642] 9 22989642] 2.15 22989642] 22989642] 2.15 o 2.15 o 0.00] 0.00] 989642
(ma) [Trusts 5 187239 9 187239] 0.02 187239) 187239) 0.0 o 0.0 o 0.00] 0.00] 187239
(ms) | Firms 49 1961544 9 1961544 0.18 1961544 1961542} 0.3 q 0.3 q 0.00 0.00 196154a]
(mé) | Escrow Account 1] 1162318 9 1162318 o.11 1162318 1162318 0.11 o 0.11 o 0.00] 0.00] 1162318
(m7) i 9 9 9 9 0.00 9 9 0.00] o 0.00] o 0.00] 0.00] o
(m8) [Others 9 9 9 of 0.00] of of 0.00] o 0.00] o 0.00] 0.00] o
Sub Total (8)(4) 367203 896417357 g 9 896417357] 83.96 896417357] 9 896417357 83.96] q 83.96] q 0.00] - 0.00) 895447412 9|
Total Public Shareholding (B)= 367233 897112273] 0 0 897112273] 84.02 897112273] of 897112273] 84.02 of 84.02 of n.(;' g n.o—o' 896124652]
B(3) +B(4)
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ttern of the Non Promoter- Non Public shareholder

able IV - Statement showing shareholding pa
Category & Name of the Shareholders PAN No. of No. of fully paid| Partly paid-up | Nos. of shares Total no. Sharehol ding % | Number of Voting Rights held in each class of securities No. of Shares | Total shareholding , asa| Number of Lockedin | Number of Shares pledged or| Number of
shareholder upequity | equity sharesheld|  underlying shares held | calculate d as per Underlying % assuming full shares otherwise encumbered | equity shares
shares held Depository SCRR, 1957 Outstanding conversion of held in
Receipts As a % of (A+B+C2) No of Voting Rights Totalasa % of | convertible securities | convertible securities No. aea No. s dematerializ ed
Total Voting | (including Warrants) | - (as  percentage of % of total (Not % of total form
o xX oy Toral rights diluted share capital) Shar esheld | applicable) | share s held (Not
(Not applic | ApPlicable)
able)
[0) ) ) (V) v) (V1) (VIN=(IV}+(V)+ (Vi) (x) (X) (XN)= (VII)+(X) (xi) (xim) (XIV)
Vi)
c1  [custodian/DR Holder o o [} 0| [} 0| 0| 0| 0.00| 0| [ [} 0.00| [} 0.00| 0|
C2  [Employees Benefit Trust (Under SEBI 0 0 0 0 0 0 0 0 0 0.00! 0 0 0 0.00! 0 0.00! 0
(Share Based Employee Benefit
Regulation 2014)
Total Non Promoter Non Public 0 0 0| 0 0| 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0f

Shareholding (C)= (C)(DHCO)(2)
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Table V - St

Sr .No.

Details of the SBO

Details of the Registered Owner

atement Showing Details of Signiﬁcant beneficial Owners (SBOs)

Details of Holding/ exercise of right of the SBO in
the reporting company, Whether direct or Indirect

Date of creation /
acquisition of significant
beneficial interest

@8]

(1)

(111)

NA

Name

PAN/Passport No. in case
of a foreign national

Nationality

Name

PAN/Passport No. in case
of a foreign national

Nationality

Whether by Virtue of :

avy

Shares

%

Voting Righrs

%

Rights of distributable
dividend or any other
distribution|

%

Exercise of control

Exercise of significant
influence

NA

NA

NA

NA

NA

NA

NA

NA

NA
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Table VI - Statement showing foreign ownership limits

Board approved limits

Limits utilized

As on shareholding date

As on the end of previous 1st quarter
As on the end of previous 2nd quarter
As on the end of previous 3rd quarter

|As on the end of previous 4th quarter
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POST AMALGAMATION SHAREHOLDING PATTERN

Name of Listed Entity:

INTEGRA ESSENTIA LIMITED (FORMERLY KNOWN AS INTEGRA GARMENTS)

ISIN INE418N01035
Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)
a. | If under 31(1)(b) then indicate the report for Quarter ending 30/05/2025
b. | If under 31(1)(c) then indicate date of allotment/extinguishment
Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes* No*
1. |Whether the Listed Entity has issued any partly paid up shares? No
2. |Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3. |Whether the Listed Entity has any shares against which depository receipts are issued? No
4. |Whether the Listed Entity has any shares in locked-in? YES
5. [Whether any shares held by promoters are pledge or otherwise encumbered? No
For and on behalf of

Integra Essentia Limited

sd/

Deepak Kumar Gupta
Whole Time Director

DIN

Dat

- 00057003

e-10/07/2025

Place - New Delhi
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Table | - y S holding of specified securities
Category Category of shareholder Nos. of shareh | No. of fully paid| No. of Partly | No. of shares Totalnos. | Shareholding as Number of Voting Rights held in each class of securities No. of Shares | Shareholding, | Number of Locked in shares Number of Shares pledged or Number of
olders up equity shares| paid-up equity |  underlying shares held | a % of total no. Underlying  |as a % assuming otherwise encumbered equity shares
held shares held Depository of shares [o] i full held in
Receipts (calculated as No of Voting Rights Totalasa of convertible No. (a) Asa No. (a) Asa dematerialized
per SCRR, 1957) [~ Class:Equity Classegyy Total % of (A+B+C) securities (as a % of total % of total form
Asa % of percentage of Shares held (b) Shares held (b)
(A+B+C2) Warrants) diluted share
capital)
Asa % of
(A+B+C2)
[0} [T} ) () v) (V1) (VI)=(IV)+(V)+ (vin) (1X) (X) (X1)= (VI)+(X) (xin) (xi) (XIv)
(Vi)
(A) Promoter & Promoter Group 1 170578271 0| 0| 170578271 9.33 170578271 0) 170578271.00| 9.33 of 9.33 of 0.00| of 0.00| 170578271
(8) Public 769652 1657671677 0| 0| 1657671677 90.67| 1657671677 0) 1657671677.00) 90.67| of 90.67| 9600000 0.58| - - 1656684056
© Non Promoter- Non Public
(c1) Shares underlying DRs 0| 0| 0| 0| 0| 0| 0| 0) of 0.00| of 0.00| of 0.00| - - of
(c2) Shares held by Employee Trusts 0| 00| 0| 0| 0| 0.00} 00| 0| 0 0.00} 0 0.00) 0 0.00) | | 0
Total 769653| 1828249948 0| o 1828249948 100.00(  1828249948| 0.00) 1828249948.00) 100.00} 0 100.00} 9600000) 0.58] 0 0.00( 1827262327
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Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group

Category & Name of the Shareholders

Entity type i.e. promoter OR

No. of|

Nos. of shares|

Total nos. shares|

No. of Share

No.offully paidup| _ Partly paid-up] Shareholding %] Number of Voting Rights held in each class o securities Jasa ‘Number of equity]
promoter group entity (except sharehold|  equity shares held| ~ equity shares held| underlying| held calculated as per Underlying| % assuming full encumbered|  shares held in
promotor) o] Depository Receipts| SCRR, 1957 dematerialz ed
Asa%of (A+8+C2) convertible| convertible form|

No of Voting Rights| Total as a % of Total| Warrants) percentage of No. (a) Asal No. (a) Asal

Voting rights| diluted share % of total Shares| % of total share s|

Clasex] TassY Total capital) held o) el o)

%6of AsBsC2]
[0 0] [@ ™ [ ) VIOV i ) 0] )= (VI x) o) ) av)
Indian

(a) | Individual/Hindu Undivided Family 1] 170578271 9 9 T70578271] 933 T70578271] 9 70578271 933 9 933 q 00| q 0.00| 70578271
VISHESH GUPTA Promotor T70578271] q T70578271] 933 T70578271] T70578271] 933 q 933 q 00| q 000| 70578271
(6| Central Government/State Government(s) 9 9 9 9 9 00| 9 9 9 000 9 00| q 00| q 000| 9
(0| Financial Insitutions/Banks 9 9 9 9 9 00| 9 9 9 000 9 00| q 00| q 000| 9
(@) | Any Other (Specify) 9 9 9 9 9 00| 9 9 9 000 9 00| q 00| q 000| 9
Sub Total (A)(1) 1] T70578271] 9 9 T70578271] 933 T70578271] 9 T70578271] 933 9 933 q 00| q 0.00| 70578271

Foreign 9 000 9 000 00| 00| 0.00|
[ 9 9 9 9 9 000 9 9 9 000 9 00| q 00| q 0.00| 9
(6] |Government 9 9 9 9 9 000 9 9 9 000 9 00| q 00| q 0.00| 9
(@ |imstitutions 9 9 9 9 9 000 9 9 9 000 9 00| q 00| q 0.00| 9
(@) | Foreign Portfolio Investor 9 9 9 9 9 00| 9 9 9 00| 9 00| 9 00| 9 00| 9
(@) | Any Other (Specify) 9 9 9 9 9 00| 9 9 9 00| 9 000] 9 000] 9 00| 9
SubTotal (A)(2) 9 9 9 9 9 00| 9 9 9 00| 9 000] 9 000] 9 00| 9
7] Tr0s78271] 9 9 T70s78271] 933 T70s78271] 9 T70s78271] 933 9 933 9 000] 9 00| 7057827
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Table lll - Statement showing shareholding pattern of the Public shareholder

Category & Name of the PAN Nos. of shareh | No.of fully paid up | _ Partly paid-up | Nos.ofshares | Total nos.shares | Shareholding % Number of Voting Rights held in each class of securities No. of Shares quity shares
Shareholders older equity shares held | equity sharesheld | underlying calculate d as per Underlying | as a % assuming full encumbered shares held in xv)
pository Receipt SCRR, 1957 Outstanding
Asa%of (A+B+C2) No of Voting Rights Totalasa%of Total|  convertible convertible No.(a) Asa No. Asa form Shareholding (No. of shares) under
Voting rights %of total Shares | (Not applicable) | % of total shares
Class X Class Y Total Warrants) percentage of held (b) (@) held (Not applic Sub category (i) |Sub category ub category
diluted share able) (b) i) (i)
capital)
0] 0] (n ) ) ] (VI=(V)+(v)+(vI) [0 (x) ] X1)=(VI+(x) o) () )
a) | Mutual Fund 7] 779) o 7749) 0.00) 7749) o 7749) 0.00) o 0.00) o 0.00) 0.00) o
b) Canital Funds o o o o 0.00 o o o 0.00) o 0.00) o 0.00) 0.00) o
c) o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
(d)_|[Banks 13] 12373 o 12373 0.00] 12373 o 12373 0.00) o 0.00) o 0.00) 0.00) 6240)
e o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
(f__|Provident ension Fund o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
o) o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
h_|Sovereien Wealth Fund o o o o 0.00] o o o 0.00) o 0.00) o 0.00) 0.00) o
i th RBI 1 103000) o 103000) o.01] 103000) o 103000) o.01] o o.01] o 0.00) 0.00) 103000)
il | Other Financial Institutions 2 384 o 0.00] 3 o 3 0.00) o 0.00) o 0.00) 0.00) o
k| An Other Soecifv 4 3405| o 3403| 0.00] 340 o 340 0.00) o 0.00) o 0.00) 0.00) o
Sub Total (B)(1) 29) 126916| o 126916| o.01] 126916| o 126916| o.01] o o.01] o 0.00) i 0.00) 109240 q
o 0.00] o 0.00) 0.00) 0.00) 0.00)
(a) Investmnet o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
(b) | Foreign Venture Capital o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
Investors
(0| sovereien Wealth Fund o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) q
(d) | Foreign Portfolio Investors. 1] 568000 o 568000) 0.03] 568000) o 568000) 0.03] o 0.03] o 0.00) 0.00) 568000
Catecory |
(e) |Foreign Portfolio Investors o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
Catecory i
() | Overseas Depositories (holding o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
DRs) (balancine figure)
(el | Anv Other (soecifv) o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
Sub Total (B)(2) 1 568000) o 568000) 0.03] 568000) o 568000) 0.03] o 0.03] o 0.00) i 0.00) 568000) o
Central Government/State o 0.00) o 0.00) 0.00) 0.00) 0.00)
a | Central Government/President o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
of India
b o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
< 1 3408 of 3408] 0.00) 3408] o 3408] 0.00) o 0.00) o 0.00) 0.00) 3408]
Sub Total (B)3) 1 3408 of 3408] 0.00) 3408] o 3408] 0.00) o 0.00) o 0.00) i 0.00) 3408] o
ituti o 0.00) o 0.00) 0.00) 0.00) 0.00)
(a) | Associate companies / o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
Subsidiaries
(b) | irectors and their relatives o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
(excluding independent
directors and nominee
directors)
(0| Kev Managerial Personnel o o o o 0.00) o o o 0.00) q 0.00) q 0.00) 0.00) q
(d) [Relatives of promoters (other o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
than ‘immediate relatives' of
promoters disclosed under
*Promoter and Promoter Group'
catoonnt
(e) |Trusts where any person o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
belonging to ‘Promoter and
Promoter Group’ category i
‘trustee’, 'beneficiary’, or
hor of the trust’
() |Investor Education and o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
(&) 763558 1225218434 0| 1225218434 67.02| 1225218434 0| 1225218434 67.02| 0| 67.02] 0| 0.00| 0.00| 1224378776
Nominal Share Capital Up to 2
La
(h) | individual Shareholders holding 749) 246253727 o 246253727 13.47] 246253727 o 246253727 13.47] o 13.47] 9600000) 3.90) 0.00) 246253727
Nominal Share Capital in excess
of 2 Lacs
[ fent Indians (NRIs) 2197] 29910424] o 29910424] 164 29910424] o 29910424] 164 o 164 o 0.00) 0.00) 29879617
[ i o 9 o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
() 4 87024] o 870 0.00) 870 o 870 0.00) o 0.00) o 0.00) 0.00) o
m 00| 116574117] o 116574117] 6.33] 116574117] o 116574117] 6.33] o 6.33] o 0.00) 0.00) 116561661/
FARTILE TRADING PRIVATE 1 21600000] o 21600000] 113 21600000] o 21600000] 113 q 113 q 0.00) 21600000]
PINCERS COMMODITIES PRIVATE 1 21600000| o 21600000| 118 21600000| o 21600000| 113 o 113 o 0.00) 21600000
CHILLYPOT TRADING PRIVATE 1 21600000] o 21600000] 113 21600000] q 21600000] 113 q 113 q 0.00) 21600000]
MARIANGO TRADING PRIVATE 1 21600000] o 21600000] 113 21600000] o 21600000] 113 q 113 q 0.00) 21600000]
(m)_|Anv Other (specify)
(m1)_|Emolovee Trusts o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) q
(m2) [Overseas Depositories (Holding o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
DRs) (Balancine Figure)
(m3) |Resident Indian Huf 2657] 35570527] o 35570527] 1.95] 35570527] o 35570527] 195 o 195 o 0.00) 0.00) 35570527]
(ma) [Trusts 5 187239| o 187239| 0.01] 187239| o 187239| 0.01] o 0.01] o 0.00) 0.00) 187239)
(ms) | Firms 49| 1961544 o 1961544 0.11] 1961544 o 1961544 0.1 o 0.1 o 0.00) 0.00) 1961544
(m6) | Escrow Account 1 1162318 o 1162318 0.06] 1162318 o 1162318 0.06] o 0.06] o 0.00) 0.00) 1162318
(m7) 1 48000) o 48000 0.00) 48000 o 48000 0.00) o 0.00) o 0.00) 0.00) 48000)
(m8) |Others o o o o 0.00) o o o 0.00) o 0.00) o 0.00) 0.00) o
Sub Total (B)(4) 769621 1656973353] 9 1656973353] 90.63] 1656973353] 9 1656973353] 90.63] 9 90.63] 9600000) 3.90) | 0.00) 1656003408] g
Total Public Shareholding (B)= 769652 1657671677 o 1657671677 50.67| 1657671677 o 1657671677 50.67| o 50.67| 9600000) 0.58] E 0.00) 1656684056|
) +8(4)
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Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
Category & Name of the Shareholders PAN No. of No.offully | Partlypaid-up | Nos. of shares Total no. Sharehol ding % | Number of Voting Rights held in each class of securities No. of Shares Total shareholding, as | Number of Locked in | Number of Shares pledged or| Number of
shareholder | paid up equity | equity shares held|  underlying shares held | calculate d as per Underlying a % assuming full shares otherwise encumbered | equity shares
shares held Depository SCRR, 1957 Outstanding conversion of held in
Receipts As a % of (A+B+C2) No of Voting Rights Total asa % of | convertible securities | convertible securities No. Asa No. Asa dematerializ ed|
Total Voting | (Including Warrants) | (as a percentage of % of total (Not % of total form
Cass X Cassy | Total rights diluted share capital) Shares held | applicable) | share s held (Not
(Not applic | Applicable)
able)
(1) m () v) v) (V1) (VI=(IV)+{V)+( (Vi) (1X) (X) (XN)= (VIN)+(x) (xm) (xim) (xiv)
Vi)
€1 [Custodian/DR Holder 0 0 0| 0| 0| 0.00) 0 0 0.00) 0 0.00) 0
C2 |Employees Benefit Trust (Under SEBI 0 0 0 0 [ [ 0.00 0 [ [ 0.00 [ 0.00] 0
(Share Based Employee Benefit
R ion 2014)
Total Non Promoter Non Public 0 0 0 0 0 0 0.00] 0 0] 0] 0.00 0] 0.00] 0)
Shareholding (C)= (C)(1}H(C)(2)
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Table V - St

Sr .No.

Details of the SBO

Details of the Registered Owner

atement Showing Details of Significant beneficial Owners (SBOs)

Details of Holding/ exercise of right of the SBO in
the reporting company, Whether direct or Indirect

Date of creation /
acquisition of significant
beneficial interest

(@8]

)

(111)

NA

Name

PAN/Passport No. in case
of a foreign national

NA

Nationality

NA

Name

PAN/Passport No. in case
of a foreign national

Nationality

Whether by Virtue of :

(av)

Shares %

Voting Righrs %

Rights of distributable %
dividend or any other]|
distribution|

Exercise of control

Exercise of significant
influence

NA

NA

NA

NA NA NA

NA
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Annexure B

Table VI - Statement showing foreign ownership limits

Board approved limits

Limits utilized

As on shareholding date

As on the end of previous 1st quarter
As on the end of previous 2nd quarter
As on the end of previous 3rd quarter

|As on the end of previous 4th quarter
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ANNEXURE - 16
GG ENGINEERING LTD.

An 1SO 9001: 2015 Certified Company
CIN: L28900MH2006PLC159174

COMPLIANCE REPORT

It is hereby certified that the draft Scheme of Arrangement for Amalgamation of G G Engineering Limited
(“Transferor Company’) with Integra Essentia Limited (‘Transferee Company’) does not, in any way
violate, override or limit the provisions of securities laws or requirements of the Stock Exchange(s) and
the same is in compliance with the applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93
dated June 20, 2023, including the following:

Sl Reference Particulars Comments
1 Regulations 17 Corporate governance requirements Complied
to 27 of LODR
Regulations
2 Regulation 11 of | Compliance with securities laws Complied

LODR Regulations
Requirements of this circular

(a) | Para(I)(A)(2) Submission of documents to Stock Exchanges Complied

(b) | Para ()(A)(2) Conditions for schemes of arrangement involving Complied
unlisted entities

(c) | Para (I)(A)(4) (a) | Submission of Valuation Report Complied

(d) Para (1)(A)(5) Auditors certificate regarding compliance Complied
with Accounting Standards

(e) | Para(I)(A)(9) Provision of approval of public shareholders Complied

O\ ,| through e-voting

TALE \}*j/

Sandeep Somani Atul Sharma
Company Secretary Managing Director

Certified that the transactions / accounting treatment provided in the draft Scheme of Arrangement for
Amalgamation involving G G Engineering Limited (‘Transferor Company’) with Integra Essentia Limited

('Transfe—r%?ﬁnpa ny') are in compliance with all the Accounting Standard\?plica ble to a listed entity.

Virendra S)Harma ¢ Atul Sharma
Chief Financial Officer Managing Director

Date: 24.07.2024

Reg. Off : Off No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd., 5.V Road, Goregaon West, Mumbai, Maharashtra-400104

Corporate Office: Office No. 306, 3rd Floor, Shivam House, Karam Pura Commercial Complex, New Dethi - 110015
Landline No : 011-46572242 | E-mail : info@ggelimited.com
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+21-BO762 00456 =

® JNTEGRA

a ESSEivT isi \.v;&v:_:_n:(-gl ac 3:.0:\:5.'*.( am @
J Ssmntegracssentia.com -
% -/ LIMITED
_— Unit Na. 60 7. 61h Floor. Pearls Best Height-11,

CIN: L74110DL2007PLC396238 MNetaji Subhash Place, New Delhi-110034, IN

COMPLIANCE REPORT

It is hereby certified that the draft Scheme of Arrangement for Amalgamation of G G Engineering Limited
(“Transferor Company’) with Integra Essentia Limited (‘Transferee Company’) does not, in any way
violate, override or limit the provisions of securities laws or requirements of the Stock Exchange(s) and
the same is in compliance with the applicable provisions of SEBI (Listing Obligations and Disclosure
Kequirements) Kegulations, 2015 and the SEBI Master Circular no. SEBIVHO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023, including the following:

Sl Reference Particulars Comments
i Reguiations 17 Corporate governance requirements Compiied
to 27 of LODR
Regulations

2 Regulation 11 of | Compliance with securities laws Complied
LODR
Regulations

Requirements of this circular

(a) | Para(I)A)2) Submission of documents to Stock Exchanges Complied
(b) | Para (I)(A)(?2) Conditions for schemes of arrangement involving Not Applicable
unlisted entities

(c) Para (1)(A)(4) (a) | Submission of Valuation Report Complied

(d) | Para (I)(A)5) Auditors certificate regarding compliance with Complied
Accounting Standards

(e) | Para(I)(A)(9) Provision of approval of public shareholders Complied

through e-voting

For Integra Essentia Limited P-(
Pankaj Kumar Sharma Arijit Kumar Ojha
Company Secretary Whole Time Director

Authorised Signatory/Director

Certified that the transactions / accounting treatment provided in the draft Scheme of Arrangement for
Amalgamation involving G G Engineering Limited (~ Iransferor Company”) with Integra Essentia Limited
(‘Transferee Company ) are in compliance with all the Accounting Standards applicable to a listed entity.

Arijit Kumar Ojha

Pankaj Sardana
Chief Financial Officer Whala Tima Diractar

Date: 05.07.2024
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ANNEXURE - 17

NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH (COURT- VI)
C.A.(CAA)-20/230-232/ND/2025

An Application under section 230 read with section 232 of the Companies Act,
2013, read with the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, and other applicable provisions of law.

IN THE MATTER OF THE SCHEME OF AMALGAMATION:

BETWEEN

. GG ENGINEERING LIMITED

Having its registered office at Office No. 203,

2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road,
Goregaon West, Near Sahara Apartment,

Mumbai, Maharashtra - 400104.

... Transferor Company/Non-Applicant Company

AND

. INTEGRA ESSENTIA LIMITED
Having its registered office at 607, 6th Floor,
Pearls Best Height -II, Netaji Subhash Place,
Maurya Enclave, North West Delhi, Delhi, -110034.
...Transferee Company/Applicant Company

Order Pronounced on: 24.04.2025

&

¥ & e

CORAM:
JUSTICE JYOTSNA SHARMA, MS. ANU JAGMOHAN SINGH
HON'BLE MEMBER (JUDICIAL) HON'BLE MEMBER (TECHNICAL)
PRESENT

ST
For the Applicant : Mr. Suman Kumar Jha, Mr. S. Shiva, A La’r‘»’r?’@%\

S AN
s K 2%

* >—‘
T

ety RN

oo
7, "
h

C.A.(CAA)20/230-232/ND/2025
Order Pronounced On: 24.04.2025

N ‘;;‘ S
/KQ/‘ \\ g\ %

L
%

N
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ORDER

1. This is a joint application filed by the applicant companies herein, GG
Engineering Limited (Transferor Company/Non-Applicant Company), and
Integra Essentia Limited (Transferee Company/Applicant Company) under
Section 230-232 of Companies Act, 2013, and other applicable provisions of
the Companies Act, 2013 read with Companies (Compromises, Arrangements

and Amalgamations) Rules, 2016.

2. The Learned Counsel for the Applicant Company submits that the present
Scheme is a Scheme of Arrangement for Amalgamation between “GG
Engineering Limited” and “Integra Essentia Limited” (For brevity ‘Scheme))

under the provisions of Sections 230 to 232 of the Companies Act, 2013.

3. GG Engineering Limited (hereinafter referred to as "Transferor Company" or
"Non-Applicant Company") bearing CIN 28900MH2006PLC159174 was
incorporated on 23rd January 2006 under the provisions of Companies Act,
1956. The registered office of the Transferor Company is presently situated at
Office No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road,
Goregaon West, Near Sahara Apartment, Mumbai, Maharashtra - 400104.
The Transferor Company is a listed company having its equity shares listed
on BSE Limited (BSE). Applicant company submitted that the registered office
of the Transferor Company is situated in the local limits of Mumbai,
accordingly, an application under Section 230-232 read with Rule 3 and Rule
5 of the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016 shall be filed before the Mumbai Bench of the National Company Law

Tribunal within whose jurisdiction the Transferor Company is situated.

incorporated on 6th August 2007 under the provisions

1956. The registered office of the Transferee Company is p

C.A.(CAA)20/230-232/ND/2025
Order Pronounced On: 24.04.2025
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607, 6th Floor, Pearls Best Height-II, Netaji Subhash Place, Maurya Enclave,
Northwest Delhi, New Delhi 110034. The Transferee Company is a listed
company. having its equity shares listed on BSE Limited ("BSE") and National
Stock Exchange of India Limited ("NSE"). As specified in its Memorandum of
Association, the Transferee Company is mainly in the business of trading of
agricultural commodities, life necessities, items of basic human needs,
organic and natural products, etc. As on 01.07.2024, the Authorized Share
Capital of the Transferee Company is Rs. 1,25,00,00,000/- divided into Rs.
1,25,00,00,000/- Equity Shares of Rs.1/- each and the subscribed and paid-
up share capital of the Transferee Company as on 01.07.2024 is Rs.
53,68,54,764/- divided into 26,84,27,382 Equity Shares of Rs. 2/- each.

5. The Transferee Company has filed its Memorandum and Articles of
Association inter alia delineating its object clauses and the latest Audited

Financial Statements for the Financial Year ended March 31, 2024.

6. The Applicant company, vide their meeting of the Board of Directors held on
05.07.2024 have unanimously approved the proposed Scheme of
Amalgamation as contemplated above. Copies of said resolutions passed in

the said board meetings have been placed on record.

7. Applicant Company submitted that the Scheme is not prejudicial to the
interests of the shareholders and creditors of the Applicant Company. It is
further submitted that the proposed Scheme is beneficial to the Applicant

Company and their respective Shareholders and Creditors.

8. The Applicant Company submitted that Transferee Company has 3,68,671
Equity Shareholders. None of them have given their consent to the Scheme
therefore, the Transferee Company hereby prayed to convene their meeting. It

is further submitted that the Transferee Company have 1 (one) Secured

Creditor and the sole Secured Creditor have provided its consent to the

C.A.(CAA)20/230-232/ND/2025
Order Pronounced On: 24.04.2025
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the consent affidavit is annexed with the Application and hence it is prayed to
dispense the requirement of convening the meeting of the secured creditors of
the Transferee Company. Further the Applicant Company submitted that the
Transferee Company has 60 unsecured creditors and 90.76% of them have
given their consent to the Scheme by way of affidavits. The list of unsecured

creditors of Transferee Company, along with consent affidavits, is attached to

the Application.

9. The appointed date as specified in the Scheme is 01.04.2024 subject to the
directions of this Tribunal.

10. The Applicant Company confirmed that the provisions relating to the
accounting treatment for the proposed amalgamation, as contained in the
Scheme, were in conformity with the applicable provisions of the Companies
Act, 2013, Certificates from respective Statutory Auditors of the Company on
the accounting treatment, as proposed in the Scheme, were annexed to the
application and it is clearly stated that the accounting treatment is in

conformity with the applicable prescribed under Section 133 of Companies
Act, 2013

11. The Applicant Company have stated that no proceedings for inspection,

inquiry or investigation were pending against any of the Applicant Company.

12. Taking into consideration the submissions and the documents filed therewith,
the following directions are issued with respect to convening/holding or
dispensing with the meetings of the Shareholders, Secured and Unsecured
Creditors as well as issue of notices including by way of paper publication as

follows:
I. In relation to Applicant Company/Transferee Company:

a) With respect to Equity shareholders: The Transferee Company

seeks for holding the meeting of Equity shareholders:Zz=The..

C.A.(CAA)20/230-232/ND /2025 fi
Order Pronounced On: 24.04.2025 . E!
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meeting of the Equity shareholders of the Applicant Company is
directed to be held at the venue, date, time and mode as decided
by the Chairperson in consultation with the counsel for
Applicant Company. The quorum for the meeting will be
1,84,336 in number.

b) With respect to Secured Creditors: In view of consent
affidavits from 01 secured creditors, having 100% voting share,

been filed, convening the meeting of shareholders/members is

dispensed with.

c) With respect to Unsecured Creditors: In view of the consent
affidavits of 90.76% of its Unsecured Creditors having been filed,
the requirement to convene the meeting of
shareholders/members is dispensed with. However, the
Applicant Company is directed to serve individual notices along
with the proposed Scheme to the remaining Unsecure Creditors
whose consent affidavit are not on record.

13. Adv (Dr.) Parvesh Khanna, Mobile No. 9811131631, 9911131631, Email-
pkadv1957@gmail.com appointed as the Chairperson, and Mr. R K
Srivastava, Mobile No.- 9818212654, E-mail Id-
r.k.srivastava4762@gmail.com is appointed as Scrutinizer for the meeting of
the Equity Shareholders and Unsecured Creditors of the Applicant Company
in terms of the direction issued.

14. In case the quorum as noted above for the aforesaid meetings are not present
at the meeting, then the meeting shall be adjourned by half an hour.
Thereafter, the persons present and voting shall be deemed to constitute the
quorum. The Chairperson appointed herein along with the Scrutinizer shall
ensure that the proxy Registers are properly maintained.

15. The Fees of the Chairperson for the aforesaid meetings shall be Rs. 1,50,000

and the Fees of the Scrutinizer shall be Rs. 1,00,000 in addition.fo meeting

C.A.(CAA)20/230-232/ND/2025
Order Pronounced On: 24.04.2025
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their incidental expenses. The Chairperson will file his report within a week
from the date of holding of the aforesaid meeting. The fees of Chairperson and
Scrutinizer along with the travelling expenses and other out of pocket
expenses shall be borne by the Applicant Company. A copy of this order shall
be supplied to the learned counsels for the Applicant Company who in turn
shall supply a copy of the same to the Chairperson and the Scrutinizer.

16. Individual Notices shall be sent to the Equity Shareholders and Unsecured
Creditors as above by the Applicant Company-2 through email or through
registered post or speed post, 30 days in advance before the scheduled date of
meeting, indicating the day, date, the place fixed for and time of meeting as
aforesaid, together with a copy of the Scheme and copy of explanatory
statement as required under the Companies Act, 2013 and the Rules, along
with the proxy/forms and any other documents as may be prescribed under
the Act. These will be provided free of cost. A compliance affidavit of service
will be filed with this Tribunal.

17. The Applicant Company shall publish a notice of meeting at least 30 clear
days before the aforesaid meetings, indicating the day, date and the place
fixed and time of meetings as aforesaid, which will be published in “Business
Standard” (English, Delhi Edition) and in “Business Standard” (Hindi, Delhi
Edition). The Applicant Company shall also publish the notice on their
websites, if any, and file a compliance affidavit of service with this Tribunal.

18. The Chairperson shall be responsible to report the results of the meetings to
the Tribunal in Form No. CAA 4, as per Rule 14 of the Rules within 7 (seven)
days of the conclusion of the meetings. The Authorized Representative/
Company Secretary of the Applicant Company and the Scrutinizer, will assist
the Chairperson in preparing and finalising the reports.

19. Voting shall be allowed on the proposed Scheme by voting in person, by
proxy, through postal ballot or through electronic means as may be decided
by the Chairperson in consultation with the counsel of the Applicant

Company in terms of the provisions of the Companies Ac},- OF

framed there under.

C.A.(CAA)20/230-232/ND/2025
Order Pronounced On: 24.04.2025
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20. Notice of this application shall also be served on the following:

a) Regional Director, Ministry of Corporate Affairs, B-2 Wing, 2
Floor, Paryawaran Bhavan, CGO Complex, New Delhi-110003;

b) Registrar of Companies at 4th floor, IFCI Tower, 61, Nehru
Place, NewDelhi-110019;

c) Official liquidator, Lok Nayak Bhavan, 8% Floor, Khan Market,
New Delhi-110001;

d) Nodal Officer i.e., Principal Chief Commissioner of Income Tax,
Delhi, Income Tax Office, Central Revenue Building, IP Estate,
New Delhi-110002 and the jurisdictional Assessing officer within
whose jurisdiction the Applicant Company’s assessments are
made. The notices to Income Tax Authorities shall disclose
sufficient details like PAN, ward numbers and assessing officers

so that timely and proper reply may be filed.

e) Security and Exchange Board of India (“SEBI”), National Stock
Exchange of India Limited (“NSE”), Bombay Stock Exchange
Limited (“BSE”), Reserve Bank of India, Competition Commission
of India “CCI” (if applicable)

f) Any other sectoral regulators required to be served.

21. The present application stands allowed on the aforesaid terms and hence,

disposed of.

sd/- Sd/-
(ANU JAGMOHAN SINGH) (JYOTSNA SHARMA))
MEMBER (TECHNICAL) MEMBER (JUDI S
/ o
C.A.(CAA)20/230-232/ND/2025 | “"‘ U

Order Pronounced On: 24.04.2025



IN THE NATIONAL COMPANY LAW TRIBUNAL: NEW DELHI
COURT-VI

ITEM No. 105
CA(CAA)-20/ND/2025
CA/102/2025
IN THE MATTER OF:
G G Engineering Limited with .... Appellant
Integra Essentia Limited

Order under Section 230-232 (1st Motion) of the Companies Act, 2013

Order delivered on 15.05.2025

CORAM:

JUSTICE JYOTSNA SHARMA MS. ANU JAGMOHAN SINGH
HON’BLE MEMBER (JUDICIAL) HON’BLE MEMBER (TECHNICAL)
PRESENT:

For the Appellant : Adv. S. Shiva, Adv. Ria Aggarwal

For the Respondent

HYBRID HEARING (PHYSICAL & VC)
ORDER

CA/102/2025

(1) This is a Company Application under Section 420(2) of Companies Act, 2013
with the prayer to rectify some clerical mistakes which have occurred in the
order dated 24.04.2025, passed by this Bench in Company Application CA
(CAA)/111/ND/2024.

(2) The Counsel for the Applicant submits that while passing the aforesaid
order some typographical errors have crept in certain Para’s of the order, the
details whereof have been mentioned in tabular form in annexure 2.

(3) The Section 420(2) of the Companies Act, 2013 permits this Tribunal to
rectify any mistake apparent from the record or amend any order passed by it,
if the mistake is brought to its notice by the parties.

(4) We went through the records. The order is rectified as below:-
(i) In Para 1, line 1 of the order the word “Joint” is hereby removed.

(ii) In Para 3 Line 2 the CIN No. of the Transferor Company shall be read
as “CINL28900MH2006PLC159174.”

(iij) The last but 2 lines in Para 4 for the words & numbers
“53,68,54,764 /- divided into 26,84,27,382 Equity Shares of Rs. 2/-
each.”, the words & numbers “1,06,76,90,544/- divided into
1,06,76,90,544 Equity Shares of Re. 1/- each.” are substituted.

Nawaz Ahmad
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(iv) In Para 9 for the date “01.04.2025” the date “01.07.2025” is
substituted.

(v) In Para 12 (1) (c) line 4 the words “Shareholders/Members has been
wrongly mentioned and is replaced with words “Unsecured Creditors.”

(vi) In Para 13 line 5 the words “and Unsecured Creditors” are hereby
removed.

(vii) In Para 16 the words “and Unsecured Creditors” are hereby removed.

All of the above corrections are in the nature of typographical errors hence,
they are corrected and the order is amended accordingly.

(5) The Applicant has also sought some additions/corrections in Para 5 and
Para 11 of the order but the same are not in the nature of typographical errors.
The rectifications as prayed in Para 5 and 11 are not acceptable in our view.

(6) On the basis of above discussion, the corrections in Para 1, 3, 4, 9, 13 and
16 are hereby allowed and this IA is disposed of accordingly.

Sd/- Sd/-
(ANU JAGMOHAN SINGH) (JUSTICE JYOTSNA SHARMA)
MEMBER (TECHNICAL) MEMBER (JUDICIAL)

Nawaz Ahmad



IN THE NATIONAL COMPANY LAW TRIBUNAL: NEW DELHI

COURT-VI
ITEM No. 105
CA(CAA)-20/ND/2025
CA/102/2025
IN THE MATTER OF:
G G Engineering Limited with ...Appellant

Integra Essentia Limited

Order under Section 230-232(1st Motion) of Companies Act, 2013

Order delivered on 22.05.2025

CORAM:

JUSTICE JYOTSNA SHARMA MS. ANU JAGMOHAN SINGH
HON’BLE MEMBER (JUDICIAL) HON’BLE MEMBER (TECHNICAL)
PRESENT:

For the Appellant : Adv. S. Shiva, Adv. Ria Aggarwal

For the Respondent

HYBRID HEARING (PHYSICAL & VC)
CORRIGENDUM

CA/102/2025

On perusal of order dated 15.05.2025, it is noticed that in the order dated
15.05.2025 by typographical mistake, the Company Petition No. and the
appointed date has been typed wrongly. Therefore, this tribunal in exercise of
its power under Rule 154 of NCLT Rules, 2016 suo motu rectifies the
typographical error in order dated 15.05.2025 and replaces ‘CA
(CAA)/111/ND/2024° with ‘CA(CAA)-20/ND/2025’ and further replaces
dates ‘01.04.2025’ and ‘01.07.2025’ with ‘01.04.2024’ and ‘01.07.2024°

respectively.

Sd/- Sd/-
(ANU JAGMOHAN SINGH) (JUSTICE JYOTSNA SHARMA)
MEMBER (JUDICIAL)
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